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PersomAL Ling oF CREDIT
- TRUST DEED

TH15 DEED OF TRUST ismadsthis 9 day of May
John A. Bender And Margaret K. Bender, As Tenants By The Entrety

Grartor,

Wwhose address v 1104 TAMERA DR KLAMATH FALIS OR 97607
and T - AWERITITLE

and Baan of America NT&SA ; Beneficiary, at its above named address.

. Trustee,

V/HEREAS Grantor has 2ntared into an agresment with Beneficiary under which Bénaficiary agraes to lend to tha Grantor frem time to time, subject to
repayment and reborroving, up to a total amount cutstanding at any polnt in time of:

torty thousand dollars and no cents
(¢ _40,000.00 ) Doftars ‘which indebtedness is evidencad by Grantor's Agreement and Discicsure  Statement
Equity Maximizer (R) Home Equity Line of Credit signed on _May 9 21897 (herein "Agreement"). The Agreement is incorporated herein
by reference as though fuliy set farth, . - J

TO SECURE to Beneficiary the repayment cf the indebtedness evidenced by she Agreement, tegether with all renewals, modifications, or extensions
thereot, with interest tharzon, the payment of other sums, with Interest thereon, advanced to protect the security of this Deed of Trust, and the
parformanca of the covenants and agreements of Grantor hemsin contained, 1ogethsr with interest thereon at such rate as may be agreed upon,
Grantor doss hereby irrevecabiy grant, bargain, sell and convey 1o the Trustse in Trust, with the power of sals, the foilowing described propertyin____

Klamath ; County, Stats of Gregon: Property Tax ID# _R451745
Lot i1, 8inzk 12, Traet 1003, Third Addition To Moyina_, In The Ceunty Of Kilamsth, State Of Oregon,

together with all tenemants, hereditaments, and appurienancas row or hereafter thereunto belonging or in any wise appertaining, and the rents,
issuas and profits thereot; it baing the axpress intent of Gramor and Beneficiary that this Deed of Trust and the estate held by Trustee hereunder shaft
continue in stfect notwithstanding that from time-to-time no indebtedness of Grantor to Beneficiary under the Agreement may exist, and shall survive
a3 sacurity for ail new or additional indebtedness of Grantor te Bencficiary under the Agreemient fiom time-to-time arising.

MATURITY DATE: The term of the Agreement commences on the dats this Deed of Trust is exacuted and shall end i not paid sooner on
4/10/2022 .

VARIABLE INTEREST RATE. This agreament contains a Variable Intarest Rate. The interest rate on Grantor's indebtedness under the Agreement
may vary from time-to-tima in actordanca with such rats or rates, os described in the Agreernent,

To protectihe sacurity of this Daed of Trust, Granter covenants and agrees:

1. To keep the proparly in gocd condition and repair; to pasmit no wasts thereof; to complete any building, structure, or improvement being buik
or abaut 1o e buili theraon; to vestere premptly any building, structure or improvament thereon which may be damaged or dastroyed; and to comply
with all laws, srdinencss, regulations, covenants, conditions and restrictions affecting the property.

2. To pay bsfore deinquent all lawtul taxes &nd assessmens upon the property; (¢ keep the property free and clear of all other charges, fiens or
encumbrances, impairing *hs security of this Deed of Trust,

3. To kesp all buildings now or hereafter eracted cn the prepsrty desaribed herein continuously insured against loss by fire, hazards includad
within the term “exisnded ~ivarage” and such other hazards as Beneliciary may rsquire in an aggregate amount not less than the total debt secured
by this Deed of Trust ard at other prior fiens. All policias shall be in such companies as the Beneficiary may approve and have loss payabls to the
Beneficiary as interest may appear and 90 19 the Grantor. The amount collected under any Insurance policy may be applied upon any
indebtednsss hereby secured in such order as the Bensficiary.shall detcrmine. Such application by the Beneficiary shall not cause discontinuance of
any procaedings to foreciose this Dead of Trust. In the event of foraciosure, all rights of the Grantor in insurance pclicies then in force shall pass to the
purchaser at the {oreclosur2 sale. ‘

4. 7o defend any action or proceeding purparting to affect tho security hesec! or the rights or powers of Bersficiary or Trustee. and to pay ail
costs and sipenses, including cost of title search and attomsy’s fess in a reascenabia amount, in any such action or proceeding,

5.7 pay alt costs, 1565 and expens=3 wm connection with this Deed of Trust, Including the expenses incurred in ertforcing the obligations secured
heraby including, withow: Fmitation Trustes's and Beneficiary's attorsy's fees actuaily incunad, including atlorrey fees assessed at trial or on appeal.

6. Grantor shail not, without Beneticiary’s priar written consert, grast o1 allow any furthes encumbrances or liens, voiurdtary or involuntary, agairst
tra prepsrty.

promptly and fully perform all of the gbligations cf (ke morigagor o grantor o contract purchaser under any existing mortgage or Deed of
Trust or real estate contract on ths proparty, and to save Bensficiary harmless from the consoguences of any {ailure to do so,

8. Should Grartor {all to pay when dud amy taxes, awsetsments, insvrance premiums, including ficod insurance premiums, %ens, encumbrances, or
ciker chaiges against the property hereinabeve described, or othervige fail to keep and perform any of Grantcr's covenants herein comtained, the
performance of which rquires the expanditure of money, then, in any such event, the Beneficlary, at it clection, may pay such sums as may be
necassary to padform such obligaticns with raspect to which the Grantor is in default, without prejudice o Boneficiary's right to accelerate the
malurity et this Desd of Trust and to foraclose the same, and any anc all amounts so paid shall be rspaid by the Grantor to the Seneficiaty upon
demand, with interest therion at the highest rato than apglicable 1a Grantor's indebtedness under the Agreemery or other loan document from the
date of such payment, asd 4 such paymants with intercst as above providsd, shall, from the data of payment, be added to and become a part of the
indsbtednaesa sscurad by this Dieed of Trust.
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1. I the-everdrany poitian of the propertyie taken or damaged in an eminsnt domiain proceeding, the entire amount of the award or such portion
herac! as may be necsssaty to fully satisty the coligatinne secured heraby, shaill ba pald to Beneficiary to be apphied 1o said obiigaticns.

2. By accepling payment of any sum secured hersby aftét I3 Gue dats, Boreficiary does not waive its right to raquire prompt payment when due of
i ethey sums so sectrad or t6 declare default for failvre 0 so nay. | :

& The Trustee shall reconvey all or any part ef the proparty covered by this Deed of Trust to the parson entitied thereto on written request of the
G:antor and the Beneficiaiy, or upon satisfaction of the obligations secured and written request for reconveyance made by the Beneficiary or the
sorsun entitlad thersto.

2. Upon the occurence of an Event of Default as definad below, ail surs sacured hereby shall immediately become dus and payable. In such event
ant upon wiitten request of Benaficiary, Trusteo shall soll the tiust propery; In accordance with the Laws of the State of Oregon, at pubiic auction to
the highast bidder. Trustee shall apply the praceeds of tha sale as foilows: (1) to the axpenses of sale, including a reasonable Trustee's fee and
attornsy's f2s; (2) to the obligations sacurad by *his Dead of Trust; (3) To ail persons having recorded liens subsequent 0 the interest of the Trustea
and the Trust Dead as their intarest may zppear in tha order of their priority; (4} A surplus, if any, to the Grantor of the Trust Deed or 10 the successor
in inerest of the grantor entitled to sucli surolus.

5. Tiustae shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the property which
Grantor had or had the pawer to convsy at the time of his exacution of this geed of Trust, and such as he may have acquired thereafter. Trustea’s
Deed shail recila ths facts showing that the sale was conducted in compliance with alf the requirements of aw and of this Desd of Trust, which recital
shall be prima facis evidance of such compliance and conclusive evidence thereof in avor of hona fide purchasers and encumbrances for value,

6. Reinstatement: the Grantor shall have the right to reinstats this Dezd of Trust and have any proceadings begun by the Beneficiary to enforce this
Dead of Trust eiscontinued at any time prior to the earlier to cccur (1) the fifth day before the date of sale by the Trustee, or (2) the entry of a
judgment Foreclosing this Deed of Trust, The conditions for reinstatement are that: (ne the Grantor pays off sums, which would then be dus under
the Agrasment and this Daad of Trust had no acceleration vccurred; (b) cure any detault of Grantor’s othar obligations or agreements in this Deed of
Trust; {c) pay all costs and expsnses actuaily incurrad by Bank Beneiiciary in enforcing this Deed of Trust, inciuding, but not limited to reasonable
trustea’s fees and attorney's faes, to the extent permitted by applicable iaw. Unan reinstatement this Deed of Trust ‘and the obligations secured
hereby shall remain fully effective as if no acceloration had occurrad. Howsver, the reinstatoment right shall not apply in the case of acceleration
resulting from the sale or transfer of Grantor’s property. . 3

7. The power of sale conferrad by this Deed of Trust and by the Trust Deed Statutes of.the Stats of Gregon is niot an exclusive remedy; Bereficiary
may cause this Deed of Trust to be foreclessd as a mortgage. . Lo .-

8. In the event of ihe death, incapacity or disability or resignation of Teustes, Benaficiury may appoint in writing a successor trustee, and upon the
recorcing of such appointmsnt in the mortgage records of the county i which ‘this Deed of Trust is recorded, tie successor trustee shafl be vested
with ali powers of the original trustee. The trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any
action or proceeding in which Granter, Trustes or Beneficiary shall be a party unless such action or proceeding is brougit by the Trustee.

9. Each of the followirg, at the ontion of Beneficiary, shall constitute an event of default (*"Event of Default®) under this Deed of Trust: {(a) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the credit line account. This can include, for example, a false
statement abowt Grantor's income, assets, fiabilities, or any other aspscts of Grantor's financial condition, () Grantor does not mesi the repayment
terms of tha credit line account. (c) Grantor’s acticn or inaction advarssly affects the collateral for the credit ine account or Beneficiary's rights'in the
cotizieral. This can include, for example, failure to maintain required insurance, waste or destructive uss of the dweliing, failure to pay taxes, death of
ail persons liable on the account, transfer of title or sale of the dwaelling, creation of a lien on the dwalling without our permission, foreciosure by the
hclder of another fien, or ths use of funds or the dwalling for prohibited purposes.

10. This Doad of Trust applies to, inures to the benefit of, and is binding nct only on the parties heieto, but on their heirs, devisees, legatees,
administrators; exacutors, successors and assigns, Tho term Bensficiary shall mean the halder and ownar of the Agregrnent or other evidence of
indabtsdress sacured horeby, whether or not namsd as Benaficiary terain.

11. Aoplicable Law. This Deed of Trust has bosn delivered to Bensficiary and accepted by Baneficiary in the State of Oregon. This Deed of Trust
shaii b3 govemed by and censtrued in accordance with the laws of the State of Qregon.

12. Any Gramor who is not a borrower under the Agreernent shall not be personally liable for the obligations undes the Agresment and is only signing
this Dead of Trust to grant and convey your interest in the real property identified herein and agrees that Beneficiary and any bommower under the
Agreement may exisnd, modily, foraboar, or maks any other arrangements relating to the Agreement or Deed of Trust without your consent and
without releasing you from this Deed of Trust, iis extansicn or moditication.

13. To the fulies}‘ritem permittsd by law Gramtor waives any right 10 plead any statute of limitations as a defense to any obligation secured hereby
and Grantor relegbes and viaives ail rights and benefits of the homestead exemption laws of the State'where the property is located.

& .

jf 5{‘} 8‘ K ﬂ
T B FGTUALT AGREED THAT:

THIS INST {JMENT WILHST ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIGLATION OF APPLICABLE LAND
USE L AND RES!)LAT!@. BEFORE SIGNING QR ACCEFTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
Sk‘Qﬁ[‘ CHEGK Wit THEARFROPRIETE CITY OfR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
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LY COMMISSION EXFIAES DEC, g, iQSTj' ACKNOWL EDGMENT By iND‘VlDUAL
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i cartify that | know or have satisfactory evigencs that Johfi A. Eender and Marqaret K. Bender

L isyare the individua! O signed this instrument in my
presence and acknow!edgod it 1o be (his/hier/their) free and voluntary act for the, * > W in the instrument.
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ACKNOWLEDCGMENT IN-A REPRESENTATIVE CAPACITY

STATE OF OREGON

)
:ss,
t
7

County of

1 cerlify that | know or havs satisfactory evidenca that—

and - - - = -
signed this instrumant in my presence, on oath steted that (he/she/they) was/were authorized to execuie the instrument and acknowledged it as the

. . — of —
{rmLE ' ‘ P et

INQTARY PUIRLEZ FOR THE STATE OF OREGON

" My appointment expires

STATE OF GREGON : COUNTY OF KLAMATH: 58,

Filed for racord at request of Aspen Title & Escrow the 1:th

of fay AD, 1% Q7 _at 11221 o'cleck __A, M., and duly recorded in Vol. a7
of Mortgages on Page 14398
Bemnctha G. Letsch, Cramnty Clerk
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