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THIS TRUSYT DEED, made this 20TH day of April, 1997 between Mark F. Bradbury & Maria T. Bradbury
Tenants by Entircty , as Grantor, AmeriTitle, as Trustue, and Running Y Resort; Inc., an Gregon Corporation, as
Henoficiary,
WITNESSETH:
Crantor ivevocaniy grants, bargains, seils and conveys to Trustea in trust, with power of sals, the property in Kiamath County, Oregon, described
as: Lot 100 of Running Y kesort, Phase Phase 2 Plat, rscorded in Klamath County, Oragon.
Tagether with all and singular tha tanemants, hereditaments snd appurtanances and ali othar rights thereunto belonging or in anywiss now or hersafer
appenaining, and the rents, issues and profits thereof and all fixtures now or hereafier atlached to or used in connection with said real estate.

FCR THE PURFOSE OF SECURING FERFORMANCE of each agresment of granter herein contained and payment of the sum of $55,710.69,
Fifty Five Thousand Seven Hundred Ten And No/100's Dollars, with interest theraon according to the terms of a promissory note of even date herewith,
rayable to beneficiary cr order and made by grantor, the final payment of principal and intarest hereof, if not sooner paid, to be due and nayable 15 years
from recordation dats.

The date of maturity of the debt secured by this instrumant is the dale, stated abave, on which the final installment of said note becomes due and payable.

In the event the within cescribed property, o~ any part thereof, or eny interest thersin is scld, zgreed to be sold, conveyed, ausgned or alienated by the
granter without first having cbtained the written consent or approval of the benaficiary, then, ot the beneficiary's option, all obligations secured by this
instrurnant, ime3pactivs of the maturity dates exoressed tharein, or hersin, shall bacome immediataly due and payable.
The abnve descrited roa! Eropeny is not cuwvently uset for agricultural, #mber or grazing purposoes.

o protect the security of this trust deed, grantar agress:

1. To protedt, presasve and maintain said prouerty in good condition and repair; not to remove or demolish any building or improvement thereon; not
to commit ar parmit any wasta of said properly.

2. Tc complete or restore promplly and in good and workmanlike manner any building or improvement which may be constructed, damaged or
destroyed tereon, and pay when due all costs incurred therefore.

3. To cemply with li iaws, ordinances, regulations, covenants, conditions and restrictionis affacting said property; if the beneficiary so requests , to
2 jeinin 2xecuting such finzncing statements pursuant to the Uniforrn Commercial Code s tha beneficiary may require andi to pay for filing same in the preper
public office or offices, as well as the cost of all tien scarchas made by {ling officers or searching agencies as may be decmed desirable by the beneficiary.

4. To piovide and continuously maintain insurance on the buildings now or hereafter erected on the said premises against loss or damage by fire and
such other hazards 25 the baneficiary may from time to tima raquire, in an amount not fess than §. Q- written in companies acceptable to the beneficiary,
with 10ss payable to the latter; all policies of insurance shall ba deliverad to the beneficiary as soon as insured: if the grantor shalt fail for any reason to
procure any such insurance and to deliver said policies to tho beneficiary st leest fitaen days prior to the expiration of eny policy of insurance now or
neraafter placed on said buildings, the beneficiary may procure the same st grantors expense. The amount collected under any fire or ether insurance pelicy
may be apglied by beneficiary upon any indebtednsss securad hereby and in such order as beneficiary may determine, or 2t option of beneficiary the entire
amount so coliected, or zny part thereof, may be released fo grantor. Such application or release shail not cure or waive any defautt or notics of default
hereunder or invalidate any act done pursuant to such notice,

5. To keep said premises frae from construction lians and to pay ail taxes, assessments and other charges that may be levied or assessed upen or
against said property befors any part of such texas, assessments and cther charges become past due or delinquent and premptly deliver receipts therefor
to Geneficiary; should the grantor fail to make payment of any taxes, assessmesnts, insurance premiums, liens or other charges payable by granior, either
by direct payment or by providing beneficiary vith funds with which to make such payment, boneficiary may, at its option, make payment thereof, and the
arnount sv paid, with intercst at the rate set forth in the note secured hereby, together wilh the obligations described in paragraphs & and 7 of this trust deed,
snall ba added lo and becoms a part of the debt secured By this trust deed, without waiver of any rights arising from breach of any of ihe covenanis hereof
and for sucti payments, with interast zs aforesald, the proporty hereinbafore described, as well as the grantor, shall pe bound to the same extent that they
are bourd fcr the payment of the obiigation herein described, and all such paymants shall be immediately dua and payable without notice, and the
nonpayment thareof shall, at the option of tha beneficiary, render all sums secured by this trust deed immediately due and payable and constitute a breach
of this trust deed. '

8. To pay ali costs, fees and expensas of this trust including the cost of title search as well as the other costs and expenses of the trustee incurred
in connection with or in erfercing this obligation and trustes's and atlemey's fees actually incurrad.

7. To appearin and cefand any action or procesding purpoiting to affect the sectrity rights or powers of beneficiary or trustee; and in any suit, action
or proceeding in which tho beneficiary or trustes may appear, including any suit for the foreclosure of this deed, %o pay 2l costs and expenses, including
evidance of title and the beneficiary’s or trustee's attomey's fees; the amount of atfomey's fess mentioned in this paragraph 7 in all cases shaii ba fixed by
the tri! court and in ths evant of an appeal from any judgment or decree of the trial court, grantor further sgress to pay such sum as the appellate court shall
adjudge reasonable as tho baneficiary's or trustee's attornay’s fees on such appeal.

itis mutuaily agreed that:

6. Inthe event that any cortion or all of said property shall be taken under the right of eminent dornain or condemnation, beneficiary shall have the right,
if it sc elects, o reauire that ait or any portion of the monies payable as compensaticr: for such taking, which are in excess of the amount required {o pay
all reasonabie costs, expenses and attonsy’s fees nccessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by
#first upon any reasonabla costs and expenses snd aitomey’s foes, both in the trial and appeliate courts, necessarily paii or incurred by bensficiary in such
preceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, io take such actions and execute
such instruments as shall ko necessary in obtaining such compensation, promptly upun beneficiary's request.

. Atany time and from tme to time upon viritten request of beneficiary, pavment of its fees and presentation of this deed and the note for endorsement
(in case of full reconveyance, for canceliation), without affecting the liability of any persen for the payment of the indeitedness, trustee may (a) consent to
the making of ary map or plat of said propany; (b) join in granting any easement cr crealing any restrictions thereon; (c) join in any subordination or other
agreement affecting this de=d or the lizn or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance
may be described as the "rerson or persons legally entitlad thereto,” and the recitais therein of any matters or facts shall be conclusive proof of tha
trutnfuiness thereof. Trustae’s fees for any of the services menticned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time withcut natice, either in person, by agent or by a receiver {0 be appointed by
a court, and without regard to the adequacy of any sacurity for the indebtedness hereby secured, enter upon and {ake possession of said property or any
part theredf, in its own nama sus or otherwise cotlect the rents, issues and profits, including those past dua and urpaid, and apply the same, less costs and
expenses of operation and collection, ircluding reascnable attorney's fees upon any indeblednsss secured hereby, and in such order as beneficiary may
determina. :

11, The entering uron and 1aking possession of said propety, the collsction of such rents, issues and profits, or the proceeds of fire and other insurance
policias or compensation or awards for any taking or damage of the property, and the applicstion ¢r release themof as a‘oresaid, shali not cure or waive
any default or notice of defau't hereunder or invalidate any act done pursuant {0 such notice.
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12 Upon defzu't by grantor in payment of any indebtedness secured hereby or in his perfarmance of any agreement hereunder, the teneficizry
may declaro sl sums securad hereby immediately due and payable. in such an event the beneficiary at his election ragy procesd to foreciose this trust
da2d in gauity a3 a mortgage or direct the trustee to forecicse this trust deed by advertisement and sale. !n the later event the benefilisry or the trustee
snall execute and cause to s recorded his written notice of default and Fis election to seil the said described reat propert to satisly the gbligation secured
hzreby whereupon ihe trusiee shall fix the time and placs of sals,, give notica thareoi 23 then required by law and procec.: o foreciosa this trust deed in
tha mannsr provided In ORE86.735 to £6.795.

13. After the trustes has commenczd foraclosure by advartisement and sals, and at any time prior to 5 days beiore the date the trustee canducts
the sala, the grantor or any other person so grivileged by ORS86.753, may cure the default or defaulis. If the dafault consists of a failure to pay, when due,
sums sacured by the trust caed, the default may be cured by paying the entire amount dua at the time of the cure other than such potion as would not then
ba due had ro default eccued. Any other defauit that is capable of being cured may be cured by tendering the performance required under the obligation
or trust deed. in any case, in addition to curing the defzull or dafauits, the psrson sffecting tha cure shall pay to the bereficiary all costs and expensas
actually incurred in enfo:cing the obligation of the trust deed togather with trustec's and attorney’'s fecs ot exceeding the amounts provided by iaw.

14. Gthonwise, the sals shall be heid on the date and at the time and place designated in the notics of sale of the time to which said sale may
ba pestponed as provided by law. The trustes may sell proparty either In ora percel or in separate parcels and shal! sali the parce! or pareels at auction
tc tha highest biddar for cach, payabie at the time of sale. Trustes shal daliver to the ourchaser its deed in form as requirad by law conveving the preperly
50 s0id, but without any covenant or warranty, express or implied. The recitals in the deed of any matters of fact shal! be conclusive proof of the truthfulness
thereof. Any person, excluding the trustee, but including the grantor and bensficiary, may purchase at the sale.

15. When trustee sells pursuant tc the powers provided herein, trustee shalt apply the proceeds of sale io payment of (1) the expenses of sale,
including the compensation of the trustee and a reasonable chargs by trustes's attornzsy, (2) to the obligation secured by the trust deed, (3) to ali persons
having recorded licnz subszquent to the interest of the trustae in the trust deed as their interests may appear in the order of their priority and (4) the surplus,
if any. to tite grantor or to his successor in interest entitled to such surplus.

16. Beneficiary rnay from tine to time appoint 5 succassor or succassors to any trusieo named herein or to any successor tiustae appointes
hereunder. Upon such appeintment, and without conveyance to the sucesssor trustee, the latter shall be vested with alf title, powers and dutes conferred
upon any trustes herein named or appointed hereunder. Each such appointment and substitution shall be made by written instrument executed by
beneficiary, which, when recorded in the mertgage records of the ccunty or countias in which the property is situated, shall be conclusive preot of proper
appointment of the succussor trustee,

17. Trustee accopts this trust when this decd, duly executed and acknowledged is made a public record as provided by law. Trustee i not
obiigated to notify any paty herato of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneficiary or trustee shall
be a parly unlzss such action or proceeding is breught by trustee,

The grantor covonants and agrees to and with the bereficiary and bensficlany's succassor in interest that the grantee is lawfuily seized in fee
simple of said described renl proparty and hag a valid, unencumbered title theroio subject io covenants, conditions, restriciions and easements of record
and that ha will werrant snd foraver defend the same against all parsons whomsoaever,

The grantor warrants that ths procesds of the loan representad by ths above described nota and this trust desd are:

(a) *primarily for grantor's personal, family or household purposes,

(£) for an organization, or (even if grantor is a natural person) are for business or commercial purpases.

This deed apglies to. inures to the enafit of and binds all parties hereto, thelr helrs, legatees, devisees, adminisirators, executors, perscnal
representatives, successors and assigns. The term beneficiary shall mean the hoider and owner, including pledgee, of the contract secured herety, whether
or net named as & beneficiary herein. in construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than ons
person; that if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shail be made,
assumed and implied to mzke the provisions hereof apply equally to corporations and to individuals.

You have tha option to canceiyour contract or agresmentof sale by notice to the Seller until midnight of the seventh day following the
signing of the contract of agreement. If you did not recsive a Property Report prepared pursuant to the rules and regulations of the Office of
interstatoLand Salos Registration, U.S. Departmaent of Housing and Urban Development, in advance of your slgn,ﬁg the contract or agrecement,
ths contract o agreemant of sale may be cancsled at your option for tw? years from the-date of slgﬁfn%

{H WITNESS WHERECF, said grantor has hersunio set his hand th‘o%y’ né yeag first ;{pne’{\ |
g o i
Gl\w
o {8} 1s net applicable; f viarranty (a) Is applicable and keneflciary Mark F. Bradbury
is a craditoras such word Is defined in the Treth-in-LendingAct and j _ T {/
Regulation Z, the boreficlary MUST comply with she Act and _ ,
Mo d 2dC b

SIAPORTANTNOTICE: Delote by lining out, whichever warranty (a) IO i
agulaticn by meking requivsd disclosures; for this purpose use

8izvens-NessForm No, 1219, or equivalent. If compliance with the
Act s not required, disregard this notice.

INDIVIUAL ACKHOWLEDGEMENT

STATE OF OREGAN  ILLINOIS  )ss. /Z%/ 7

Cournty A

This instrumant was acknoviledged before me.f on Notary Public for§ O? A Aglg EAL
Aprit 20TF,, 1897, by kaik F. Bradbury & Maria T. Bradbury A ,SH,&\I:L E WERRY

NOTARY pugLIC STATE OF ILLINQIS
MY COMMISSION EXPIRES 08/01/87 ¢
%/w»\mvaxw'vwwv‘ép

Maria T. Bradbury

CORPORATE ACKNOWLEDGEMENT
This instrument was acknowledged beiors me on Apii 20TH, 1997, by

of

Notary Putlic for Oregon

STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed for record at request of Amerititle the 9th
of Mav AD 19 97 o 11:51 ___o'dock _A,__ M., and duly recorded in Vol ___ M97
of Mortgages onPage . 14300 .

Bernetha G. Letsch, County Cierk

$15.00 hwam ffma/’

Do not loze or destroy tais Trust Deed OR THE NOTE which it secures. Both must be delivemd to the trusiee for cancellation: before
roconveyance will ba mada.




