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TRUST DEED STAT OF OREGON,
County of Ss.
1 certify that the within instrument
was received for record on the
. , 19 , at
-- 0'clock _.___.M., and recorded in
SPACH RESERVED geel/volume No. ..__.__._.__ on page

FOR —--- andfor as fee/file/instru-
I — . RECORDER'S USE

»

" Draahiiny s Name and AUSreas : --- of said County.
Afiar r323r2ing, reva 1o Nam, Addmss, Tph and seal of Oounty
; AND MRS. _HZROLD B. RUNNELS
ST
_Hloraathn il OR . 970100)

, as Granfor,
, as Trustee, and

: , as Beneficiary,

WITNESSETH:
Gra{m‘w irrevocably grarsa, bardnins, sells and conveys fo frustee in trust, with power of sale,ithe property in
Y Couitty, Oregon, descrized as:

7, Block 13, RIVERSIDE ADDITION TO THE CITY OF KLAMATH FALLS, in the County
of Kiamath, State of Oregon.

I MAP 32809~32CB TL 3300
: MAP 3809-~32CB TL 3400

tegethar with all and singular the tensments, Zoreditaments and uppurtenances and all other righto thereunto belonging or in anywize now
.:Ir Fercalter appertainirg, and the rents, irvues and prolits therect and al! tixtures nosy or kereaftar attached to or used in connection with
the propacty.

i THE PUYRPCSE OF SECIRING PERFORMANCE o each agreorment of dranfor herein contained and payruenst of the sum

ifteen Thousand and No/100: T ek e~ g
e """““""(&15,000-00) . Dollars, with intersst thereon according fo the terms of & prorissory
notr of even date kherswith, payable fo benoticiary or crder am’ mude by graator, the final paymen! of principal and interest hereof, if
nat souzer peid, do be duo and payabis atv‘atul‘it}’OfNOtQ 19 .

The date of matarity of the dabt secured Dy this fustrument ie the dnto, «fated above, on which the final installment of the nofe
becomes duc and payable. Should the grantor cither agree to, at’empt to, or actually sell, convey, or assizn all (or any part) of the prop-
erty or all (or ey part) of grantor's interest in it without first obtaining the written content or approval of the beneficiary, then, vt the

i icy.*, all obligations secured by this instrument, irrespective of the maturity dares expressoed therein, or herein, sha'i be-
corsn Imunediately due and payable, The sxecution by grantor of an earnecst money adreement®* does not constifute a sale, conveyance or
ascignmeant.

To profeci tho security of thia frust deed. granicr agrees:

i. T'¢ protect. preserve aad maintuin she property in good condition and cepair; net io remove or demelish cny building or im-
provemeat thereon; not o coeaniit or pormit any wasio of tha property.

2. To complete o rasiorn promptly and ‘n deed and habitable condition any building or improvement wkich may be constructed,
damaged or dastroved reon, and pay whon due ell costs incurrad fhorofor.

3 To comely wits ell laws, ordinances, rogulations, covenants, conditions and restrictions affecting the property; if the beneficinry
S0 fequests, fo join int executing such Hnancing staternents pursuant fo the Uniform Commercial Code as the beneliciary may require cod
{0 pay for liling sama in the proper public oflica or offices, ay well as the cost of all lien cearches made by Siling oificers or searching
agencies as may be deemed desirebls by the beneliciary.

4. Lo provids und continususly mainfain insurance on ths Euildings now or herealter erected on the propecly against loss or
damage by fire and such other hazarde as the Deneliciery may from tims fo time require, in an amount not less than §.. i.nsu:agi.e. ,va
written ia companies acceptable to the benaficiary, with loss paysble to tha latier; ali polizies of insurance shall be delivered to the bene.
ticiary a8 ascn as insured; it the grantor shall fail for any reason fo procure éay such insurance ard to deliver the policies to the beneficiary
ac l:aat diffeen days prior ‘o the expiration of any policy of insurance now or hereaffer placed ou the buiidings, the beneficiary may pro-
curo the sams at grantor’s expense. The amount collected undur eny fire or other insurance policy may be applied by beneficiary upon
any indebiednazs secured Aeroby and fn such order as bareficiary may defarmine, or at option of bereliciary the entire amount so collected,
or any part thereol, muy be released to granfor. Such application or releass shall riot cure or waive any default or notice of default here-
under or invalidate any act Jone pursuant to such nctice.

3. To keep the rroperty free from censiruction liens and fo pay =2!! taxes, assessments and other charges that may be levied or
assesced 1upen or against the property bofore eny paré of such texes; assessmanss and other charges become past due or delinquent and
prempily deliver raceipta thereior to heneficiary; should ths drantor fail to make nayment of any taxss, assessmeants, insurance premiums,
Yens or other charges payadle by grantor, either by dizvct paymeiit or by providing bereticiary witk funds with which to make such pay-
ment, berericiary mmay, at its option, make paymeni thereof, and the amount so paid, with interesé at the rate set forth in the note
secured Rereby, togdether with tha obligations described in paragraphs 6 and 7 of this trust deed, hall be added to and become a part of
the debt secured by this drust deed, without waiver of any rights aricing from breach of any of ths coverants hereof and for suck payments,
with interest as wloresaid, the property hsrsirbefore Jescribed, as well 23 2he grantor, shall be bours! iu the same extent that they are
bound dor tha payment of the obiigation herein described and all such puymenis ghall be immediatuis due and payable without notice,
and ke nonpayment thereot shali, st the option of the boneliciary, rander all sums secured by this trust deed immadiately dus and pay-

able and constitute a breach of this trust deed.
6. To pay all cosis, fees and oxpenses of this frust including the cost of title soarch as well as the other cozts and expenses of the

trusiee incurted in connection with or in enforcing thin obligetion and frustec’s and attcrney's fees actuclly incurred,

7. To appear in and deinnd eny astion o procoading purgerting fo aflect the security rights or powers of beneliciary or truitee;
and in any swit, action or proceeding in which ths bensliciary or srustes may appear, including eny suit for the foreclosure of this deed
or any suit or action relnted fo this instrumert, inclucing but not limited to its validity and/or enforceabiiity. to pay all costs and ex-
penses. including evidento of titlo and the benoticiary's cr trustee’s afiorrey fees; the amount of attoraey lees mentioned in this para-
graph 7 in alt ceses shell be fixed by the #rial court and in the ovent of an appeal from any judgment or decree of the trial court, granter
further agree? to pay suck sum a2t tho appellste couct ghall adjudge reasonable as the bencliciary's or trustee's attorney fees on such appeal.

It is mutua!ly agreed that:

8. In the evont that any porticn or ali of the zroperty shell ba taken under the right oF emineny damizin or candemmnaiion, bene-
ficiary shall Lave the right, if it so elcts, to require that! all or any portion of the inonjes paralis 13 commwmation far such taking,

[e0TE: Tha Tt Levd At provi dss that tha tusize heretnder must be gither an atiomey, who Is an active member f the Oregon State Bar, a dank, trust company
4t 87¥in3s ang laan asseciation cutherized in co business undar 1hs laws of Orsgun or the United States, a title Insuranse company swhaorized fo insure Litle 1o real
arogerly of this stato, He substdiaries, aililotes, agants o7 branchas, tha United St of any agancy thareo!, or an escrow agant iicensed uiizr ORS 635.505 to 696.585.
*WARNING: 12 USC 1701)-3 regulates and may prohibis exsrclze of this aplion,

**Tha pubfisher suggesis ihal sach 20 agresmant addrecs the [ssus of ottalning baneflclery's consent In tompiete duiail,
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which ars in excesy of ifie amount required fo pay eii reasonabin costs, expenses and attornoy’s fosy necessarily paid or incurred by grantor
in auch procasdings, shall bs paid %o bonsticiary ond Yied by it Eirst upon any reasonable costs and expenses and attorney’s fees, both
irs the trial and appuiiaie courts, necessarily waid or incurred by bansficiary in such prec sdings, and the bal appiied upon the indebtod-
ness cecured hereby: and grantor agrecs, 22 ifs own expensy, fo take such actions and execute such instrumenis as chall be necessary
in obtaining such compursation, promptly upon banoficiary's request. .

5. At any fime and from time to limo upon written reques? of Bsneliciary, payment of its fees and presentation of this deed and
tha niols for endorsement (in caso of fuil reconveyances, for cancellation), without atiecting the iindility of any person for the payment of
she indebiedness, trusies may (a) consent fo the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordinstione or cthor agreoment affecting this deed or the lien or charge thereof; (d)
reconvey, without wanianty, all or eay part of the property. The graniee in any reconveyance may be dascribed as the “person or persons
‘egslly entitled thereto” and the recitals tharein of any matters or faciy ahall be conclusive proof of the fruthfulness thereof. Trusiee's
fess lor any of ihe ssrvices mentioned in this parcgraph shall be not less than $5.

10. Upon any default by grantor hereunder, baneticiary may at any time without notice, oither in person, by agent or by a receiver
to be appointsd by n court, and without refard to the sdequucy of any security fur tho indebtednesa hereby secured, enter upon and take
rossession of the property or any part thercol, in its own name sus or otherwies collect the rents, issues and profits, including those past
due and urpaid, and apply the samo, less costs and expenses of operation and collection, including reasonable atterney's fees upon any
indebtednees secured hareby, and in such arder as baneficiary mey detormins.

11, The entering upon and taking possession of the property, tho collection of such rents, icsues and profits, cr the proceeds of fire
ard otler insurancs policies or compenisation or awards for any trking or damage of the property, and the application or release thereof as
atoressid, shall rot cura or waive any default or notice of default kereunder or invalidate any act done pursuant tc such nofice.

12, Upondetnult by grantor in payment of any indebtedness secured lisesly cr in drsxor's performancs of any agreement Fereunder, time
being of tha essence with raspect io such payment and{or pe;formance, the bsneficinry =aay declare all sums secursd hereby immediately
dus and payaeblo. In such an event ths boneliciary may elect o proceed to forocloss thia trust deed in equity as a mortgage or direct the
truster {0 foreciose hia frust deed by advertisement and sale, or may direct the trustcc fo pursue any other right or remedy, either at
law or in equity, wkich the bencliciary may have. In the event the beneficiary elocts to foreclose by advertisement and sale, the bene-
ficiary or the teustoa shall execute and cause fo be rocorded a written notica of default and election to sell the property to satisty the obliga-
Yinn secured heroby whercupon the trustee shell tix the time and place of sals, give notice thereot as then tequired by law and proceed
so lorecloss thiy frust deed in the manner provided in ORS 85,735 to §6.795. .

13. Aiter the truitee has commenced foreclosure by advertitement and sale, and st any time prior to 5 days before the date the
frustee conducts the salo, the grantor or any other pecson so privileged by QRS §6.753, may cure the dxtault or defaults. If the default
conuisty of a feilure to pay, whon due, suma sscursd by the :rus? docd, tha defsult may be cured by paying the entire amount due at th~
time f ths cure oth~: than suckh pertion es would nct than be dus had no default occurred. Any other defoult that is capable of being
curcd may De cured by tendering the performance required undar the cbligation cr trust deed, In any cue, in addition to curing the de-
fault or defsults, the person effscting the cure shall pay to the bensiiciary all costs and oxpenses actually incurred in enforcing
ihw obligation of the trust deed tojether with trusteo's and atiorney'n fees not oxceeding the amounts provided by law.

14, Otherwise, th» sais chall be koid on the date and at the time end place designated in the notice of sale or the tiie to which
the calo may be poatponed as previded Dy law. Tho trustee may sell the property either ifi ono parcel or in separate parcels and shall sell
thiy gaccel or parcels £t auction: to the highoat biddoer for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form es required by law conveping the proporty ec sold, but withoui any covenant or warranty, express or implied. T he recitals in the
deed of any matiers of fact shall be conclusive proot of the truthifulnees theteof. Any persos, excluding the frustee, but including tke
drantor and henelicinry, may purchsse ot ths sale.

15. Whan trusteo sells pursuant to tho powers provided hsrein, trustes shall apply the proceeds of sale to payment of (1) the ex-
pernes of sale, including ths compensation of the trustes and a roaconable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to oll persons having tecorded liens subsequent fo the intereat of the trustes in tiwe trust deed as their interests may
appear in the order of their priority and (4) tho surplus, if any, to the grantor or to any successor in inferest entitled to such surplus.

16. Beneliciary may lrom tims to time appoint a succcssor or succassors to any trustee named herein or fo any successcr frustee
appointed hereunder. Upon such appoinfmnznt, and without conveyance to the successor trustee, the latter shall be vested with all title,
pewers and duties conlerred uposs eny trustee herein named or appointed hereunder. Each such sppeintment and cubstitution shall ba
made by writien instrumont exesuted by beneliciary, which, when raccrded in the mortgags records of the county or counties in which the
property i3 situated, skall be co-clusive preof of proper appointment of ths successor trissies.

17. Trustce accepis this irust when this deed, duly executed and acknowledged, iz msde a public record as provided by law. Trustee
is not obligated to notily any party herafo of pending sale under any other deed of trust or of any action or gproceeding in which grantor,
bensiiciary or trustev shail be a party unless such action or proczeding is brought by trustee.

Tho grantor corerands and ugrees to end with the banoliciary and the boneficiary’s successor in interest that the grantor is lawiully
soized in fro simple of the real property and has e valid, unencumbered title theroto, except as may be sot forth in an addendum or extibit
attachad horefo, and that the grantor will warrent and forever cofond the same against all persons whemsosssr,

WARNING: Unless grantor provides beneficiary with evidencs of insurance coveragde as requized by the con-
iract or loan agreement between them, bensliciary may purchase insurance at granfor's expense to protect berne-
ficiary's interest, This insurance may, but need not, &fso protect grantor’s interest, If ¢he collateral becomes damaged,
the coverage purchased 7y heneficiary may not pay any claim made by or against grantor. Grantor may Jater cancel
the coverage by providing evidence that grantor has obiained property coverage eisewhere. Grantor is responsible
for the cost of any irsurance coverage purchased by beneficiary, which cost may be added to grantor’s centraci or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage muy be the date gtantor's prior coverage lapsed or the dete grantor failed to provide proof of coverage.
The coverage bepeficiary purchasos may be censidorably rore expensive than insurance grantor might otherwise
cktain alone and may not satisfy any need for property damage coverage or any mandatory labiiity insuraace re-
guiremants imposad by applicable law.

Ths grentor warrants that tha procseds of the loan represanted by the abovs describsd note and this trusi deed are:

(a)* gprimarily for grantor’s personal, family or household pusposes (see Important Notica Lelow),

(%) fer an crganization, or {even if grantor is a natusel person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds oll parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, Tho term benoficiary shal! mean the holder and owner, including pledgee, of the contract
sscured herzby, whother or not natned az & Lenoficiary herain. !

In construing this trust dewd, it is understood that the grantfor, trusteo and/or beneficiary may each be more than one person; that
i the context so requires. the sindular shall be taken to mean and imcluds the plural, and that gevarally all grammatical changes shall be
made, assumed and imglied to maks the provisions kereot rpply cqually {6 corporations and to individuals,

I WITNESS WHEREQF, tho grantor has e:ccuted this instrument the day and year first above written.
AT CRTANT NOTICE: Delate, Ly lining oul, whichever w nrranty (a} or {h) Is % 7 Z Oif .
nat cppliceble; if warraaty {6} is appliccbie and the henaificlary Is a creditor K i&Tq ‘T\\KROGE' T e
a3 such word 13 defined in the Truth-In-londing Act aad Ragulcticn Z, the -E‘/‘é' £y =y c
Sansficiary MUST omply with the At qaad fegiiation sty making required 7\- "L‘Qdﬁﬂ
dizelosurss; for this purpoce vse Stevons-Nads Forn No. 1319, or egulvalent. KRISTY L ROGERS
if campliange with tho Act is 1ot required, ditrenerd this notice.

STATE OF OREGON, County of ... Klamath .o ) ss.
This instrumenit was ackriowledged before me on May 7

by

W—»?-:‘\sb m’?, '\E}Eﬁ ,N
r ?h’ CRAK, oyEd

HEHEA v
B o Biel BUsuc Jreaon

é( “f a . 53021

o COMMISSIOH ND, 2530 ’

S CONMLSION EPIRES & 1. 162 A LA

SR S SR S X6 SRR Notary Public for Oregon My comunission expires
EZQUEST FOR FULL RECONVEYANCE {To be vsad only when obligations heve keen peid.)

reeves Teraston

o indsbiadnoss secured Dy the foregoing trust deed. All sums secured by the trust
deed hava beon fuily soid and satistied. You hereby are dirccied. on payment to you of any sums owing fo you under the terms of the
frust dsed or purrunnt (o s*atufe, to cance! all evidences of indeliedness secured By the trust deed (which are deliversd ¢o you herewith
togetker with the frust deed) and to reconvoy, without warrariy, to the pariios designzted by the terms of the trust deed the estats nos

held by you uncer the sirne. Mail reconveyaics and documenta to ...

DATED: R i9
Do pot icse or dusteay this Trust Dead OR THE NOTE which It sacures, |
Saih mus? hg~\dgli'\:gr§;l a'iha trusteo for canceliation befere R .

racgnvayance will 5¢ made. Beaneliciary




FORM NO. 223 — ACKNOWLEDGMENT
STATE OF OREGON, STEVEHS-MEGS LAW FUB, C3.. PORTUAND, OR&.

County afl{lamathj

BE IT REMEMBERED, That on this ..day of

before me, the urndersigned, a Notary Public in and for said Count

y and State, personally appéared the within
numed ... KRLSTY L. ROGERS . .

described in and who executed
executed the sarg}mejy and voluntarily.
TESTIMONY WHERE

iy officigl veal the day ‘and year Iasf}abmf\) w,.'ittg't.

the

2w
CEZICIAL SEAL
BRONDA X, OLIVER
Novapy PUBLICOREGON

Notary Public for Oregon.
COMMISSION NO. 653021 ! ¢

En e Y COMMISSICN EYp1 My Commission expires April
B S S ST & S

STATE OF CREGON : COUNTY OF KLAMATH: S%.
Filed for record ot reauest of Aspen Tiltle & Fscrow the 12th

of Mav ADLIZ 97 a 11:21  ‘o'clock ___ A, M., and duly wecorded in Vol M97

of______ Wortgsges on Pagza __14390 .
Bemetha G. Letsch, County Cletk

by ] tti'.{fjf 1 ,7"}’ Aoy A




