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THIS TRUST DEED, mads ihis . Jth ] ,19.97 . berween
RUSSELL MAZLLOUX AN

, as Grantor,
as Trustee, and

~RUSSELL. L. BARCLAY. JR.

VZITNESSETH:;
Grantor irrevocobly grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath County, Gregon, described as:

The North 68 feet of Lot 5, Block 1, SHIVES ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Klamath, State of Oregon.

CODE 1 MAP 3609-29CD TL 600

fogother with ail and singular the tenements, hereditamenis and appurtenances and all other rights thercunto beionging or in arywise now
or kerezifer appertaining, end ths rents, issuag and profits thorcof and all {ixtures now or hereaftor attacked to or used in connaection with
¢he property.
FOR THE PiIRPOSE OF SECURING PERFOR
LSIXTEEN THOUSAND SIX HUN

‘( 5’1 61()73-30) Dollars, with intersst thereon according to the terms of a promissory
te harowith, payable to baneticiary or ordnr snd made by grantor, the final payment of principal and interest hereot, if

not seoner paid, to bs due and payabls & Q.t-..‘-!,.:.i._.t;)_’.,..QI‘.II.Q;.e.. A9

Tho date of maturity of the debt sccured by this instrumoant is the date, stated above, on which the final installment of the note
bacomes due and payablo.

To protect the sacurity of this trusé deed, grantor ugresa:

1. To protect, presarve and maintain the property in dood condition and repair; not to remcve or dernolish any building or im-
provement thereon; no* o comnmit or permit any wasto of ihe property.

2. To completa or resfore promptly and in jood and habitable condition any building or improvement which may be constructed,
demaged or desiroyed thereen, and pay when dun alf costs incurced therefor. )

3. To comply with al! Inws, ordinances, regulations, covenants, conditions and restrictions affecting the preperty; it the beneliciary
50 requests, to join in cxecuting such financing statements rursuaré to the Uniform Commercial Code as the beneficiary may require and
to poy for tiling sarre in ths proper public office or oftices, us weil as the cost of all lien searches made by filing officers or searching
agencies as may be ceemod desirable by the benpeficios .

4. To provids and condinuously mainfain insurance on the buildings now or hereaiter erected on the property against loss or
demage by firo and such other hasards as the beneliciary may from time to time require, in an amount nct less than $ insurable v
written in comganies ncceptuble vo the baneticiary, with loas payabls to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; it the grantor shal! fail for any reason to procure any such insurance and to deliver the policies o the beneficiary
at least fifteen day1 srior ro the expiration of any policy of insurances now or hereaffer placed on the buildings, the bensliciary may pro-
curs the same ot grantor's expense. The amount collected undor any lire or other insurance rolicy may be applied by beneficiery upon
eny jndebiedness secured hioreby and in such order s hensliciary may deterniine, or at option of beneticiary the entire amcunt so collected,
or any part therect, rany be relsased fo grantor, Such appiication or releasa shal! not cure or waive any defzult or notice of default Rere-
under or invalidate any act dons pursuant to such notice.

5. To kezp tho property free from consiruction liens and to pay all taxes, assessments and ofher ckarges that may be levied or
assessed upon or against the property beforo any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; should the grantor fail to make payment of any taxes, ssssssments, insuranice premiurns,
liesis or other charges payable by grantor, eitker by direct payrment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations desceibed in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants kerec? and for such paymeate,
with interest as aloresaid, the property hereinkeiors described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the ctligation herein deacribed, and all such paymenis shall be immediately due and payable without notice,
and tho nonpayment ‘hrreot skall, at the option of ths beneficiary, render all sums secured by this trust deed immediately due and nay-
able and constitute a broach of this trust deed,

6, To pay zll costs, fees and exponses of thic trust including the cost of title search as weil as the other costs and expenses of the
trustee incurred in connreciion with or in enforcing this obiigation and trustee's and attorney’s lees actually incurred.

7. To appens in end delend anv action or proceeding purporting to affect the security rights or powers of benaficiary or frustes;
and i any suit, action or preceeding in which the boneficiary or trustec may appear, including any suit for {4 loreclosure of this deed,
tfo pay all casts and expenses, including evidence of title and the beneficiary's or trustee’s afttoraoy's fees; the amount of attorrey's fees
mentioned in ¢this paragraph 7 in all ceces shall be fized by tko trial court and in the event of an appeal from any judgment or decree of
the trial court, geantor #urther agrees to pay such sum as the appellate court shall adiudge reasonable as the beneficiary's or trustee's at-
torrey's fees on such eppeal.

It is mutually agroed that:

8. In the event that any poriion cr all of tho propetty shull be faken under the right of aminent domain or condemnstion, bene-
ticiary shall have the ritht, if it so elecis. to require that all or any portion of the monies payable ns compensation for such taking,

MNOTE: The Trust Deed Act provides thet the trustce hersunder must be alther an attomey, who is an active membar of the Cregon Stote Bor, a bank,
frust company or savings and loan asceclation auihorized to do busingis undar the laws of Oregon or the Unived Stotfes, o fitle insurcace cempany authe-
rized 1 insure title o real propedy of this state, Ik svbsidiaries, affilictes, agants or branchss, the Ualled Stotes or cny agency thereot, or un escrow
agant Heensad under ORS 496.505 1 696,585,

TRUST DEED STATE OF OREGOWN, 1

County of......... v f s

- RUSSELL. MATLLQUX.... . ! cettily that the within instrument

.. LARRY..CALDELL : | s reccived for record on the
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which ave in sxcass of tho amount required o pay all ressonable custs, expannes snd atforney’s feos necossarily paid cr incarred v grantor
in such proceedings, shall be paid to bensticlary aad applied by it tirst upon suy reasonable costs and expenses and attorney’s fres, both
i1 ¢ns ¢rial and appellato courts, nececsacily pald or incurred by bansticiary in such procsodings, and ths balance applied upon the irdebter-
rex3 secured hereby; and grantor agrses, ai its owil oxpense, fo take such sctiona and exscute such instruments as shall be necessary
in ubfaining such comiponsation, promptly upon benoficiary's requost,

9. At sny timw and from tine to tiny upsn written roquest of beneficlary, payrient of its leas and presentation of this deed and
4 no's for endorsemant (in case of {uli reconveyancos, for cancelistion), without aftscting the linbility of &ny percon for the payment of
ths indebteduets, truites may (&) conzent to the making of sny sep or plat of tho property; (b) join in granting any easemant or creat-
ing any resiriction thereon; (c) join in any subordination or othor agresment alfecting this deed or the lien or charga therzof; (d)
reconvay, without warranty, all or any part of tha property, Tho grantes in any reconveyance may be described ns the “parson or persons
legally: entitled therato,” and the recitals therein of any mattacs or facts shall bo conclusive prcot of the truthfulness thereof. Trustee's
ees for anv of the services mentioned in this paragraph shail be not less than $5.

10. YUpon sny dstault by grantor bercunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be sppointed by a court, and without regard to the adequacy of any security for the indebtednnss hereby secured, enter upon and take
possession of the property or any par: ih:rock, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sams, i3s3 Gosts and expenses of cparation and collection, including reasonable atiorney's fees upon any
indebiedrass secured hereby, and in suc tar ar boneficiary may determine.

11. The entering upon and taking pc ion of ths property, the collection of cuch rents, issues and profits, or the proceeds of fire
and other irsurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of defoulé hereunder or invalidate any act done pursuant to such notice.

12, Upondefault by grantor in paymeiii of any indebtedness secured hereby or in grantor’s performance of any agreement kercunder, time
baing of the essence witk respect to suck payment andfor pecformance, the beneliciary may declare all sums secured hereby immiediately
due ard payablo. In such an event the beneficiary may elect to procead fo foreclose this trust deed in equity as a morégage or direct the
frusies to foreclose this irust deed by advertisement and sale, or may direct the trustee to pursus any other right or remedy, e’ther at
Iaw or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisernent and sale, the bene-
ticiary or the trusteo shelf exccute and cause o be rocorded a written notica of default and election to sell the property to satisfy the obliga-
tion securcd hereby whereupon the trustes shall fix the time and place cf sale, give notice thercot as then required by law and proceed
to forecloss this trust dved in the manner provided in ORS 86.735 to 86.795.

13. After tho ¢rustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sals, the grantor or any other person so arivileged by ORS 86.753, may cure the detault or defaults. If the default
consisfs of a fajlure to pay, when dus, sums sscured by the frust deed, tho dsfault may be cured by paying the entire amount due at the
time of tho cure other than such portion as would not then ba due had ne default occurred. Any other defau’t that is capable of being
cuted may be cured by tendering tho periormance required under the obligation or trust deed. In any case, in addition to curing the de-
Inult or delaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually "incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the smounts provided by law.

14, Otherwise, thn sale shall be held on the dats and a¢ the time and ploce designatod in the notice of sale or the time to which
the sale may be postgoned as provided by law. The trustee may ss!l the property sither in one parcel or in separate parcels and shall sell
the parcel or parcels at auction o the highest bidder for cach, payable at the tims of sale. Trusteo shall deliver to the purchaser its decd
in fornt as required by Jaw conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of dact shall be conclusive proof of the truthiulnsss thereol. Any person, excluding the trustee, but fncluding the
granter and beneficiary, may puscchase i tha sale. .

15. When trustes selis pucsuant te the powers provided herein, trustes shall apply the proceeds of sale to payvment of (1) the ex-
renses of sale, including the compensation of the trustee and a reasonadle charge by trustee's attorney, V2) io the obligation se2cured by
the trust deed, (3) to all persons having recorded licns subssquent to the interest of ths frustes in the trust deed as their interests may
appear in the order of their priciity and (4) the surplus, it any, to the grantor or to any successor in intorest entitled to such surplus.

16. Bensticiary mey trom time tc titne appoint a successor or successors fo anv frustes named herein or to any successor frustee
appoined hersunder. Upon such appointmeat, and without conveyance to the successor trustee, the ialter shall be vested with all titis,
powers and duties corferred upon any frusteo herein named ot appointed hsreunder. Each such appointment and substitution shall i+
made by wriiten instrument executed by banoticiary, which, whea recarded in the mortgage records of the county or counties in which the
property iy situated, shall bs conclusive rroof of proper appointment of the successor frusteo.

17. Trustso accepts this frust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
1z rot ablijated to notify any party horeto of perding sale under any otber desd of trust or of 2ny action or proceeding in which granter,
beneliciary or trustee shal! be a party unlese vuch action or procseding is brought by trustee.

The grastor covensnts and agrees to and with the bersficiary end the bensficiary’s succestor in interest that the grantor is lawiully
ceized in fee 2impla of the real propsrty and has a valid, unencumosrod title theroto

and that the geantor will warrant and foraver defend the same vgainat all persons whomsoevor.

The grantcr warrents that the proceeds of tho loan representod hy the above described note and this trust deed are:

{a* primarily for grentor's personal, family or household purposes {s0e Important Notico below),

(b) ior ar: crgenization, or (even if grantor is & natural person) are ior business ot ~ommercial purposes,

Thie deed ap ‘o, inures to the benefit of and binds all partiee horeto, their hoirs, legetees, devisees, administrators, executors.
wersonal representatives, successors and assigns, The term beneficinry shall mean the holder and owner, including pledgee, of the contract
secured heraby, whisther or net named as a bensliciery herein,

In construing this truat deed, it {s understood that tho grantce, trustes and/or beneiiciary may each be more than cne person; that
if the contex? so requires, the eingular shall bo taken fo mesn and include the plural, and that gensrally all grammatical changes shall be

1ade, essuaied and fmelied to mako the provisions heteof apply equally to corporations and to individua: 1.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

{enma . W "

* IMPORTANT NOTICE: Qolets, by lining cut, whichaver wervanty {a) or (b} is RUSSELL MAILL
n2t «aplicakls; if warranaly (03 fo applicable and the benuficiary It a weditor

ct tush we:od is defined in the Truth-in-lendling Act and Regulation 2, the (éft/" ....... 7
benaticiary JAUST comply with the Act and Regulation by making required LARRY LDWELL
diseiossees; for this purpose use Stavons-Ness Form No. 1319, or squivalent. !
If campliaras vith the Act {e not required, disregard this notize.

STATE OF OREGOY, County of . Klamath

his instrument wgs acknpwledged before me on

by ...] RYW) S%e/” cud :' QLY Lu vy
This inst-ument was acknowledged before me o

1 elelena ¥ L0D.

] i
fé' commission expires .. 3L

STATE OF OREGON : COUNTY OF KLAMATH: 58.

Hiled Tor record at requesi of Aspen Title & Escrow the 9th
of L. Moy AD,19_37_n 3:26 o'clock ___ PaM., and duly recomded in Vol __ MS7
Mortgages on Page 14342 e

/]cmclhn G. Letscy. County Clerk
by l;béé/[mz = o/

¥




