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DEED OF TRUST

THES DEED OF TRUST ("Security Instrument”) is made on MAY 5, 1897
PARPEL: L GRASEINSTEIN AND MARY E GRABENSTEIN, HUSBAND AND WIFE

v

{"Bomower"). The tusize is WILLIAM L. SISEMORE

("Trosiee"). The bensficiary is ~ KDAWATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which i3 organized znd existing under the lawsof ~ THE UNITED STRATES OF AMERICA , and whose
address is | SHASTA BRANCH, 2943 SOUTH SIXTH STREET, KLAMATH FALLS, OR 97603

{"Lender™). Borrewer owes Lender the principal sum of
SIXTY THOUSAND AND NO/100
Dollars {(U.S.$ 60,000.00 ).
This deht is evidenced by Borrower’s note dated the samc datz as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 1, 2012 .
This Sceurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and medifications of the Nete; (b) the payment of all cther sums, with interest, advanced under paragraph 7 to proteci
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Secuiity
Insitument and the Note; and (d) the vepayment of any futwre advances, with interest thercon, made to Bomower by Lender
pursuant Lo the parazgraph befow ("Future Advances™).

FUTURE ADY AMCES. Upen reguest to Borrower, Lenider, at Lenders’s option prior to full reconveyance of the property by
Trusiee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described prope:ty located in

KLAMATH  Cguaty, Qregon:

THE BRST 90 FEET OF LOT 6, BLOCK 30 OF HOT SPRINGS ADDITION TO THE CITY OF
KLAMATE FALLS, ACCORDING TC THE OFFIC' AL PLAT THEREOF OK FILE IM THE OFFICE OF
THE CCUNTY CLERK OF KLAMATH COUNTY, CREGON.

TAX ACCOMIT NO:3809-028BC-13200 KEY N0:216714 CODE NO:001

which tns the address of 1004 NORTH BLDORADG AVENUE, KLAMATH FALLS [Sirect, City],
O:c_grm 87601 {Zip Code] ("Propcrty Addr&ss");

TOGETHER WITH all the improvemeats now o hiereafter erected on the property, and all easements, appurienances, and
fixiures now or hergafter a part of the propexty. All replacements and sdditions shall also be covered bty this Security Instrument.
All of the foregoing is referved to in this Security Instrument as the "Froperty."

DORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Properiy and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property apainsi all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMEMT combines uniform covenants for national use and nor-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inlerest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and {atrest on the debt evidenced by the Mote and any prepayment and late charges due under the Noie.

2. Funds fur Texes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Leader
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to cos-twellth of: {3)
yearly taxes and assessmenis which may attain priority over this Security Instrument as a licn on the Property; (b} yearly kaszhold
payments ot ground rents on the Propexty, if any; (c) yearly hazard ez property insurance premiums; (d) yearly fiood insurance
premiums, if any: (2) yeasly mortgage inserance premiums, i¥ any; and (f) any sums payable by Borrower lo Lender, in accordance
with the provisions of paragraph 8, in Lieu of the payment of moxigage insurance premiums. These itzms are called "Escrow Iiems.”
Lender may, at a1y ime, collect and ho'd Funds in an rmount not to exceed the maximum amount a lender for a federully relatzd
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morigage lean ey regiuire for Rorrower's cscrow accoumt undsr the federal Real Estate Settlesncng Procedures Act of 1974 as
amended from Hme to vme, 12 U.S.C. Section 2601 et seq. ("RESPA"), unlees another law that applies to the Funds sets a lesser
amount. If sg, Lender may, at any time, collect and hold Funds in an amourt not to exceed the iesser amount. Lender may estimate
the umount of Funds due on the basis of cusrent data and reasonabic estimates of expeaditures of fxture Escrow ftems or ciherwise
in accordance with anplicable jaw.

The Furds sl be held in an instimtion whose deposits are insured by a federal agency, instrumentality, or entity (incleding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appiy the Funds to pay the Escrow Items.
Lender may not charge Bowrower for hoiding and applying the Funds, annually analyzing the escrow account, or vailying the
Escrow Iterns, urless Lender pays Borrower interzst on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower o pay a one-time charge for an independent real estate: lax reporting service used by
Lender in conneciion with tis loan, unless applicablz faw provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shail not be required to pay Borrower any interest or earmnings ¢n the Funds, Borrower and
Lender may agree in writing, however, tha; inierest shall be paid on the Funds, Lender shall give tc Borrowes, without charge, an
annual accounting of the is, credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums sseured by this Security Instrument,

If the Funds he!d by Lender excced the amounts permitted 1 be held by applicable law, Lender shall account to Borrewer for
tne excess Funds ia accordance with the requirements of applizable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
paymes, at Lender’s sole discretion,

Upon payment in fuil of all sums secured by this Sccurity Instrument, Lender shalt promptly refund to Borrower any Funds
held by Lerder. If, under paragraph 21, Lender shall acquir: or seli the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides othexwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
1o interest due; fourtn, to principal due; and last, to any late charges due under the Note,

4. Charges; Lisns. Borrowss shall pay all taxes, assessmens, charges, fines and impositions attributable to the Property
which may atiain pricrity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
persen owed payment. Borrower shall promptly fumnish to Lender all notices of amounis 10 be paid under this paragraph. If
Rorrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymen: of the obligation secured by the lien in a manaer acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal preceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or {¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or more of the
actions set forth above within 10 days of the giving of notice,

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured againsy loss by fire, hazards included within the term "exterded coverage” and any other hazards, including floods or
floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pesiods that Lender
requires. The insurance carrier providing the insurarce shall be chosen by Borrower subject to Lender's approval which shall not
be nnreasonably withheld. If Rorrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverzge o protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall ba acceptable to Lender and shall include o standard mortgage ciause. Lender shall
have the right to hold the policies and rencwals, i mptly give to Lend
premiums and renewal notices. In i i i
may make proof of Ioss if noi made prempuy by

Unless Lender ard Borrower otherwise agree in wriling, insurance procesds shall ba applied 1o restoration or repair of the
Property damaged, i the restoration or Tepair is economically feasible and Lender’s sccurity is not lessened. If the restoration or
1epair is noi economically feasible or Lender's security wouid be lesseued, the insurance praceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a rotice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the Pproceeds to repair or restore the Property or 10 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right 10 any insurance policics and proceeds resuliing from damage to the
Propesty prier 1o the acquisition shall Bu3s to Lender to the extent of the sums seoured by s Security Instrument immediately
pricr to the aoquisition.

6. Gecupancy, Praservation, Maintenance and Praicction of the Property; Borrower’s Loan Application; Leasekolds,
Berrovrer shall occupy, establish, and use the Properiy as Borrower's principal residence within sixty days after the execution of
titis Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year aiter the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
esienuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
ailow the Property 10 deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
preceeding, whether civil or criminal, is begun that in Lender’s gocd faith judgment could result in forfeiture of the Property or
otierwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in i be dismissed with a ruling that, in
Lender’s good faith determination, pr f i i perty or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave maierially false or inaccurate information or statements to Lender (or failed 1o provide Lender with
any material informazion) in conncction with the loan evidenced by the Nete, including, but not limited to, representations
concerning Borower’s occupancy of the Praperty as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisicns of the lease. If Borrower acquires fee title to the Property, the leasehold and the foe title shall
not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Somower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a Iegal procceding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture o 12 enforce laws or regulations), then Lender may do and pay
for whaisver is necessary w protect the vaiue of the Property and Lender's rights in the Property. Leader’s actions may include
paying 2ay sums secured by a lien which hes priority over this Security Instrument, appearing in court, paying reasonable
anorreys’ tees and entering on the Property to make repairs. Although Lender may ke action under this paragraph 7, Lender does
not have io do so. )

g Form 3038 8/90

g -3265002 3810y Page2ol 5 Inltials:

-




14312

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

74. Hazard Insurance Warning. Unless you, (the "Borrower”) provide us, (the "Leader") with evidence of insurance
coverage as required by our contract or lean agresment, Lender may purchase insurance at Borower’s expense to protect the
Lender’s intercst. This insurance may, but need not, 21so protect the Borrower's intezest. If the collateral becomes damaged, the
coverage the Lender purchased may not pay any claim Borrower makes or any clzim made against the Borrower. Borrowsr may
later cancel this coverage by providing evidence that Borrower hos obtained property coverage clsewhere,

The Bomrower is responsible for cost of any insurance purchused by Lender. The cost of this insurance may he added to your
contract or loan balence. If the cost is added to the contract or loan balance, the interest rate on the underlyin g contract or loan will
2pply to this added amount. Effective date of coverage may be the date the Borrower’s prior coverage lapsed or the date the
Borrower failed to provide proof of coverage.

The coverape Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower’s
own and may not satisfy the need for property damage coverage or other mandatory liability insurance requirements impesed by
applicable law,

o 8. Mortgage Iosurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Rorrower shall pay the premiums required to
obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 10y the cost
to Borrowe: of she mortzage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not availabie, Borrower shail pay to Lender each month a sum equal to one-twelfth of
tie yearly mortgage insurance premicm being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect.
Lender will accept, usc and retain these payments &s a loss reserve in licu of morigage insurance. Loss reserve paymeats may
1m0 ‘onger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the periad that Lender
sequires) previded by an insurer approved by Lander again becomes available and is obtained. Berrower shail pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requircment for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Cendemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condzmnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, ars hereby assigned and shali
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partizl taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Insuument immediatelv before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction; (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediateiy before the taking.
Any balunce shall be paid o Borrower. In the event of a partiz} wking of the Property in which the fair market value of the
Property immediately bafore the taking is less than the amount of the surs secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if. afier natice by Lender to Borrower that the condemnor offers to make an
award or sattle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or 1o the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrez in writing, any application of procesds to principal shall not exterd or postpone
the due date of the moenthly payrents referred to in peragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification of
amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not
eperate to release the linbility of ihe original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Bnrrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

iz.ySuccesc.ors and Assigns Beund; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and beaefit the successors and assigns of Lender and Borrower, subject to the provisions of

ragraph 17. Borrower’s covenants and agreements snall be joint and several. Any Borrower who co-signs this Security
Instrement but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated o pay the sums
secured by this Security Insirument; 2nd (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommecdations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

3. Loan Charges. If the loan secured by this Security Instrament is subject to a law which sets maximum loan charges, and
that law is finally interpresed so that the interest or other loan charges collecied or to be collected in connection with the toan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied linit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.,
Lender may choose to make this refund by reducing the principal owed under the Note ot by making a direct payment to Borrower.
If a refund veduces principal, the reduction will be treated 2s a partial prepayment without any prepayment charge under the Note.

14, Motices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Bormrower designates by notice to Lender. Any notice 16 Lender shall be given by first ciass mail 1o Lender's acdress
stated herein or any other address Lender designates by notice tc Borrower, Any notice provided for in this Security Instrument
shall be desmed 1 have been given i Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Inswument shall be governed by fcderal law and the law of the
Jurisdictics in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Sccusity Instrument and the Note are declared to be
severable,

16, Borrowst's Copy. Borrower shall be given one conformed copy of the Note and cof this Security Instrument.

{7. Transicr of the Property or a Beneficial Interest in forrower, If all or any part of the Property or any interest in it is
sold or wansferred {or if a beneficial interast in Borrower is sold or transferred and Borrower is not a natural person} without
Lengder’s prior written consent, Lender may, a1 its option, require immediate payment i full of all sums secured by this Security
Instrument. However, thiz option shall not be exercised by Leader if exarcise is prohibited by federal law as of the date of this
Soourity Instrument.
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If Lender exercises this opton, Lender shail give Borrower niotice of accelzration. The notice shail provide a period ogxot iess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrevser fails o pay these sums prior to the expiration of this peried, Lender may invoke any remediss permitied by
this Security Instrument without further rotice or demand on Borrower.

18. Borrower’s Right ts Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Secarity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatzment) before sole of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
enury of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Insirumert and the Note zs if no acceleration had occurred; (b) cures any default of any other
cCvenamis or agreements; (¢) pays all expenses incurred in enforeing this Security Instrument, including, but not limited to,
reasonable attorneys® fees; asd (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obiigation 10 pay the sums secured by this Security Instrument shzil
continue unchaaged. Upon reinstatement by Berrower, this Security Instrument and the obligations secured hereby shall remain
fuily effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Saie of Note; Change of Loan Servicer., The Note or a partial interest
Instrument) may be sold one or more times without prior notice to Borrower, A sale ma 2
the "Loan Servicer") ihat cotlects monthly payments d i also may be one or
more changes of the Loan Servicer unrela . i icer, Borrower will be given
written notice of the change in accosdance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicabie jaw.

20. Hazardous Substances, Borrower shall ngi Cause or permit the presence, use, disposal, siorage, or release of any
Hazazdous Substances on or in the Property. Borcower shall not do, nor allow anyene else to do, anything affecting the Property
that is in violation of any Environmental f.aw. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses ang
i maintenance of the Pronerty,

Borrower shall prompily give Lender writter: notice of any investigation, claim, demand, laws
sovernmental or regutaiory agency or private party involving the Pr
which Borrower has semal knowiedge. If Borrower learns, or is
removal or other remediatien of any Hazardous Substance affectin
necessary remedial zctions in accordance with Envirenmental Law,

As ased in this paragraph 20, "Hazardous Substances” are. those substances defined as toxic cr hazardous substances by
Environmental Law and following substances: gasoline, kerosene, other flammable or toxic petroleum  products, toxic
pesticides and herbicides, volatile solvents, matcrials contuining asbestos or formaldehyde, and radicactive materials, As used in
this paragraph 20, "Envircrmental Law" means federal laws and laws of the jurisdiction where the Properiy is located that relate to
health, safety or environmental protection,

NON-UNIFCRM CCOVENANTS, Bortower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shal! give notice to Borrower prior to acceleration foliowing Borrowers breack of
asy covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides cthervis2). The notice shali specify:  (a) the default; (b) the acticn reqguired to cure the defaul; (c) a date, not
less than 30 days fram the date the nofice is given to Borrower, by which the default must be cured; and (d) that failare tg
cure the Gefault eii or before the date specified in the notice may resuli in acceleration of ik
Instrumaznt and sale of the Property. The netice shall further inform i
and the right o bring a court action to assert the nen-existence o
acceleration and safe. If the default is not cured on ar before the date specified in the notice, Lender, at its option, may
require immediate payment i full of all syms secured by this Security Instrument withont further demand and may invokc
the power of sale snd any other remedics permitted by applicsble law., Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not Lmited to, reasonable attorneys® fees
and £osts of iitle evideace,

If Lender imvokes the power of sale, Lender shall execute or cause Trustez to execute a written notice of the
occurrence of an eveny of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
racorded in cach county in which gny part of th: Property is located. Lender or Trustee shall give notice of sale in the
manuer prescribed by applicabie law {0 Borrower and to other persons prescribed by appliczble law. After the time
required by applicable faw, Trustee, without demand on Berrower, shail seil the Praperty at public auction to the highest
bidger at the time and place and under the terms designated in the notice of sale ir one or more pareels and in any order
Trustee determines. Trustee may posipone sale of all o1 2ny parcel of ihe Property by public announcerent at the time and
place of any previously scheduled szle, Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustes’s deed conveying the Property without ARy covenant or warranty,
exprzssed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therzin, Trustee shall zpply the proceeds of the sale in the foliowing order: (a) to all expenses of the sale, including, but noi
lisnited to, reasonable Trustee’s and attorneys’ fees; (b) to ail sums secered by this Security fastrument; ani (c) any excess
tc the person or persons iegally entisled o it,

22. Reccaveyance. Upon payment of all sums secured by this Security Instrament, Lender shal) request Trustee to reconvey
e Property and shali surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee, Trustes shall reconvey the Property without warranty for a fe¢ of not less ihan $5.00 to the persen or persons legally
entitled (6 it Such parson or persons shali pay any recordation costs, :

23. Sthstivute Trustee. Leader may, from time to time, remove Trestee and appoint a successor trusice to any Trustee
appoinied hereunder. Without conveyance of the Property, the successor trustee shall sacceed to all the title, power znd duties
confeerad upon Trustes herein and by applicable law,

24, attorneys’ Feos, As used in this Security Instrumen: and in the Note, "attcrmeys’ fees” shall include any attorneys” fees
awaided by an appeliate court.

23, Riders o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Jnstrumant, the covenants and agresments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreaments of this Security Insirumest as if the rider(s) were a part of this Security Instneat.
[Cheﬂc&_:_appiimbic boxles) -

© . Adjustable Rete Rider r:_; Condominium Rider Q 1-4 Family Rider

| Graduaied Pavment Rider r___i Plamed Unit Development Rider Biweekly Payment Ridar
f;] Balloon Ridar Rate Improvement Rider Second Home Rider
VA Rider [:] Other(s} [specify)

"UNDER OREGON LAW, MOST AGREEMENTS + PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LCANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSCNAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLBLY BY THE
BORPOWER'S RESIDENCE MUST BE IN WRITING, LXPRES3 CONSIDERATION AND BE SIGNED
7Y U2 TO BE ENFORCEABLE. "
Form 4(038 9)9&/‘

initiate:

K3
6{ 32085032 9a10) Pagsdnis
cat
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BY SIGNING BELOW, Borrower eceepis and agress to the serms and covenants contained in thiis Security Instrument and in
any vider(s) executad by Borvower and recorded with it

Witnosses: /»—'.4\
L7 Ll

E LR {Seal)

-Borrower
-_—

]
 BENSTE 137
f? —
< IQZQZ;/ (Seal)
v

-Benrower

{Seal} {Seal}

-Borrower

-Borrewsr

STATE OF {}R_{SJGCN,

{< \ (A(Y\()}\'\ County 56
Onthis 5%~ day of W\or| 1997

, » personally appeared the above named

Do rel L Corapensiin Gna mr\-j g, («tf&\o"ﬂS tein and acknowicdged
tiz foregoing instrament to be voluntary act and decd,

) roo
Commission Expires: |\ |90 (99 Before

k,

. . /o . : / ¥
] ‘ AWV /7 gl / /&( 14144 / L0
& Thenp Eo s o o
_ NOTARY PUBLLE - OREC /e bl f ] 4
? CUMABISBION NG, 049121 ’
W SOMIKS SION EXPIRES NOY. 20, a5 j
S ST S U

RIS I A

BGON : COUNTY OF KLAMATH: ss.

Filed for recerd at reguest of Amerititle the 9:h

of . ~AD 19 97 aw_ _ 11:51 ook A, M., and duly recorded in Vol M97
of Mortga;zes on Page 14310

Bemetha G. Leisch, County Cierk
/ .
: a,{;-(ﬁwz' ' gz

Eygf -4233002 (8810) Pagesnts Form 3023 g/¢0
LAY




