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ACCOUNT NUMBER 069-04-00283

TAX ACCOUNT NUMEER 3909001CC00400 K-53650

JDEED OF TRUST

THIS DEED OF TRUST ("Sccurity Instrument™) is made on MAY 6, 1997

. The grantor is
RAYNOHD E GREFWE & RETHA M CREERE. HUSBAWD AMD WIVE

("Barrowsr”). ‘The wustee is WILLIAM L. SISEMORE

("Trustee™). The beneficiary is ~ KUAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which s organieed asd oxisting under the laws of ~ THE UNITED STATES OF AMERICA

, and whose
addsess is VHDISON BRANCH, 2300 MADISON STREET, KLAMATH FALLS, OR 97603

{"Lender™). Borrewer owes Lender the principal sum of
SIXTEEN THCUSAND FIVE HUNDRED AND HO/1.00

Dollars (U.S. § 16,500.00 .
This debi is cvidenced by Borrower’s niote dated the sams date as this Security Instrument ("Note™), which provides for
manihly payments, with the full debt, if not paid carlier, duc and payable on JUNE 1, 2032 .
This Security Inerumcnz.sccurcs 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
cxiensions and modiﬁcauqns of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to proicct
the sccurity of this Sccurity Instrament; and (c) the perfurmance of Bomower's covenants and agreements under this Sccurity
Insirumeni and the Notg; and {d) the repayment of any future advances, with interest thercon, made o Bomower by Lender

pursuzii o the paragraph below ("Future Advances").

FUTURE ADVANCES. Upen request 1o Borrower, Lender, at Lenders's option prior to full reconveyance of the property by
Trustee (o Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thercon, shal! be secured by
this Deed of Tmst when evidenceg by promissory notes siating that said notes arc secured hereby. For this purpose, Borrower
fitevocahly grants and coaveys o Truses, in trust, with povrer of sale, the following described properiy located in

KLAMATE  County, Oregon:

THE WESTERLY 80 FEET OF THE EASTERLY 130 FEET OF TRACT 9, HOMELAND TRACTS
NUMBER 2, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLEFK OF KLAMATH COUNTY, CREGON.

ACCTH#: 3903-001CC-00400 KEY#: 508659 CODEE: 043

which kas the address of 5989 DELAWARE AVENUE, KLAMATH FALLS {Strees, City],
Oregon 97603 [Zip Code}  ("Pro:perty Address™);

TOGETHER WITH il the improvements now or hereafter erected on the property, and all casemenis, appurtcnances, anid
fixtures now or hereafter a pasi of the property. All replucements and additions shall also be covered by this Sceurity Instrument.
All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER CGVENANTS that Bomower is lawfully seised of the estate hercby conveyed and has the right 10 grant and
convey the Property and that the Properiy is uncncumbered, except for encumbrances of record. Borrower warrants and wilt defend
generally the title 0 the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limiied
variztions by jurisdiction to constitute a uniform sceurity inst-usnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani and agres as follows:

L. Payment of Principal and Intercst; Prepayment and Lute Charges. Borrower shall prompily pay when due the
principz! of and interest on the debt evidenced by the Noic and any prepayment and lale charges due under the Noa.,

2. Furds for Taxes and Insurance. Subject to applicable law or t0 a written waiver by Lender, Borrower shall pay o Leader
on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum ("Funds™) cqual to onc-twelfth of: (a)
vearly taxes and assessments which may Gitain priosity over this Security Instrument as a licn on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yecarly hazard or property insurance premiums, (d) yearly flood insurance
premiums, i any; (c) yeorly morigage insurznce premiums, i any, and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of varagraph 8. in licu of the payment of TOrigage insurance premiums. These ilems are called "Escrow Items.”
Lender inay, at any dime, collect and hold Funds in an &mount nat {a exceed the maximum amount a lender for a federaily relaied
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mongaze loan mey sequire for Borrower's escrow acceunt under the federal Read Estats Serlement Procedares Act of 1974 as
amended from tine W time, 12 US.C. Section 2601 ef seq. ("RESPA®), urles: another law fc: applics to the Funds sets a jesser
amousl. If 50, Londer may, at any time, collect and hol2 Funds in an amount not to excesd the fsser ampunt. Lender may estimate
tiie amount of Funds due on the basis of current data and reasonsble estimates of expeaditures of future Escrow Items or otherwise
in accordance with applicable law.

The Funds shall be held in an instinition whose deposits are insured by a federal ageacy, inshumentality, o entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items.
Lendes may rot charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Iiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Bomrower 1o pay a one-lime charge for an independent real estate tax reporting service used by
Lender in conneciion with this oan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
fequires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Romrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual eccounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for al! sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Bomower fer
the exccss Funds in accordance with the requirements of applicable law. If the amount of the Funds neld by Lender at any time is
not sufficiens to pay the Escrow lems wher: due, Leader may so notify Borrower in writing, and, in such case Borrower shall pay
to Lznder the umeunt necessary to make up ihe deficiency. Borrower shali make up the deficiency in no more than twelve monthly
paymenis, at Lender's soie discresion.

Upon payment in full of ail sums secured by this Seccurity Instrument, Lender shall prompily refund to Bemmower any Funds
held by Lender. If, under paragraph 21, Lender shall acqeire or sell the Pruperty, Lender, prior to the acquisition or sale of the
Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Secerily Instument.

3. Application of Payments. Unless appiicable law provides otherwize, all payments received by Lender under paragraphs 1
and 2 shall be appiied: first, to any prepayment charges due under the Noie; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold Pay1iinis or grourd rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Rorrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender afl notices of amounis to be paid under this paragraph. If
Borrower makes thess payments directly, Borrower shall promptly furmish to Lender receipts evidencing the payments.

Berrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lic:: by,
ov defends against enforcement of the lien in, lega! procesdings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the fiolder of the lien an agreement salisfactory to Lender subordinating the lien to this Security
lnstrument. If Lender determines that any part of the Freperty is subject to a lien which may auain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lizn or takc onc or more of the
actions set forth above within 10 days of the giving of notice.

3. Harzard or Preperty Insurance, Borrower shall keep the iinproveraents now cxisting or hereafter crected on the Property
insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amoeunis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shali not
b2 unreasonably withheld. if Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordanice with paragraph 7.

Al insurance policies and renewals shall be acceptable to Leader and shall inciude a standard mortgage ciause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender ali receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made piumptly by Borrewer.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property dursaged, if the testoration or repair is economically feasible and Lender’s security is not lessened. if the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrament, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums secured
by this Security Instrament, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower ozherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments reforred to in paragraphs 1 and 2 or change the amount of the payments. If under puragraph
21 the Properiy is acquired by Leader, Borrower’s right to any insurance policics and proceeds resulting from Gamage {0 the
Property prior o the acquisition shall pass fo Lender o the extent of the sums secured by this Security Instrument immediately
prior to the scquisition.

¢. Occupancy, Freservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrewer shall cecupy, establish, and use the Property as Berrower's principal residence within sixty days after the execution of
his Security Instcument and shall continue to occupy the Property as Borrewer’s principal residence for at Izast one year after the
date of occupancy, unless Lender oiherwise agrees in writing, which consent shall not be unrcasonably withheld, or unizss
cxlenuating circumstances exist which are beyond Borrower's conirol, Borrower shall not destroy, damage or impair the Property,
aliow the Property to deleriorate, or commit waste on the Property. Borrewer shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impuir the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinsiate, as provided in peragraph 18, by causing the action or proceeding (o be dismissed with a ruling thai, in
Lender’s goed faith Gatermination, precludes forfeiture of the Borrower's interesi in the Property or other material impairment of
the licn created by this Securily Instrument or Lender’s security interest. Borrower shall also be 1n default if Borrower, during the
foan application process, gave materially false or inaccurate information or statements to Leader {or failed to previde Lender with
any material informaiion) in connection with the loan cvidenced by the Note, including, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Sccurity Instrument is on a lcaschold, Rorrower
shalt comply with ali the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fec title shall
not merge unless Leader agrees to the merger in writing,

7. Protection of Lender’s Rights in the Praperty. If Borrower fails to perform the covenants and agreements contained in
this Sccurity Inatrumeal, or there is a lepal procseding that may significantly affect Lender’s rights in the Propesty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture cr to enforce laws or regulations), then Lender may do and pay
for whatever is necessacy {o protect the value of the Proparty and Lender's tights in the Property. Lendes’s actions may include
paying any sums s:cured by a lep which has priority over this Secarity Instrument, appearing in court, paying reasonable
atgrueys’ fecs and entaring on the Propenty to make repairs, Although Lender may take action under this paragraph 7, Lender does
not have 10 4o 50,
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Any wnour's disbursed by Lender under this paragraph 7 shall beerwne additional debt of Baorrower secured by this Security
instrumen:, Uniess Borrower and Lender agree to other terms of pavmcit, these anounts shali bear interest freun the date of

isbursement at the Note rate and shall be payable, with interest, upoi notice. {rom Lender to Borrower requesting pzyazent.

7a. Hazard ipsurance Warning., Unless vou, (the "Burrower”) provide us, (the "Lender”) with evidence of insurance
coverage as required by our contract ¢ loan agreement, Lender may purchase insurance at Bosrowes’s expensc to protect the
Lender’s iterest. This insurance may, 't need not, akso protect the Borrower's interest. If the collateral becomes damaged, the
coverage the Lender purchasrd ay ne. pay any claim Borrower makes or any claim made against the Borrower. Borrower mzy
later cencel this coverage by (rovidny evidense that Borrower has obtained property coverage elsewhere,

The Borrower is respensivle for cost of any insurance purchased by Lender. The cost of this insurance may be added to your
contract or Jean batance. If the cost is added to the contract or loan balarice, the interest ratc on the underlying contract or loan will
apply 10 this added amount. Effective date of coverage may be the date the Borrower's prior coverage lapsed or the date the
Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower's
own and may not satisfy the need for property damage coverage or other mandatory liability jnsurance requirements imposed by
applicable law.,

PP 8. Mortgage Insurance, 1Y Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Berrower shall pay the premiums required 10 maintain the merigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrowe: shall pay the premiums required to
oblain coverage substantially equivadent o the mortgage insurance previously in effect, at a cost substantially equivalent 1o the cost
to Boitower of the morigage insurance previously in effect, from an alternate morigage nsurer approved by Lender. If substantially
cyuivalent mortgage insurance coverage is not available, Borrawer shall pay o Lender each month a sum equal 10 one-twelfih of
the yearly mortgags insurance premium being paid by Borrower whea the insurance. coverage lapsed or ceased w be in effect
Lender will accept, use and retain these payments as a loss reserve in lies of morigage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the pericd that Lender
tequires) provided by an insurer approved by Lender again becomes available and is obtzined. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide s loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Rorrower and Lender oz applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lerder shall give
Borrower notice at the time of or priof t an inspection specifying reasonable cause for the inspection.

10. Condermnation. The proceeds of any award or claim for damages, direct or consequential, in conrection with any
condemnstion: or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and shall
e paid 1 Lender.

In the event of & total teking of the Property, the proceeds shall be applied to the sums securcd by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property in which the fair mariet
vaiue of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, ti:2 sums scoured by this
Sceurity Instrument shall be reduced by the amount of the proceeds muttipiied by the foilowing {raction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market vaiue of the Property immediately befere the taking.
Any baiance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is Jess than the amount of the sums secured immediately berore the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceads, 4t iis option, cither to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then dus.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or pastpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1i. Borrower Not Releassd; Forbearance By Lender Not a Waiver. Extension of the time for payment or mcdification of
amortization of the sums secured by tais Securiiy Instrument granted by Lender to any successor in interest of Borrower shal! not
operate (o release the lability of the original Borrower or Borower's successors in interest. Lender shall noi be required to
commenc proceedings against any succassor in interest cr refusc to extend time for payment or otherwise modifv amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the exercise of any right
or remedy,

2 )Successor' »nd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Sceurity Instrumemt <:all bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Berower’s covenants and agreements shall be Joint and several. Any Bomower who co-signs this Security
Instrument but dozs not execute the Note: (a) is co-signing this Security Instrument oaly to mortgage, grant and convey that
Borrower’s inicrest in the Property undar the terms of this Secwrity Instrument; (b) s niot personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instcument or the Note without that Borrower's consenii.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is {inally interpreted so that the interest or other loan churges collected or 10 be collected in connection with the loan
cxceed the permilted limits, then: (a) any such loan charge shali be reduced by the amount recessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lerdzr may choose to make this refund by reducing the principal cwed under the Note or by making a direct payment to Borrower.
1f a refund reduces principal, the reduction will be trzated as a pariial prepayment without any prepaymesi charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dclivering it or by mailing it
by first class mail unless applicable law requires use of another method. Th: notice shall be directed 1o the Property Address or ary
other address Borrower designates by notice to Leader, Any notice to Lender shal! be given by first class mail to Lender’s address
stated hervin or any other address Lender designates by notice to Bomrower. Any notice provided for in this Security Instrumen
shall be decraed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shzll be governed by federai law and the law of the
Jjunsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
canflicts with appliceble law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nexe ars declored 1o he
severable,

14, Borvuwer’s Copy. Borrower shall he given onc conformen copy of the Note and of this Security Instrument.

17. Transfer of the Preperty or 2 Beneficiz! Interest in Borrower. If all or any part of the Property or any interest in it is
told o iransferred (or if a beneficial interest in Borrower ic sold or transferred and Bormower iz not a natyral person) without
Lander's prior writton consent, Lender may, at its option, require immediate payment it sull of alt sums secured by this Security
instrument. However, this option shall aut be exercised by Lender if exercise is prohibited by federal law as of the date of wis
Sceurity Instrument,
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H Lender exarcises this option, Lender shall give Borrowar natice of acceleratinn. The netice shall provids a period of not fess
tan 30 days from the date the notice is deliversd or mailed within which Borrower must pay al sums secured by this Security
Instrument. If Borrower fzils to piy these sums prior to the 2xpiration of this period, Lender may invoke any remesdizs permitted by
this Security Instrument without furiher notice or demand cn Rorrower.

18. Borrower's Right to Reinstafe, If Borrower meets certain conditions, Borrower shali have the right io have enforcement
of this Security Inst-ument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as applicable law may
speeify for reinstatervent) before sale of the Properiy pursuant © ary power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be dve uncer this Security instrument and the Note as if no acceleration had occurred: (b) cures any default of any other
covenants or agreements; (C) pays all expenses incurred in enforcing this Security Instument, including, but not Limited to,
reasonabile attormeys” fecs; and (d) takes such action as Lender may icasonably require to assure that the lien of this Security
Tnsirument, Lendet’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrumen: shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured hereby shall remain
fully effective as if no scceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Mote: Change of Lcan Servicer. The Noic or a partial interest in the Note {togcther with this Security
Instrument) may te sold one o more times without prior notice to Borrower, A sale may resull in a change in the entity (known as
the "Loan Servicer") that cellects monthly paymenis due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
wriiten notice of the change in accordance with paragraph i4 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address (o which payments should be made. The notice will also coniain any other information
required by applicabie law,

20. Harzardous Substances, Borrower shail not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Progerty. Borrower shall not do, nor allow anyone else o do, anything affecting the Property
that is in viclation of any Environmenta! Law. The preceding two sentences shall not apply to the presence, usc, or slorage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriat2 to normal residential uses and
to maintenance of the Property.

Borrower shall promiptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatery agency or private party invelving the Property and any Hazardous Substance or Envivonmental Law of
which Borrower has aciual knowledge. If Bomrower learns, or is notified by any governmental or regulatory autherity, that any
removal or other retacdiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tske ail
rocessary rem2dial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardcus Substances” are those substances defined as toxic or hazardous substances by
Environmenwal Law and the following substences: gasoline, kerosene, otzer flammable or toxic petroleum  products, toxic
testicides and herbicides, volatile solvents, materials cortaining asbestos or formaldehyde, and radicactive materials. As used in
his paragraph 20, "Environmental Law" means federal laws and laws of tiie jurisdiction where the Property is located that relate to
ticalth, safety or enviconmental protiction.

NON-UNIFORM COVENANMTS. Borrower and Lender further coverant and agree as follows:

21. Acceleration; Remedies. Lender shal! give notice to Borrower prior to acceleration fotlowing Borrower’s breach of
any covenant or agreement in this Security Instrument (Lut not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shali specify: (a) the defauit; (b) the action required to cure the ¢fauit; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in neceleration of i%e sums secured by this Security
Instrument and sale of the Property. The notice shall furtlier inform: Borrower of the right to reinstate after acceieration
and the right 1o bring a court acticn 1o assert the non-cxistence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the uotice, Lender, at its option, may
require immediate payment in full of 21l sums secured by this Security Instrament without further demand and may invoke
the power of sale and any other remedies permitted by applicable Iaw, Lender shall be entitled to collect ail expenses
incurred in pursuing the remedies provided in this paragrapt 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

i Lender invokes the power of sale, Lender shall execuie or cause Trustee to oxecute a written notice of the
ceeurrence of an evont of default znd of Lender’s election to cause the Property to be 5.0 and shall cause such notice o be
recorded in each ccunty in which any part of the Property is located. Lender or Trustee shail give notice of sale in the
manner prescvibed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at puhlic auction to the highest
bidder at the time 2nd place and under the terms designated in the notice of sale in one or more parceis and in any grder
Trustee determines. Trustee may postpone sale of ali or any parcel of the Property by public announcement at the time and
piace of any previously scheduled sale, Lender or its designee may purchase the Property at any sale. ’

Trusiee shail deliver to the purchaser Trustee's deed conveying the Property withcut any covenant ur warraaty,
exprassed or implied. The recitals in the Trustee’s deed shall be nrima facie evidence of the truth of the statemaits made
therein, Trustee shall apply the proceeds of tie sale in the following order: (a) to all expenses of the sale, incloding, but not
limited to, reasonable Trustee’s and atiorneys’ fees; (b) te all sums secured by this Secerity Instrument; and (c) apy excess
to the person or pzrions legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shelt request Trusiee to reconvey
the Property and shell surrender this Security Instrument and ail notes evidencing debt secured by this Sccurity Instrument to
Trustee. Trustee shall reconvey the Property without warranty for a fec of not less than $5.00 to the person or persons legally
entitled to it. Such person or persons shall pay any recordaiion cosis.

23. Bubsiitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
appaizizd hereunder. Without conveyarce of the Preperty, the successor trustee shall succeed 1o all the title, power and duties
confiercd upon Trustee herein and by applicable law,

24. Attorneys’ Fees. As used in this Security Instrument end in ihe Note, "attorneys’ foas" shall include any attomey s’ fess
awarded by an appellaie court.

25. Riders to this Security Instrument. ¥ cnc or more ridars we cxeculed by Borrovver and recorded together wiils this
Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend ond suppiement
the covenants and egreements of this Sceurity Instrument as if the rider(s) were a part of this Sccurity Instrument.

{Cheek applicable box(es)]
[} Adjustable Batc Rider (] Condominium Rider [ 14 Family Ricer
[__] Graduated Payment Rider {__J Planncd Unit Develepmen: Rider L Biweekly Payment Rider
| Balicon Rider Rate Impiovemment. Rider L_J Second Home Rider
(] va. Rider ] Other(s) {spe=ify]
ER OREGON LAW, MOST AGREEMENTS, PROMISIS AND COMMITMENTS MADE BY US AFTER
£ EFFECTIVE DATE OF THIS ACT CONCERNING LOAMS AND OTHER CREDIT SXTENSION WEICE
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPGSHE OR SECURED SOLELY Wy THE
30RROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONIIDERATION AND XE STGNED
BY US TO HS ENFORCEABLE."
Form 363
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BY SIGNING EELOW, Bomower accepls and agrees 1o the lorms and coverants contained in this Sccurity Instriment and in

any rider(s) exceuled by Borrower and recorded with it
Witnesses:

(Scal)

)
\5%%’@ Z/Z~ x%«%/«/
RET REENE

-Borrower

(Scal)

(Scal)

-Borwewer

(Scal)

-Borrower,

STATE OF OREGON, KLAMATHCounty ss:
Onthis 6TH day of MAY , 1997

RAYMOND E GREENE AND RETHA M GREENE
the toregoing instrument to be their voiuniary act and decil.

My Commission Expires: 12-18-98 Before mc:
(Official Scab)

5y

SRR e L

-Borrower

, personedly appeared the above named

and acknowiedged

% 0 § HO,
Y COMRISSION RXPIRES DE.O 13115893
LA e e e A SRS -2 B

'
IANA L, BOYD Notary Public for Ongon

STATE OF OREGON : COUNTY OF KLAMATH: 55.

{Filed Tor recerd at request of Klamath County Title _. ihe i2th
of Max _AD,19_97 10:56 o'cieck _ AL M., and duly recorded in Vol. _M97

of Mortgages onPage _ 14381
Bernetha G. Letseh, County Clerk

530,00 by /ﬁ/{ﬁzl/ﬂ bi ,A/‘A/)
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