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TRUST DEED

TEYZ TRUST DEED, made on 04/28/97, between
FRED GRASSMAN and RUTH HEUFELD, husband snd wife . a8 Grantor,
AMERITITLE, an Oregon Coxperation + as Trustee, and
YHOND E. SCRIVIIER ARD CATHERIWE A. SCRIVNER WITH RIGHTS OF SURVIVORSHIP., as
(mBeneficiary,

Q.

WITNESSETH:
= ancor irrevocably grants, bargzins, gells and conveys to trustee in trust,
7 power of salae, the Property in RLAMATH County, Oregon, described as:

Lots 13, 14, ang 15 in Block 6 of TRACT NO. 1090, WASON TRAIL ACREAGES
#1, 2nd ADDITION, according to the official plat thereof on file in the
office of the County Clerk of Klawath County, Oregon.

togsther with alt and stugluar the tenements, hereditaments and appurtenances and ali other rights thereunto belonging or in anywise
now or herzafier appertaining, and the rents, issues and profits thereof and all fixfures now or hereafter attached to or used in connection
with the property,

FOR "1}}‘4,75}) PﬁlIRPOSE OF SECURING PERFORMANCE of each a&reement of grantor herein contrired and payment of the sum of
*FTWENTY SEVEN THOUSAND FIFTY*¢ Doliars, with Interest t ereon
according to the teims of a promiscory note of even date herewith, payable to beneficiary or order and made payable by grantor, the
final payment of principal and interest Bereof, if not socner paid, to be due and payable May 9, 2005 )

¢ date of maturity of the debt secured by this instrument is the date, stated abové, on wiich the final ins'sllmen: of said ngte
becomes due and payable, In the event the within described p:openg, or any part thereof, or any interest thereis, is sold, agreed to be
50id, conveyed, assigned, or alienated b y the grantor without first aving obizined the written consent or approval of the beneficiary,
then, at the teneficlary's cption, all ob igations secured by this Instrumernt, irrespective of the rnaturity dates expressed therein or
hercin, shall become immeciate] due and payable.
To protect the security of this trust do s grantor agrees: . . . . .

1. To protect, preserve and maintain said property in goad condition and repair; not to remove or demolish any buiiding or im-
provement thereen; not to commit or Perxmt any waste of said prgl)lf)erty.

2. To complete or restore promptly and e
damaged or yed thercon, and : efl L. . .

3. To compiy with all faws, , T , , i g the property; if the brneficiary
50 Trequests, 16 join in exceuting such iinancing statements form Commercia! Code as the beneficiary may require
and to pay for liling same in mfdproper bpubhc office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may bz deeme, desirable by the beneficiary. )

4. To provide snd conttauously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and zuch other hazards’as the beneficiary may from time 16 time na}uire, in an amount not less than the full insurabie vaiue,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as scon as insured; if grantor shall fai] for any reason t0 procure any such insurance and to deliver said policies to the
veneficiary at least fifteen days prior to the ¢xpiration of any policy of insurance pow or hereafter placed on said buitdin s, ‘he
zeneficiary may procure same at grantor's ex}gensc. The amount collected urder auy fire or other insurance policy ma%bc ?{‘) dlied by
Leneficiary upon ‘any indelxedness secured hiereby and in such order as beneficiary ma determine, or at option of ‘beneficiary the
entire amount so col ected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any
default or noticz of default hereun er or invalidate any act done pursuant to such notice. o

‘6 keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be fevied or
issessed ugon or against said property before any part of such taxes, assessments and other charges become past due or delinquest and
prompdy deliver receipts therefor to beneficiary; should the grantor fail t9 make payment of any taxes, _assessments, insurance
premuums, lieas or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such paymen!, beneficiary may, at its option, make gi;?_mem thereof, and the amount so paid, with interest at the rate cet forth
in the note secured hereby, together with obligations descrized in paragraphs 6 and 7 of this trust deed, shall be added to and becoms

a part of the debt secured by this trust deed, “without warver of any righis arising from breach of any of the covenants hereof and for
such paymisnts, with interest as aforesaid, the F.’cper_ty hercinbeic C antor, shall be bound 1o the sams
extent taat they are bound for the payment of the obligation hierein described, ayments shall e immediately dus and
payable without notice, and the nenpayment thereof shall, at the option of the ben, render all sums sccured by this trust deed
tumediaiely dus and payable and corstitute a breach of this trust decd. .

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
thie trusics Tncuryed in connsction with or in enforcing this obligation and frustee's and aitorney's fees actually incurred.

7. To appear in ang defend any action or proceeding fpl_u'por(ing, to affect te security rights or powers of beneficiary or trustee; and
inany suil, zction or proceeding in which the bencficiary or trustee may appear, including anv suit for the foreclosure of this deed,
o pay all costs snd expenses, mcl.uduazﬁ evidence of title “and the beneficiary's or trustee's '
fees mentioned in this paragraph 7 in ali cases shall be fixed by the trial court and in the event o pp ¢ judg
decrees of the irigl court, grantor further agrees to pay sich sum as the appellate court shall adj e beneficiary's
Gr irustee's attorney's foes on such appeal.

It is mutually agreed that: . )

8. In the event that any porttior or al! of said praperty shall be taken under the right of eminent domain or cendemnation, beneficiary

shail have the right, if iv so elects, to vequire that ali or any porticn of the monies payable as compensation for such taking, which are

MOTE: The Trust Deed Act provides that the Trustec hereunder must be cither an attorney, who is an active member of the Cregon
Staie Bar, 2 bank, trust company, or savings and loan associaticn authorized { Siness under 1. e Untied
States, a title insurance companx authorized to insure titie to real property of this state, its i

the United Saves of any agency thereof, or an escrow agent licensed under ORS 696.505 to




in excess of the arrount required 19 pay /i reasonable cegts, expenses and attornsy’s fees necessarily paid or incurred ? grantor in such
sroceadings, shal! be paid to beneficiery and applied by it first upon any such reasonable custs and expenses and attoraey’s fees,
ooth in the trial aud copeilate courts, necessarily paid or incurred by &Jneﬁch in such proceedings, and the balance applied upon the
indebtedness secured aeceby; and granter agrecs, at ils own expense, to take such actions and execute such instruments as shall be
riecessary in obtaining such compensation, promipily upon beneficiary's request.

3. Atany time and frova time {o time upon wriiten request of beneficiary, payment of ts fees and presentation of this deed and the
note_for endorsement (in case of full recorveyances, for cancellation), without affectng tse liability of any person for the payment of
the indebieduess, trusiec may (a) conseut to the making of aay map or plat of saic property; (b) join in granting any easement or
creaiing any restriction thereon; Sc) join in aay subordiration or other agreement affecting this deed or the lien or charge thereof;
{d) reconvey, without warranty, all or any part of the property. The graniee in MY reconveyance may b described as the "person or

~rsons tegally entitled thercto,” and the recttals therein of any maties or facts shall be conclusive proof of the truthfulness thereof.

rustee's fees for any of the services mentioned in this paragraph shatl %e not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time withont notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard (o the adequacy of any security for the indebtedness hereby sécured, enter upon and
icke possession ol said property or any part thereof, in iis own uwame sue or otherwise coilect the” rents, issues and profits,
iptiucing those past due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
agomey's fecs upon any indsbledness secured hereby, and in such order as beneficiary may determine.

11, "The entering upon and iaking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any toking or damage of the property, and the application cr release thereof
as aforesaid, shall not cure or waive any default or notice of default Hiereunder or invalidate any act done pursuant to such notice.

12. Upon default by t%‘r:mtm' in payment ef any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may deciare all sums secured hereby immediately
duc and payabie. In such anevent the beneficiary at hic election may proceed to foreclose this trust deed in equity as 4 mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
cither at law orin equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiaty or tite trustee shall execute and cause to be recorded his written notice of default and his clection to sell the said
described real property to satisfy the obligation secured hereby whereupon the trustec shail fix the time and place of sale, give notice
thereof as then requires by law and proceed to foreciose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. AfRer the trustec lias commenced foreclosure by advertizement and sale, and at any ¢ime prior to S days before the date the
tvustee conducts the sais, the grantor or any other person so privileged ?.K ORS 86.753, may cure the defauit or defaults. If the default
consists of a faiture to pay, wien due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any cther default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. “In any case, in addition to curing the
default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
atligation of the trust cesd together with trustee’s and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
salc may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shzi!
sell the parcel or parcels at anction to the highest bidder for cash, payable at the time of sale. Trustee shali deliver to the purchaser
its deed in form as required by law conveying the property so sold, but withcut any covenant or warranty, exgrcss or implied.
The recitals in the deed o any marters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
bui including the grantor and bepeficiary, may purchase at the sale.,

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the cumlpensauon of the trustee and a reasonable charge by trustee's aitorney, (28 to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to ike the interest of the trustee in the trust deed as
their inlerests may appear in theorder of their priority and (4) the surplus, if any, to the graator or to his successor in interest
entitied to such surplus. . . .

16. Beneficiary may from time to tim> appoint a SucCCessor or successors to any trustee named herein or to an{/ successor trustec
appointed hersunder. Upon such appointment, and without conveyance to the successor trusteg, the latter shall be vested with ail
title, powers znd duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive ‘proof of proper appointment of the successor trustee. .

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify any party hereto of pending sale under any gther deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shail be a party unless such action or proceeding is brought by trustee. = .

The grantor covenants and agrees o and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has s valid, unencumbered title theieto and that the grantor will warrant and forever

zfend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with cvideance of insurance coverage as reguired by the contract or loan
agreement hetween them, beneticiary may purchase insurance at granor's expense to protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collat becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to gtrantor's contzact or loan balance. If it is so added, the interest rate on the under-
iying coztract or leaa will apply to it. The elfective dote of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
insucance granior might otherwise obtain alene and maly niot satisfy any need for property dasnage coverage or any mandatory
lability insurance requirements imposed by applicable law. . .

The grantor warrants {at the proceeds of the loan represented by the above described note and this trust deed are:

(2) primarily for grimtor's personal, family, or household purposes  [NOTICE: Line out the warranty that dces not apply]
() for an crganization, or {even if grant_or is a natural s)erson) are for business or commercial purposes. o

This deed applies to, ipures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

In consiruing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the coatext so
requires, the singular shy ifbc_: taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
and implied to make the E)rovxsicps hereof apgly ecually to corporations and tg individuals. .
™ WliNES-‘ S WITEREQY, saia grantor has hereunto set liis hand the day/and year first above written.

2.

el

STATE CF Jregen _+ County of Benton ) Jss.

This instrument was acknowledged before meX®n Aprll 394 1997

By FRED GRASSMAN sand RUTH NEUFELD

/ \ ¢
My Commission xpires  August 8. 1997 /A.)—;? 'X \§$\L
¥ ¢ ota
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REYALD J. RESN

HOTARY PUBLIC - CREGON
COUMISSION NO.0Z5010
MY CORMIGSI0N EXPIRES AUG. 08, 1927




14348

REQUEST FOR FULL RECONVEYANCE (To be used enly when obiigations have been paid)

, Trusice

The vniersgaed is the legal owner and helder of all indebtedness secured by the fore%oing trust deed.  All sums secured by the trust
dezd buve becn Tully paid and satisfied. You heteby are directed, or payment to you of any sums owixég to you under the terms of the
trust dead or purshint fo statute, to cancel w3 evidences of indebledness szeured by the trust desd (which are delivered to you herewith
togthar with the trust ceed) and to recouvey, without warzanly, to the parties designated by the terms of the trust deed the estate now

held by you under the same. Mail reconveyance and documents to:

DATED: , 19 .

D rot tose or destroy this Trust Deed OR THE NOTE which it secures.
Both raust be delivered to the trusiee for cancellation before
weonveyance will be mnzde. Beaeficiary

STATE OF OREGON : TSUNTY OF KLAMATH: s5.

Filed for record at reques. of Amerititle the 9¢h
of May AT 19 97 _at 33140 o'clock __P. M., and duly recorded in Vol __H97
Martgiages on Page 14346
Bermetha G. Letsch, County Clerk

$20.00 by Sl Kios!




