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' County of - ) e
1 certify that the within instrument
HR. AND MRS. {EITH_A. ROGERS was received for record u the day
, 19 ,at
o’clock __.._.M., and recorded in
N $PUCE RESERVED w(reel/volume Ne. ________. ... onpage
S FOR and/or as fes/file/instru-
- RECORDER'S USE freception No.

" Bahaelny's Rame end Address of said County.
Witness my haad and seal of County

affixed.

ARar resording, rvtumn to (Hama, AdGiess, gyt

.18 97 .., between

as Grantor,
as Trustee, and

survivorship .., as Beneficiary,
WITNESSETH:
Grantor irrevocelly grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klanmath County, Oregon, described as:

PARCEL 1: ot 5, Block 13, RIVERSIDE ADDITION TO TEE CITY OF KLAMATH FALLS,

in tne County of Klamath, State of Oregon.

PARCEL 2: The Southerly 5 feet of Lot 4, Block 13, RIVERSIDE ADDITION TO THE
CITY OF KLAMTH FALLS, in the County of Klamath, State of Oregon.

CODE 1 MAP 3809-32CB TL 3200

together with all and cingulsr the fer ts, kereditaients and appuctenances and ail other righte thereurfo belonging or in anywise now
or Eercaftor appertsining, and tha rents, iesucs ard profits thereof and all tixtures now or herealter attached to or used in connection with
tha property.

R THE PURPOSE OF SECURING PERFORMANCE of each agreemant of grantor hercin coritained and payment of the sum

STITTEITETITI TS ‘Dinllars, with interest therson according to the terms of a promissory
riote of even date %, payable fo beneficiary or order and msde by grantor, ths final payment of principal and intcrest heredf, if

rot rooner paid, to be dus and payable Lat maturity of Note ,1o.....

The date of maturity of the debt recured by this instrument is the date, stated above, on which the final installment of the rote
becomes due and payable. Should the grantor either adreo to, etfempt to, or actually sell, convey, or assign all (or any part) of th: prop-
erty or all {or any sart} of grantor's intercst in it withou? first obtaining tha written consent or agzroval of the beneficiary, then, at the
beneficiary’s option™, all obligations secured by this insirument, ircespective of the maturity dates sxpressed therein, or herein, shali be-
come imymediately duzs and payable. The exocution by grantor of an earnest toney sgreement** does not constitute & sale, conveyance or
assignment,

To protect ths vecurity of this trust deed, grantor agreos:

i. To protect, meserve and maintain the property in good conditivn and repair; not {o remove or demolish any building or im-
provement therecn; not to commit or permit any wasta of ths property.

2. To complete or rasiors prompily and in good and habitable condition any building or improvement whick may be constructed,
damaged er dostroyed thereon, and pay when duo ail costs ircurred theralor.

3. To comply with all Iaws, ordinancss, ragulations, covenants, conditions and resiriction: atfecting the property; if the beneliciary

*so requests, to juin in executing such financing statoments puarsuant to the Uniform Commercial Code as the bensticiary way require and
to pey for filing same in the proper public office ur offices, as well as the cost «f all lien searches made by filing officers or searching
agencios as may be deemed desirabla by ths beneticiary.

4. To provide and contimuously maintain insurance on thsa buildinge now or hereafter erec:od eon the property against loss or
damage by tire and such other hazards as the beneticiary may from time lo time require, in an amsunt not less :han §.insurable yal
written in companics acceptakle fo tho beneficiary, with loss payable to the Iatter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the granter shall fail for any rearon to procure any such insurance and to deliver the policies to the beneficiary
at lsast fiftean deys prior to the expiration of any policy of jnsurance now or herealter placed on v/r+ buildings, the beneficiarv may pro-
cure iho same at grantor's expense. Tho amount collected under any fire or cther insurance policy iney be applied by bersiiciary upon
any indebtednass sesured herel.y and in such order as beneficiary may dstsrmine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be rolcused te grantor., Such application: or release shall not cure or waive any default or notice of default here-
under or invaiidate ary act dene pursuant to cuch notice.

5. To keap < roporty iree from construction liens and fo pay all toxes, assessments and other charges that may be levied or
assessed upon or 17 the progerty before any part of such taxes, assessments and other chargea become past due or delinquent and
promptly deiivar roceipts therelor o beneficiary: shouid the grantor fail to make payment of any taxers, assessnients, incurance presuums,
lier:s or other chargos payalle by grantor, cither by direct peyment or by providing beneliciary with funds with whick te meke such pay-
men¢, baneticiary riay, at its opticn, maks payment thereof, and the amount so paid, with interest at t%¢ rate set forth i ke note
secured hereby, togother with tho obligations described in paragraphs 6 and 7 of this trust deed, shall be tuded te and become ¢ part of
the debt socured by tkis trust deed, withcut waiver of any rights aricing from Lreach of any of the covenants fisreof and for such pavmenss,
with interest as aforecaid, the propertr hereinbelors described, as weil as the grantor, shall ba bound to the same extent that they are
Sound for ths payment of the obligativy hercin described, ondd all such payments chell Ea immediately due and payabie without notice,
and ths nono, en? theroof shall, at the ontion of the bensiiciary, render all sums sscured by this trust deed immedistely due and pay-
abls and conztitute a Sreachk of this trust deed,

6. To pav &ll costs, iees end expenses of this trust including the cost of title coarch as well as the otaer cos!s and expenses of the
trustoe incurred in connaction with or in enforcing this obligetion and tructee's and attorney's fees actually incurred.

7. To eppenr In and dsfend any action or precseding purporting to atfect the racurity rights or powers uf »eneficiary or trustee;
and in any suit, action or procseding in which ths benzticiery or trustee may appoas, including any suit for ths fcrzclosure of this deed
or any suit or action rolated to this inttrument, including but pot limited to its velidity and/or enforceability, to pay ali costs and ex-
panses, including evidencs of title sl the beneficinry's co truztee’s gtforney Izes; the amount of attorney fees merntisaed in this para-

raph 7 in alt cases ehall be fixed Ly thc triaf court and in :hs event of an appeel from any judgment or decree of the ivial court, grantor
further agraes to pay such sum at the appellate court shall scjudge reasonable as the benoficiary’'s or trustee’s attorney fees on such appeal.

I¢ iz mutually ogceed that:

8. In the evvni iAst any portion or all of the property shail be taken vixder the right o! eminent domain or condennation, bene-
Fciary shall have the right, if i¢ so eiecis, to roquire that all or any portion of the monies payable s compensirion far such taking,

NOTE: The Trust Daod Act provides thet the trustea hareundsr must be eithar an shurney, wha is an active mamber of the Oregen St Bxx 2 bank, trost company
or savings and loan essocialion authiorized to do businese undar the lava of Dragon or the Uniled States, a title insurance company anthorized o insare title to real
prupasty of this steta, its subsidlaries, aifiliates, agants o2 branshes, the United Etaes er any agency thorof, o 33 escrow agent licensad under ORS §93.505 "0 596.585.
“WVARRNING: 12 USS 1761)-2 repulates and may prohidit exsicise of g opilon.

**T39 publisher suggects that sech an agrecment adiiees ine fsue 6f sitalaing bonafislary's consent in complei deisil.




whieh aes in sacens of ibe amount required fo pay all reasonsbls «. , espsnsss end attarney’s fees necessarily paid or incurred by grantor
in such procoedings, shall be paid fo kensliciary and applied by it iryt upon any reasonable costs and expenses and atlorney’s lees, both
in the i0iu] enel appellete courts, necessarily paid or incurred by berndficixry in euch p dings, and the balance applied upon the indobfed-
4 by nrd grantor agress, nt ite own expenss, to taks sush actions and execufe such uistraments as shall be nscessary

[OST SeCUray B!
in obtaining such compensation, promptly upon boreficiary'e raguest,

9. At any time ond frem timo fo timo upen written requast of boneticiary, payment of its lecs and nressntation of this deed and
ths notc fur endorsemment (in case of fuli revonveyancos, for cancellntion), without uftecting the liability of any person for the paymant of
the indebtedress, trizaten may (a) consent fo the making of any map or plat of the properéy; (b) join in granting any easement or creat-
ing any rostriction thoreon; (¢} join in any subordination or other agreement aflacting this deed or the lien or charge thereof; (d)
reconvey, without wasranty, all er any part of the proporty. The drantes in any receaveyance mav be described s the ‘“‘person or persons
iegally eatitled theretn,” and the recitals therein of any matters or facts shall be conclugive privi of the truthfuiness thereof. Trustee's
fees for Loy of the vecvizes wnentioned in this paragraph shall be not less than 85.

10. Upon any delsult by grantor kereunder, benaficiary may at any time without notice, either in person, by agent or by a receiver
fo be appeinted by a ourt, and without regard fc the adequecy of any sscurity for the indebtfedness hereby sccured, enter upon and take
pessession of the property or any part thercof, i [#3 own name sue or otherwise collect the rents, issues and rrofits, including those past
due and unpeid, and epply the samo, less cost: 2124 cxpenses of operation and collection, including reasonabic aitorney’s fees upon any
indebicdness secured hareby, and in such order as Soneaficiary may determins.

i1, The entering upon and taking posssssion of the proporty, the collection of such rents, issues and profits, or the proceeds of Fire
and orher insuranco policies or compensation or awards for any taking or damage of the property, and the application or relcase thereof as
2foresaid, shall not curs or weive any default or notice of delault horsunder or invelidate any act done pursuant te such notice.

12. Upondafauit by granior in payment of any indebtednecs sscurad hiereby or in grantor’s performancs of any agreement hereunder, time
Deing of the sssonce with respect to such payment and/or performance, the beneficiury may declare all sums secured hereby imrmediately
duo and pavalle. In such an event the beneticiary may elect fo proceed to foreclose this trust deed in equity as a mortgage or direct the
rusteo to foreclas: ia trust deed by advertisement and sale, or may dirovt the trustes to pursue any other right or remedy, either at

: or in equity, vhiLh ths beneficiary may have. In the event the beneficiary elects to foreciose by advertisement and cxle, the bens-

inry or the trustce shall executa and cause to be rocorded a written notics of defaul? and election to sell the property to satisfy the olliga-
tion soccusred hereby whursupon the trustee shall fix the time and placo cf salo, give notice thereot as then required by law and procsed
to forecloso this trust deed in the manner provided in ORS 86,735 to §6.795,

13. Aficr the trustee has commenced foreclosurs by advertisement and sale, and at any time prior tc 5 days before the date ths
trustee conducts the sale, tho gdrantor or any other percon to nrivileged by ORS 86.753, may cure the default or defaults. Jt the defaulr
consists of a failure fo pay, when dus, sums secured by the trust deed, the dsfaul¢ may be cured by paying the entire amount due at the
timne of the cure othar than such portion as would nof then Le duo ked no defzult occurred. Any other default that is capable of being
cured may bo cured by lendering the performance required undar tha obligation or trust deed. In any case, in addition to curing the do-
feul? or Jdsfaults, the porson offecting the cure shall pay to the beneliciary all casts and expenses actually inctired in enforcing
ti2 obligation of the trus? deed togother with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14, Othorwise, the saie skall be hold on the dato and a* the timo and place designated in the rotice of sale or the time to which
the sale may be postooned as provided by lew, Tho irustos may sell tho property either in one parcel or in separate parcels and sheal!l sell
th> parcel or parcels at suction *o the highost bidder for casi, payabla at the timo of sale. Trustee shall deliver o the purchsaser its deed
in form as roquired by law coavaying the property so sold, but without any covenant or warranty, express or implied. The recitals in the

.deed of any matters of fact shall be conclusive proof of the truthfviness thereof. Any person, excluding the trustee, but including the
grantor ond beneticiary, may purchese at the sale.

15. When truatae sells pursuant o the powers providsd kerein, trusteo shall apply the proceeds of sale to payment of {1) the ex-
penses of rale, including the compensation of the trustes and a reasorable chargo by trustes’s attorney, (2) to the obligation secured by
rho trust deed, (3) to cll persons haviag recordsd liens subsequont to the interest of the trustee in the trust deed as their interests may
appear in the ordor cf their pricrity end (4) the surplus, it any, to the drantor or to any succsssor in interest entitled to suck surplus.

16. Benoficiary may from time to tims eppoin?! a sccessor or successors to any trustee named herein or to any successor trustee
appeinted Rersunder. Upon such appointment, and without conveyancs to the successor trustee, the latter shall be vested with all title,

owers and dutiss coaforred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument »xecuted by beneticiary, which, when recorded in the mortgage recerds of tha county or counties in which the
property Is situated, shall be ccaclusive proof of preper appointment of the succossor trustee.

17. Trustco accapts this irust when this deed, duly executod ard acknowledged, is made a public record as provided b+ law. Trustee
is nat obligated to notify any party kereto of pending sale under any other deed of frust or of any action or proceeding in v.fich grantor,
beneliciary or trustce shall be o party unless cizch action or proceeding is brought by trustee.

Thy grantor ccvenants and agrees to and witir the beneficiary and tie bencficiary’s successor in interest that the granior is lawfully
s2ized in fre simple of the real property and has a valid, unencumberad title thsreto, excopt as may be set forth in an eddendum or exhibit
attacked MNerate, and that the grantor will warrant and forever defend the samo against ell persong whomsoever.

WARNING: Unless grantor provides bensticiary with evidence of insurance coverage as required by the con-
fract or loan adreemcent between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest., This insurance may, but need not, alse protect grantor's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clgim made by or agains! grantor. Grantor may later cance!
‘he coverage by providing evidence that grantor has ubtained property coverage elsewhere. Grantor s responsibis
for the cost of any insurance coveres: purchased by beneficicry, which cost may be added to grantor’s contract or
Ioan Ealance. If it is so added, the iniesost rate on the underlying contzact or Ioan will apply to it. The effective date
of coverage may Le the date granior's prior coverage lapsed or the dats grantor failed to provide procf of coverage.
The coverage beneficiary purchases may be considerably more expersive than insurance grantor might otherwise
obtain alone and mey not satisfy any need for property damage coverage or any mandatory liability insura:nce re-
quiremerts imposed by applicable law.

Tke grantor warranta that the proceeda of tlie loan rapresented by the above described note and this trust deed are:

{a)¥ primarily for grantor's personal, family or housshold purposes (tee Important Notice below),

(5) for an organization, or (even if g-antor is & natural person) are ior business or commercial rurposes,

This deed applies to, inures to the benelit of and binds all parties hereto, their hoirs, legatees, devisces, administrators, executors,
personal representatives, successors and assigns. The term bernoficiary skall mean the holder and owner, including pledgee, of the conéract
secured heroby, whetber or rot named as a beneficiary hereiz.

In conatruing his trust deed, it is undarstood that the grantor, trustce and/or beneficiary may each be more than ons cercon; that
if the context to requires, ths singular shall be taken: fo mean and include tho plural, and that gererally all grammatical changes shall be
made, assunsed and impiied ¢o make tho provisions hereof apply equaliy to corpcrations and to individuals.

I WITNESS WHEREOPF, the grantor has exscuted this gnsttument thg ,dj’;’ and year first above written.

* IR FORTANT NOTICE: Deleto, by lining out, whichaver warranty {a) or {b) is 777 @ v p%)/.-ﬁ
not applicable; if warranty {5} is applicabla and the bareficlary Is o craditor & {S/'?
a3 such word s dafinad in tho Truth-in-landing Act and Reguioticn Z, the

keneficiare MUST comply with the Act and Regulatizn by moking required G d LAbd ﬁ
disclosures; fer this purpose use Stevens-Ness Form tic. 1319, or squivalent. L
i compliance with the Act is po? mquired, disregord notice.

STATE OF OREGON, County of

S
}‘ N‘! M TS

NOTLRY PUELiCOREGON

N OMMISSION Q. ¢
L OSSN BIFIRES APR. 10,200
A CEITORTSRNd X5 B

REQUEST FOR FULL RECONVEYANCE {To be usad only whan obligntions have been paid.)

TO: . ... weuenry Trtsstee

The undersigried i1 the legal owner and holder of alf indebtednoss securad by the feredoing trust deed. All sums secured by the trust
deed have beon fully paid and satistiod. You kersby are directed, on puyment to you of any sums owing to you under the terms of the
trust deed or pursuast to ctatute, to cancel 2ll evidesioss of indebiednmss pecured by the ‘rust deed (which are deliversid fo you herewith
together with tho frust deed) and to reconvsy, without warranty, ¢o this purties designated by the torms of the trus? ¢ red rhu estute now

Aald by you undor tho soma. Mail reconveyance and documanis fo

DATED: oo, . 19

o not (w13 ar detroy this Trvst Dand OR YHE NGTT which it sopures.

Bath must o delivared fe e irugtes for cancaiiation befors '
raconveyanco will by mads, Bensficiary




FORM N, 23 — ACKNOWLEDGMENT

STATE OF OREGON, STEVENS.-NESS LAW PUB. CO.. PORTLAND, OKR.

County of.

BE IT REMEMBERED, That on this..

before ro, the undersigned, a Notary Public in and for said County and State, personaily appeared the within
named . RIS T L RO G R S et ettt bt ne s £ce s ea e ememem e r e en s .

knes
ackniowledged to me that. . she .. ....executed the sameizaei_y\anci voluntarily.
IN TESTIMONY WHEREOY, I have sereunto set my hand and affixed

my gfticial ,e&'-ai th: duy an#l vear la}t a
AN DA K, OLIV AN A &

HOTAHY FUBLIC-OREGO
&\E‘}J&s HON HO. 05302

LN S 3 EXPIRES APR. 10,2
I S S AR

EA RNV < A R

STATE OF CREGON : COUNTY OF KLAMATH: §8,

Filed for record at reguest of Aspen Titie & Escrow itie 12th
May AD.,I9_87 ot 31:21 _ o'clock AM.. and duly recorded in Voi.

of Mortpages onPoge 14393 .
Bernetha G, Letsch, County Clerk

$20.00 vy Bl K




