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DEED OF TRUST

e Sth May
THIS DEED OF TRUST. I3 granted *hi — dayol
by _Facench B Haad Ans kginied mig e By TFo Entliaty 3y 0

{CGrantor”) to _ ASPEN TiTLE & ESCROW, INC . (Trustea”),
in trust for - Banik of Amatica NT&SA « (Beneficiary”). Grantor agrees as follows:

1. CONVEYAMCE. Grantor hereby bargains, sells and conveys to Trustee In trust, with jGwer of sa ..all of granwr‘s 7ight, title and intersut
in the fellowing descrivad real property (‘Property”), whather riow owned or later acquired, locetsd at 4646 Frioda Ave

HuUnBER)
KLAMATH FALLS OR 67633 .in Mamah

€m @pcoog )
described as:  Tract 77 Lewis Tracts, In Thn County Of Klamzth, State Of Gregon. Excepting Thersfrom The Easterly 121 Fest Thereo®.

{STREET)
County, Cregon and fegalty

Proporty Tax 1D R4483561

togotar with all equipmont and fixtures, now o7 later attached o tha Froperty; all tenements, hereditamants and appurtenancss, now of later in any
A'gay aﬁganainlng % the Pioperty; and all leasshold Interests, rents, payments, issues and profits derived from or in a1y way connected with the
rossity.
2. ASSIGNMENT CF RENTS.

2.1 ASSIGNMENT. Grantor further assigns to Bensficlery ali of Grantor's intsrest in all existing and future leases, licenses and other
agreernanta for the use or vecupancy of the Property [*Contracis®), including the immediats and continuirg right to coflect, in either Grantor's or
Banaliciary’s name, ail rants, reeegm, Income and other paymants'dus or to become dus under the Contracts gPaymente' . As long as ihere ic no
dafault under this Beod of Trust, Grantor is granted a licanss to collect the Payments, but such license sha!l not constitute Beneficiary’s consent to
Grantor's usg of the Paymants in any bankruptey grocseding.

2.2 DISCLAMER. Nothing contairied In this Deed of t7ust shall ba construed as obilgating Beneficiary or any receivar to take any action to
enforea any provision of the Contracts, exgend any monay, incur any expense or perform any obligation under the Contracts. Beneficiary's duties
arg sxpigssly iimited 12 giving of proper credit for ajl Payrnents feceived by it.

3. SECUFED CBLIGA IO:\?S. This Deed of Trust excuras parformance of each agrsement of Grantor contained in this Deed of Trust and the
paymient of the sum of thirty six thousand ons hundred one dailars and five sents

331
¢ 36,101.05 ) with interest thereon 3s evidonced by a promissory note(s) signed on___ say 9 , 19
payabie to Benediciary or order and made hy Grasior, Including ali renewals, modificaticns and extensions thersof and any future advances hereunder
("Securad Obligation”), Nothing contained in this Deed of Truet ghall be construed as obligating Beneficlary to maks any future agvance to Grantor.

4 MATURITY DATE. The term of ths Secured Obligation cemmences on tha date this Desd of Trust is executed and shall end, if not paid
sagner, on 51812022 .

5. AFFIRMATIVE COVENANTS. Grentor shali:

5.1 MAINTENANCE OF PROPERTY. Maintain and presgrve tha Property In good condition and repair, ordinary wear and tear excepted;
complate any izaprovemant which may bo construcied on the Property; and restore any Improvement which may be damaged or destroyed;

52 COMPUANCE WITH LAWS, Comply with all laws, ordinances, ragulations, covenants, conditions and restrictions aifecting the Property;

5.2 REAL ESTATE INTERESTS. Psrform ajl 2i'igations to ba performed by Grantor under ths Contracts:

54 PAYMENT OF DEBYS AND TAXES. Pay romptlY all obtigations secured by the Property; all taxes, assessments and governmental liens
of f-".et.;’ge’:s’ levied aguinst tha Property; and ail elaims for abor, materlsls, supplies or otherwise which, # unpaid, might become a lien or charge
upZa the Property;

55 INS?URANCE lasure continuously, with financially sound and reputable insurers acceptable to Beneficiary, all improvements on the
Property against all « . casualties and lozsas through standard tire and extanded coverage insurance or otherwiss, includin ,without limitation,
insurance against firg, ihel, casualty, vandalism anc ariy other risl Bensficiary ma reasonably request. The insurence po?iu’es shali be in an
a3gregats amount of ol less than the fuli replacement cost of ali improverants an the Property, includingthe cost of demolition and removal of
dsbris, and shall neme Buneficlary as loss payve, as its interest may appoear. The amounts collected under the insurance policies may be applied
lo the Secured Olsiigation In any manner ae Baneficiary detorminss, and sush application shali not cause discontinuance of any proceeding to
fcroc}ose u;gln this Daad of Trust. In the ovent of foracicsurn, all of Grantor's rights in the insurance policies shall pass o purchaser at the
foractosure sals;

5.6 HAZARDOUS \VASTE. Notify Beneficlary within twenty-feur (24) hours of any release of a raportable quantity of any hazardous or
reguinted substancs, or of the receipt by Grantor of any notice, order or communication from any governmental autherity which relates to the
axigtance of or potends! for environmental pollution of any kind exisiing on the Property, or resuits from the use of the Property or any
surreunding preparty; anc

5.7 COSTS AND £4PENSES. PaB,é reimburse and indemnity Baneficiary for all of Benoficlary's reasonable costs and oxpenses incurred in
cannection with ioracicsing upon this Dead of Trust, defending any action or praceeding purgorting to affect the rights or duties of Beneficiary or
Trustes undar this Cead of Trust, or mansglng the Property and coliecting the Payments, including, without limitation, all reasonable attomovy’
i88s and valus of the s3rvices of staff counsel, lsgal expensas, collection costs, costs of titla search, and trustee's and receiver's fees at trial or on
appeal,

6. NEGATIVE COYENANTS. Grantor shall rot without Beneficlary's prior written consar:i-

6.1 PAYMENTS. Azcept or collect Payments mcra than ons {1) month In advance of the due date;

8.2 MODIFY CCMTRACTS. Terminate, medity or amend any provision of tho Contracts: or

8.3 HESTRICTIONS ON CONVEYANCES. Should the Grantor or the Grantor's succsssars in interest without the consent in writing of
Beneficiary seil, transtor, or convey, or permit to b sold, trunicforred or convsywd, by Zarcement for sals or in &7y other mannar, Grantor's interest
ir: the proparty (cr any part thereof), then Beneficiary muay Zoclara all sums secured hereb: imrmmediately dus aonc payable. This provision shall
2pply to sach and avsiy sale, transfer or conveyanco, 1egardiess whather or nct Beneficiary has cunsented to, or wajven, I ,nRﬁClafys right
heveundsr, whother by action or non-action, In connection vihh ény previous sals, fransier, or conveyance, whetha: ons or mors.

7. EMINENT DOMAIN. 1 the event gy poriian of the Propery is taken through eminent domain, the amount of the award to which Grantor is
entitlzd shall be appiied s 1o Sacured OCbligatian,

8  RECONVEVANCE, Trustee shali recorvay such pestion of the Proparty 1o the gerson ontitled thereto upon written request of Beneficiary, or
Hipon sadsfaction of the Sceured ObYgation and writtan request for reconveyance msde by Beneficiary or any person interested in the Property.

9. SUGCCESSCR TAUSTZE, In the avent af daath, Incageciy, ¢issbility or resignation of the Trustse, Beneficiary may appoint a suscessor
fustes anc, upon the reconding of such appolnimart in tho records of the county in which this Desd of Trust is recorde , the sucosssor trustoe shall
Sevested with aff powars of thy original Trustee. i

FIRY MO, 112311 1506




0. ' EVENTS CF JEFAULT, The occurrones of any of the following avents shall, at Beneficiary's option, and at any time &ﬁﬁz any

gr&vms kaawladgo on Beneficiny's pant, constuts a default undier the terms of this Deed of rust, the Secured Obtization and all related Joan
scumants: , T T R R T Lo lrii

P 16,1 NON-FAYMENT OF PRINCIPAL OF INTEREST. Any ‘paymient of principad or interest on the Socuind Obligation is not made when
u6; of ) R At o TS Rladiaiot e

10.2 FALURE TO PERFGAM. Any tax, &sseasraant, fngutance piemium, fien, encumbrance or other charge against tho Propeity, or any

paymsnt undar 3 sal etialn contracy covaring the Prope:}g\ is not palg when due; or any other tarm, covenant or agreement of Grantor

cordained in this Dood of Trust o7 In any other document w! Beneficiary, or in ihich Grantor granis & sscurity interest in the Property, is not

cromptly psiformed! or satisfisd. : R

13, REMEDIES UPON DEFAULT. ¥ an dofauit octurs and (s continuing, Bansficlary may, at its option:

111 TERMINATE COMMITMENT. Te:minate any outstanding and unfulfilied commitment to Grantor;

112  ACCELERATE. Declare any or ai! of the Securad Chligation, togsther with all accrusd interest, to be immediatoly due and payable
without prasantment, dsmand, protect of notica of any kind, all of which are expreas*y walved by Grantor;

1.2 PAYMIINTS. Pay such wi-ms as May ba recessary to pay any tax, sussssment, insurance premium, lien, encumbrance or other
chzgs egainst e Properiy, or any payment under a real estate contract coverlny the Propsrty, without prejudice to Beneficiary’s right to
accateraty the Sscused Citligation and forasicea upen thic Cesd of Trust. Grantor shall reimburss Beneficiary, upon demand, for alt such:
arrounts paid by Bansficiary, with interest thsreon from the date of such payment at the highest rata that is, from time to time, applicable an
any of the Sscursd Obligation. All unrsimbuessd amoints shall ba &dded to and bacome a part of *he Securad Obligation;

EMENT. Tha Gientor shall have tha right to reinstate this Dsed of Trust and have any proceedings begun by the

this Csad of Trust discontinuud at any tims prior to the ewriier 0 occur (1) the fitth day before the date of sale by the

éz)%ho entry ct a judgmeiit forec‘aoaing *his Dead i Trust. The conditicns for relnstaternant are that: (a) the Grantor pays off sums,

which woulc then be dus under the Securad Ob'lgation and this Deed cf Trust had nc acceleration occurred; (b) cure any default of Grantor's
other obligationa or agreemants in this Dasd of Tust; fc) pay all costs and sxpsnses actuaily incurred by Beneficiary in enfarcing this Deed of

Trust, including, but not limiled %2 reasonabio tusfee's foes and sttomey’s feas, 1o the extant parmitted by applicabie law. Upon reinstatement

this Deed of Trust and the obiigations sacurod harby shall ramain fully effective as if no acceleration had occurred. Howsver, the reinstatement

figit shall not apoly in the case of accalsration resulting from the sale or transfar of Grantor's propery.

11.5  COLLECTION OF PAYMENTS. Terminate the ficenso granted to-Grantor to collect the Fayments; take possassion of, manage and
operata tho Froperly under the torms of the Contrrcts; and demand end collect off Paymonts, Inciuding endorsing any check, draft or cther
instrument givon &¢ payment, elther by isself or through &n agent or judicially-appointed recsiver. The Payments shall be applied first 1o
payrnant of ths costs of managing the Property and collacting the Payments, and then to the Securad Obligations;

11.6 TRUSTEE'S SALE. Direct the Trustes, upon wiittan request, to sell the Property and apply the sale proceeds in accordance with the
laws of the State of Oragon,

11.7 OVHER REMEDIES. Pursue zll other avaiiable iegal and equitable remedies, including, without limitation, foreclosing upcon this
Deed of Trustas & mertgage.

Crantor exprassly waivas cny defanse or right, in any action or proceeding in connecticn with the Secursd Obligatien, that Benoficiary must first resort
to any other security ef parson.

12, WAVER No waiver by Baneﬂciarg:f any deviation by Grantor from full porformance of this Deed of Trust or the Secured Obligation, a5
ihe case may ba, thidt senistitute » waiver of neficiary’s right to requlre prompt payment or to assert any other right or remedy provided for in thic
Csod of Trust or tha Sacured Chligation on the basts of the same o7 almilar failure to parform.

13.  SUCCESSORS AND ASSIGNS. This Deed of Trust inures to the bensfit of and is binding upon the respective heirs, devisass, lzgnises,
administrators, exesutors, successors and aceigns of tho parties herato,

14.  APPLICABLE LAW. This Dead of Truet has besn delivared to Beneficlary and accepted by Beneficiary ir the State ot Oregon. This Deed
ci Trust shail be governed by and in accordanes with the laws of the State of Ofs?on.

1S, PLEGGE. Any Grantor who is not a borrowor undar the Secured Obligation ehall not be ersonaliy liable for the obligations therein and is
oniy signing this Deed of Trust to grant and convey Grantor's interest in the real property identified herein and agrees that Beneficiary and any
borrewar undar the Securad Obligation may extend, mcedity, forebear, or make any other arrangements relating to the Secured Cbligation or Deed of
Trust without Granter's consent and without reloasing Grantor from this Dead of Trust, its extsnsion or modification.

16. HOMESTEAD. Te the fullest axtent permitied ky law Grantor waives any ti%hi to plead any statute of limitationz as a defense to any
fcblllgaitioc? securad nersby, rnd Granter relonses and waives all rights and benefits of the homestead exemption laws of the State where the property
3 located,

THIS INSTRUMENT VIILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFURE SIGNING QR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRINGFSE TITLE TG TEE RAOPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT

70 V‘E}R!FYﬁ'\PPR:}_"VED ;.EIE S . i AZ(
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Aodsrick B, Haxd Kelly Heari

OFFICIAL SEAL
e AMNDELVERA
NOT&R! PUBLIC-OREGON
DCMMIESION ND. 630201
Y SOMMISSION EXPIRES DES. 9, 1997

STATE OF ORE{GON i ) ACIKNOWLEDGMENT BY INDIVIDUAL
,l; N

I certify that Hnow cr have satisfactory svidence thet _Foderick R. Head and Kelly Head

is/arg the individualls) who signed this instrurrent in my
presence and acknc;a!edgn/d itio be (his/her/their) free und voluritary act for the usss 544 mention d in thek
~ ™

Dated: nf,i// (/If / 6}) 7

My appeintiment expires £

STATE OF CREGON . ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

83,

{cantify that | know or have satistactory evidence that

andt - - - is/are the individual(s} who
signed this instrumont In my prosence, on oath sated that {he/she /thoy) was/were authoiized o execute the instrument and acknowiedged it as

- of
[TTLE) . (ENTTTY)
to be tha iree and voluntery £ct of such party {or tho uses and purposes mantionsd in the instrument.

Dated:

(NOTARY PUBUC FOR THE STATE OF CPEGON)

Hy appoinirnent expirss

STATE OF OREGCN : COUNTY OF KLARVATEL ss.

Filed for record at reques: of —ispan Title & Rscrow the 12th
of HMay AD, i 97 _a 1121 a'clock __ A« M..ang duly recorded i Vol. M37
of Motizazes onPage 14396 )
) Bemetha G. Letsch, County Clerk

I/ 2
by ,’;{ Yorx )’) s’




