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DEED OF TRUST

THIS DEED OF TRUST {“Security Instrument™) is made on the 17th day of April, 1597,
The grantor i ALLEN W HOY AND ORA J. HOY , HUSBAND AND WIFE
v ' v (“Borrower”).
The trustee & AMERITITLE
o (“Trustee™).
The bencfisiary & ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is organized and existing
mnder the laws of the Stawe of TEXAS, and whose address is 12377 MERIT DRIVE, #6006, PO. BOX 809089, DALLAS,
TX 75251
(“Lender”;.
Borrower owes Leader the principal sum of CNE HUNDRED FOUR TEOUSAND and NG/194--Dollass
(U8, § 104,200.00). 'This debi is evidenced by Borrower's note dated the same date 2« this Security Instrumert (“Note™),
whicht provides for monthly payments, with the full debt, if not paid earlier, due and payable on May £, 2027, This
Security Instrument securss te Lender: (a) the repayment of the debi evidenoed by the Note, with interest, and all
renewals, extersions and modifications of the Note; (b) the payment »f all other sums, with interest, advanced undes
paragraph 7 (0 protect the sesurity of thic Jcourity Instrumient; and (¢} the performares of Borrower’s covenants and
agreements under this Security Instrunient aad the Noie. For this purpose, Borrower irrevocably grants and conveys to
Trusiee, in trust, with power of sale, the following ¢escribed property locaied in KLAMATY County, Oregon:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 575 JOE WRIGHT RC@%{I KLAMATEH FALLS,

Oregon '159‘;7% ; {“Property Address™);

TogeTHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and {ixtures now or hereafler a pert of the property. All replacements and additicns shall also be covered by this Security
instrumen:. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BoprovER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Froperty and that tbe Propery i urencumbered, ezcept for encumbrances of record  Bomower warrants
al will defend generedly the title to the Property against all claime and cemands, subject 9 any encumbrarces of record.

THIS SECURITY INSTRUMENT combines nnifory covenants for national use and nen-uniforin covenants with limited
variations by jurisdiction io constitute a uniform security instrument covering real property.
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UrisoRM COVENANTS. | Borrower and Lender cgvenan; and agree as: fellows: 1436?

' 1. Peymert of Principsd sad Intevosty: Propeyment niid Late Charges. Borrower shall promptly pey when due
the principal of and intcrest on the debt evidentid by the Note sad aty prepaymen: and hic charges due under the Note.

2. Fomds Jor Taxes and Insurance. Subjert io applicable law or to a written waiver by Lender, Borrower shall
poy to Lender on the day monihly payiments are due under the. Nots, untl the Note is paid in full, a sum (Funds®) for:
(2) yearly taxes and assessments which may attain priority over this Security Instrument as a kien on the Property; (b)
yearly leaseiold payraents or ground rents o3 iko Property, if any; (c) yearly hazard or property insurance prempsms; (d)
vearly floo insuzazcs premiums, if any; () siarly morigage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
preminms. These items are called "Escrow Tiens." Lerder may, at any time, collect and hold Funds in an amount oot to
exceed the maximum smeunt a jender for g faderally related mortgage loan may require for Borrower’s escrow account
under the federe]l Reaj Estate Settleient Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et
seq. (“RESPA™), unless another law that applies to the Funds sets a lesser amount. if so, Lender may, at any time,
collect and hoid Funds in an amount sot to exceed the lesser amount. Lender may cstimate the amount cf Funds due
on the basis of cuitent data and ressonable cstimates of expenditures of future Escrow Items or cilizrwise in zocordance
with applicable law.

The Furds shall be held in an institution whoss deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Leader shall apply the Funds
to pav the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually snalyzing the
escrow account, or verifying the Escrow Items, uniess Lender pays Borower intercst on the Funds and applicable law
permits Lender to meke such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender i connection with this loan, unless applicable law provides
otherwise. Unless an agrecment is mace or applicable law requires interest to be paid, Lender sixU! not be required to
pay Borrower any interest of cainings on the Funds. Borrower and Lender may agree in writing, however, that interest
sinli be paitt on the Funds. Lender shali give to Borrower, without charge, an ennual accouriting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
a3 additional security for all suins secured by this Security Instrument.

If the Funds heid by Leader carced the amounts permitted to be held by epplicable law, Lender shall account to
Sorrower Tor the cxcess Funds in accerdance with the requirerzents of applicable law. If the amount of the Funds held
by Lender at any time is not suffident to pay the Escrow Items when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount nccessary to make up the deficieacy. Borrower shall make up
the deficiency in re more than twelve menthly paymenis, at Lender's sole discretion.

Upon pryrent in full of all sums sccured by this Security Instrument, Lencar shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the
acyuisition or ssle of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 3 credit
against the sums secured by this Security Instrument.

3. Appilention of Payments. Unless applicatle law provides otherwise, all payments received by Lender under
paragiaphs 1 ard 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable
under parzgraph 2; third, to interest due; fourth, iv principal due; and last, te any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscisments, charges, fines and impositions attributable to the
Property which may sttain priority over this Security Instrument, and leascheld payments or ground tents, if any.
Borrower shall nay these obligations in the manner provided in paragraph 2, or if rot paid in that manner, Borrower
shall pay ther on time directly to the person owed payment. Borrower shall promptly furnish to Lerder all notices of
amounts to be aid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receints evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
2gtees in viiting to the payment of the obligation secured by the lien in a manner acceptable 1o Lender {b) contests in
good faith ths lien by, or defends against enforcement of the lien in, legal proceedings wiich in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lizn an agreement satisfactory to
Lender subordinating the Lien to this Security Instruraent. If Lender determines that any part of the Property is subject
*5 a lien which may aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn.
Borrower shall satisfy the tien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hozard or Property Insurence. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including fioods or flooding, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts and
for ti:c periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject
to Lender's apgroval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lesder’s rights in the Property in accordance with paragraph 7.

Ali insurance polizies and renewals shall be acceptable to Lender and shall include a standard rmortgage clause.
Lender shall have the right 1o hold the policies and renewals, 1€ Lender requires, Borrower shall promplly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
tepair of the Property damaged, if the restoration or repsir is economically feasthle and Lender's security is not lessened.
If the restoration or repair is not economically feasisle or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Security Iastrument, whether or not then due, with any cxcess paid to
Borrower. If Borrower abandons the Froperty, or docs not answer within 30 days a notice fom Lender that the insurance
carrier has offered to setile a claim, tken Lender may coliect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or 10 pay sums secured by this Security fasiiument, whether or not then due. The 30-
day period will begin when the notice is given.

Usiess Lender and Borrower otherwise agree in writing, any apglication of proceeds to principal shall not extend
or postpons the duc date of the monthly psymeats referred fo in paragrephs 1 and 2 or change the amount of the
peyments. If under paragraph 21 the Property is eoquired by Lender, Borrower's right to any insurancc policies and
proceeds resulting from damage to the Property prior to the scquisition shall pass to Lender to the extent of the sums
secured by thic Security Instrument immediately priot to the acquisition.

6. Occupancy, Preservation, Meintenance and Protection of the Property; Borrower's Loan Application;
{eascholde. Borrower shall occupy, establish, and use the Property as Boreower's principal residence within sixty days
aRter the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or ualess extenuating circumstances exist which are beyond Borrower’s control.  Borrower shall
a0t destroy, daage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
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Ecrawer soall bs in default if any Sorfeiture sction or procecding, whether civil or crizingl, &5 begun that in Lender's good
fith judgment could cosult in forfeiture of the Proputy or otherwise materially impair the lien created by this Security
insirvment or Lerdeor's.security intercst, . Eosrower piay curs such 4 default and reinststc, as provided in paragraph 18,
by cousing he sotion or procesding to be dismissed with. 2 suling that, in Lenders good faith determination, preciudes
forfeiture o the Bomower's intercst in the Property or.other material impairment of the lien created by this Security
Instrument or Iender's security intersst.  Borrower shull also be in default if Borrower, during the loan application
process, gave matoiially false o7 inaccuraic information or sidtements to Lender (or failed to provide Lender with any
materiz! informetion) in connection with the fo:n evidenced by the Note, including, but not limited to, represeatations
concerning Borrower's occupancy of the Propei; as a principal residence, Jf this Security Instrument is on a leasehold,
Eorrowes shall comply with all the provisions of the lease. '1f Borrower acquites fee title to the Property, the leasebold
and the fee title simil pof merge unless Lender agrecs to the merger in writing.

7. Pretecilon of Lender's Rights in the Property, If Borrower fails to perform the covenants and agrecements
contained in thi Security Iustrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Propery {such 25 a proceeding in bankrupley, probaie, for candemnation or forfeiture or o enforce laws or regulations),
then Lender may do and puy for whatever is necessary to proiect the value of the Property and Lender’s rights in the
Property. Lendes actions may include paying any suns secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasoneble attorneys’ fees and entering on the Property to make repairs. Although Lender
may take action under this pasageaph 7, Lender does not have to do so.

Auny amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instnunent. Unless Borrower and Lender agrec o other terms of payment, these amounts shall bear interest
from the date of dsbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgege Insarance, If Lender required morigage insurance as a condition of maxing the loan secured by
this Security Insirumeat, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for
any reason, the mortgage insurance coverage required by Lender Iapses or ceases to be in ¢ff-zt, Borrower shall pay
tie premiums required to obtain coverage substantially cquivalent to the morigage inswrance previously in effect, at a cost
subsiantially equivslent 1o the cost to Borrower of the murtgags inswance previously in effect, from an alternate mortgage
‘nsuier approved by Lender. If substantially equivalent mortgage issurance coverage is not available, Borrower shall pay
w Lender cach month a sum equal to one-twalfih of the yearly morigage insurancs premivm being paid 1y Berrower
wien the insurance coverage fapsed or czased (o be in effcct.  Lender will accept, use and retain these piyments as a
losn raserve in licu of mortgage insurance. Loss teserve payrusaw may nc longer be required, at the option of Lender,
if rmorigage imsurance coverage fin the smeunt and for the persod that Lender requires) provided by an insurer approved
by Lender again becomes avzilabls and is obiained. Borrower shall pay the premiums required to maintain mortgage
insurence in effect, or 1o provics a loss reserve, until the requirement for mortgage insurance ends in accordance with
any written agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or iis agent may make roasonable entsies upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection spreilying reasciable cause for the inspection.

18, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of eny part of the Property, or for conveyance in licu of condemnation, arc herchy
assigned and shall be paid to Tender.

In the cvant of a total taking of the Property, the procecds shall be applied to the sums securcd by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property
in which the fair market value of the Properfy immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Inshurent mmmediatzly before the: taking, unless Borrower and Lender otherwisc agree
n writing, Iie sums secured by this Security Instrument thall be reduced by the amount of the proceeds nultiplied by the
following fraction: (a) the total amount of the sums sexured immedistely before the taking, divided by (b) the fair market
value of tire Property immediately before the taking. Any balance shail be paid to Borrower. In the event of a partisl
teking of the Property in which the fair market valus of the Property immediately before the taking is less than the
amount of the sums secured immediately befor: the taking, unless Borrower and Lender otherwise agree in writing or
uries: appiicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whetner or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to maks an award or seitle a claim for damages, Borrower fails to respond to Lender withia 30 days efter the date the
notice is given, Lender is authorized to collect and apply the procecds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree ia writing, any application of proceeds to principal shall not extend
or postponc the due daic of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

1i. Borrcier Not Released; Forbearauce By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate o release the liubility of the original Borrower or Borrower's successors in interest.
Leaoder shall pot be required to commence proccedings against any successor in interest or refuse to extend time for
payment or otherwire modify amertization of the sums secured by (his Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or
remedy chell not be a waiver of or preclude the exercise of any right or remedy.

12, Buccessors snd Assigns Bound; Joint srd Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Boiiower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-
signs this Scourity Instrument but does not ¢xecute the Note: (a) is co-signing this Sccurity Instrument oaly to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not perzonally
obligated to pay the sunis secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, racdify, forbear or make any accommodations with regard to the terms of this Sccurity Insirumeni or the
Note without that Berrower’s consent.

3. Loan Charges. If the lcan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or cther loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall te reduced dy the amount
fwerssary 1o reduce the chaige to the permitied limit; and (b) sny sums already collected from Borrower which excoeded
permitted limits will be refunded to Berrower, Lender may choose to make this refund by reducing the principal owsd
under the Note or by making a direct payment to Borrower. If a refind reduces principal, the reduction will be treated
£33 pertial prepsyracnt without any prepayment charpe undes the Note,
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14, Notices. Avy notice to Borrower provided for in this Security Instrument shall be given by dekvering it or
By mailing it by fimt clees mail unless applicable law requires use of anciher method, The wotice shall be directed fo the
Property Adrress or any other address Bostower desipnates by notice to Lender. Any notice to Lender shall be given by
first class mafl 0 Londer's address stated herein or any other address Lender designates by notice to Borrowrer. Any
notivs provided for in 143 Security Instrurient shall be deemed to have been given to Borrower or Lender when given
as provided in thi: paragrani.

15, Gowernlng Law; Severability, Ih'sS:xxrtyhuumeatshaﬂbcgowmedbyfe&mlkxwandthelxwofthc
jurisdiction in which the Property is located  In the ovent that any provision or clause of this Security Instrument or the
lete confiizts with applicabie law, such coaflict shall not effect othar provisions of this Security Instrument or the Note
which can be given effect without the cerillicting provisivn. To this end the provisions of this Sccurity Instrument and
the Mote are declared 16 be severable,

i8. Borrower’s Cepy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Trensfer of the Preperty or n Beneflelnl Interest in Borrower. If all or any part of the Property or any
interest in it is s0ld or transferred (cr if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural peron) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Tnstrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Leader shall give Borrower nelice of acceleration. The notice shall provide a
period of not lees than 30 days from the date tie notice is delivered or mziled within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails 1o pay these sums prior to tic expiration of this seriod, Lender
reay lovoke any remedies permitted by this Security Instrument without further notice or demand on Borrows:,

18. Dorrower’s Right to Reinstate. If Borrower meets certain conditiens, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior fo the casfier of: (a) § days (or such other period
as applicable law may specify for reinstatement) befere sale of the Property pursvant to zny power of sale contzined ip
this Security Insteameny or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (23 pays Lender all sums which then would be due under this Security Instrumznt and the Note as if no
aceeleration bad oceurred; () cures any default of any Gtner covenants or agrecments; (c) ; 2y5 all expenses incurred in
enforcing this Suourity Instruzent, including, but not limited to, reasonable &itorneys’ fees; und (@) takes such action as
Lender may reaconably require to assure that the lien of ¢his Security Instrument, Lender's rights in the Property and
Borrower’s oblipation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security fntument and the obligations secured hereby shall remain fully effective as if no aceeleration
had ceeurred. Hoasver, tiis £i3h? 1o reinstate shall not apply in the case of acceleratici under paragraph 17.

9. Sale of Newg; Chonge of Loan Servicer, The Note or a partizl interest iy ihe Note (together with this
Seturity Instrument) may be soid one of more times without prior notice 10 Borrower, A sale may result in a change
it the entity {krown as the "Loan Servicer”) that collects montkly payments due under the Note and this Sccurity
Instrument.  There alsc may be one or more changes of the Loan Servicer unvelated to a sale of the Noic. If there is
<t change of the Loan Servicer, Borrower will be given writien notios of the change in accordance with paragraph 14 above
and appiicable law. The potice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required t spplicable law.

26, Hazerdous Subsiances. Jomrower shall not cause or perrit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eisc to do, anything
affectins the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
piesence, use, or storage on the Property of small quantitiss of Hazardous Substances that are generally recognized to
be appropriste ¢ normal residential uses and to maintenance of the Property.

Zorrower shail prompily give Lender writtza notice of any iavestigation, claim, demapd, lawsuit or other action
by any governmental o1 regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lew of which Borrower has actual knowledge. If Borrower leans, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Berrower shall promptly take ali necessary remedial actions in accordance with Environmental Law,

A8 uzed in this paragraph 20, “Hazardous Substances” sse those substances defined as toxic or bazardous
substarces by Environmenicl Law and the following substances: gasoline, keroscne, other flemmable ar toxic petroleum
products, toxic pesticides and herbicides, volaiile solvents, materials containing asbestos or formaldehyde, and radicactive
materias. As wsed in this paragraph 20, “Eivironments] Law” mezns federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NoN-UnirorM COVENANTS. Borrower and Lender further covenant and agree as follows:

2L, Accchamtion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but rot prior to acceleration ungder pemagraph
17 uvaless appiicable law provides othenvise), The netice shall specifys (a) the default; (b) the action required to cure
the default; (¢} 8 date, not less than 30 duys from the date the notice i3 given to Borrower, by which the default
must be cured; and (d) that Milure to cure the default on or before the date specified In the notice may resuit in
accelerniien of the sums sceured by this Securlty Insirument and sale of the Property. The notice shali farther
nfors2 Dievower of the right to reinstate sller acoeleration and the right to bring a court action to assert the non-
existence of u default or any other defense of Borravrer to acceleration and sale. If the default is not cured on or
hefore the dste spacified in the notice, Lender at it option may require immediate payment in foll of all sums
secursd By this Security Iustrument without further demand and may invoke the power of sale and any other
remedics permitted 1y applicable law. Lender shall be entitled to collzct 8!l expenses Incurred in puisuing the
ramedies provided a3 this paragraph 21, iocluding, but net Bmited te, reasonable attorneys’ fees and costs of title
eyldence.

i Leader invokes the power of sale, Lender skall execute or cause Trustee to execute a written notice of the
securrence of an event of default and of Lender's elcction to cause the Property to be sold and shall eause such
antics 3 be recorded in each county In which eny part of the Property Is located. Lender or Trustee shall glve
notice of sale in the manner prescribed by cpplicable Jew to Borrewer and to other persons prescribed by applicable
aw, After the iine required by applicable law, Trustee, without demand en Borrower, shall sell the Property at
public auction o th: highest bidder at the time and place snd undur the terms designated in the notice of sale in

ne or more parels and o any order Trustee deterimines. Trustae may puostpone sale ef all or any parce} of the
Fropexty by public nazonncement at the time end place of any previously scheduled sale. Lender or its designes
way purchase the Property at any sala, :
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Trastse saell deliver o the purchaser Trustee’s deed conveying the Property without smy covenant or
worranty, expressed or implied. The vecitals in the Trastee's deed shall be prima facle evidence of the truth of tie
siatements 1made thereln. Trastee shal! apply the proceeds of the sale In the following order: (a) to all expenses of
the sale, Inciuding, but not limited fo, rexsonable Trustee’s and attorneys’ fees; (b) to ail sums secured by this
Security Instrumeny; and (¢) any excess o the person or persons legally entitled to it

22, Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
1o reconvey the Property and shall surrender this Security Inustrument e all notes evidencing dedt secured by this Security
Instrument to Trusies. Trustes shall reconvey the Property without werranty and witliout charge to the person or persons
legally entitled to it. Such person or persons shail pay any recordstion costs,

23. Substlinte Trustee, Lender may from time to time remove Trustee and appoint a successor trustec to any
Trustee appeinted Lereunder. Without conveyance of ihe Property, the successor trustee shall succeed to all the title,
power ard duties conferred upon Trustes herein and by applicable law.

24, Attoracys’ Fees. As used in this Security Instrumeni and in the Note, "attorneys’ fees” shall include any
atorneys® fees awarded by an appeliate courl.

25. Riders (o this Security Litstrument. If one or more riders are exccuted by Borrower and recorded together
with ths Gucurity Instrument, the covenants amd agrecments of each such rider shall be incorperated into and shall amend
and suppleracat the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Security
Instrumsat. {Check applicable box(es))

{3 Adjustable Rate Rider [l Condominium Rider 7 1-4 Family Rider

[} Graduated Payment Rider  [[] Plauned Unit Development Rider [ Biweekly Payment Rider

{7} Balicen Rider [} Ratc hnprovement Rider [J Second Home Rider

[ Cthers) [sneciiy}

By Swonmic 3rLow, Bernower accepis and agrees to the terms and covenants contained in this Security Instruzmet
and in any rider(s) excouted by Borrower and recorded with it

ALLENAY. HOY --Borrowsr

i (Seal)

(’E}}A 3. HOY -~Borraw:s

e Scal)
—Borrowor

(Seal)
—Borrower

{Bpsca Balow Ttis Line For Acknowlecgment]

State of OP{E\GGN g
County of Kl X

Mool d3 1997
Personally appeared the above-named

ALLEN W. HOY AND ORA J. HOY

and acknowledges tas foreguing instrument to be their voluntary act and deed.

Befere %WSSM-&MO ST T
§ e v 1 L I L )
?’3 SERD Usa l.EéGET-EEAE. THERBY

3 'ﬂg}’ 7 NOTRYPUSLLC - OREGON
- ; COMMISSION NG. 049121

; ;
31— MY CgﬂMiSSlDN EXPIRES NOV. 30, 1693

oo Notary Publi

) (Printed Name)

My commission arpirest_ 1\ k&b\ ¢4

2y

(Paga & of 5 Pages)
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