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DEED OF \TRUST

THIS DEED OF TRUST ("Secority Incirumet) is mace on = MAY 2, 1997
PAT L. MWDERZCH , AN UMMARRIES Mai

("Bemmower”). The trustae is
TICOR TITLE INSURANCE COMPANY

("Trusiee”). The beneficiary i§  COMMERCE SECURT«Y FANK, ITS SUCCESSORS AMD/OR ASSTGNS

which is organived and existing under the laws of CALIFORNIA , and whose
address is 1515 RIVER PARK DRIVE, SUITE 100, SACRAMENTO, CA 85E1x

("Lender™). Borrower owes Lender the principal sum of

THO HUNDRED THIRTEEN 2HECUSAND & 00/100
Dollars (U.S. § 213,000.090 .

‘This debt is evidanced by Botrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthiy
payments, with the full debs, if not paid carlier, due and payable on JUNE 1, 2027 . This Security
[nsaument secures to Lander: (a) the repayment of the debt ¢videnced by the Note, with interest, and all rencwals, exiensions and
modifications of the Note; (0) the payment of all-ofher sams, with interest, advanced under paragraph 7.to protect the security of
this Security Instument: and (c) the performance of Bomower's covenants angd agreements under this Security Instrument and the
Note. For this puroose. Berrower irrevocakly grants and cenveys to Trustee, in trast; with power of sale, the following described
properiy located in KLAMATH County, Oregon:

S2E LEGAL DESCRIDTION ATTACHED HERRETO AND MADE A FART HEREOR,

which has the address of 704 HILLSIDE AVENUE, RLAMATH FALLS
Cregon 37801 i coce) ("Property Address™);
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TOGETHER WITH all the improvements novs or hereafter erected on the property, and all easements, appurtenances, and
fintures now or hereafter 2 part of the property. All repl: coments and additions shal! also be covered by this Security Instrument.
Allof the foregoing ’s referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS ihat Borrower is lawfilly seised of the estate hereby conveyed and has the right 0 grant aad
convey the Property and that the Propesty is unencumbered, except for encumbrances of record. Bermywer warrants and will
sinfend generally the title to the Property against ali claims and demarnds, subject to any encumbrances of rorp 3.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral use and nen-uniform covenants with limited
variations by iurisdiciion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrez 23 follows:

1, Payment of Principai and Interzst; Prepayment and Late Charges.  Borrower shall promplly pas when dus the
principal of and interest on the debt evidence s by the Note and any prepayment znd laie charges duc under the Note,

2. Furds for Taxes and Insurance. Sutject to applicable law or to a written waiver by Lender, Borrower shall pay o

encer on the day monthly payments are due onder the Note, until the Note is paid in full, a sum {"Funds") for: (a) yearly tazes
and assessments winch may attain priority over this Security Instrusaent as a lien on the Property: (b) yearly leaschold paymexts
7 ground renis on the Progerty, if any; (c) yearly hazard or property insurance premiums; (@) yearly flood nsurance premiwns, if
any; (e) yearly morigage nevrance premiums, if any; and (f) any sums payabie by Bommowey 10 Lender, in accordance witfi the
provisicas of parazrani: 8, in fien of the payment of moitgage inswrance premiums. These itemy are called "Escrow Items.”
Lender tmay, at any time, roilect and hold Fungs in an amati not o exceed the maximum ameunt a isnder for a federaliy related
morigage loan may require for Borrower’s escrow accouat under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Seciion 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to excced the lesser amount. Lender may
estimaie the amount of Funds due on the basis of current data 2nd reasonablé estimates of expenditures of future Escrow ltems or

in accordance with applicable law,

e Funds shail be held in an institution wiwose deposits arc insured by 2 federal agency, mstrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Iierns, unless Lender pays Berrower interest on thie Funds ang applicable law permits Lender to mak= such a charge.
However, Lender may require Borrower (o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable lasv provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be tequired o pay Bomower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without chargz, an
annual accounting of the Funds, showing credits and dsbits 1o the Funds and the purpose for which each debit to the Fusnds was
made. The Funds are pledged as additionai security for all sums secured by this Security Instrament.

If the Funds held by Lender exceed the ameunts permitied (o be held by applicable law, Lender shall account :o Borrower for
the excess Funds in accordance with the requirements of appilicable law. If the amount of the Funds held by Lender a1 any time is
not susficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
o Lender the amount necessary tormake up tie daficiency. Borrewer shall make up the deficicncy in no more than twelve
monthiy payments, at Lender’s sole discretion.

Upon paymeat in full of 2ll sums secured by this Security Instrument, Lender shall prompily refuad 1w Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propetty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the tine of cequisidon or sale as a credit against the sums secured by this
Sccurity Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 snall be applied: first, to any prepayment charges due under tie Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fovrth, to principal due; and las, to any late charges due urder the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable (o the Property
which may attain priority cver this Security Instruiment, and leaschold paymenis or ground reats, if any. Borrower shall pay these
obligations in the manner ided i , or if not paid in that manner, Borrower shall pay them on time directly to the
person owed pay er shali promptly fumish o Lendér all notices of amounts 10 be paid under this paragraph. If
Borrower makes thesc payments directiy, Borrower shall promptly furnish 1o Lender feceipts evidencing the payments,

Borrower shali promply discharge any lien which has priority over this Security Instrument unless Bomower: (a) agrees in
writing to the paymient of the obligation secured by the licn in a manner acceptavle to Lender; (b) contests in £004 faith the lien
by, or defends agzinst enforcement of ihe lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enfercement of the lizn; or (c) secures from the holder of the lien an cgreement satisfactory to Lender subordinating the lien to
this Security Insirumcnt. If Lender determines that any part of the Proparty is subject to a lien which may aliain priority over this
Sccurily Instrument, Yender may give Borrower a notice ideniifying the lien. Borrower shall satisfy the lien or ke one or more
of the actions set fosih above within 10 days of the giving of notice,

5. Hazard ov Propaity Tosuvance. Bomrower shall kee
Preperty insured against loss by fire, hazards included withi i ing
iloods or flooding, for which Lendar requizes insurance, Thi indai amounts and for the periods
that Lender requires, The insurance carrier providing the mswrance shall be chosen by Borrower subject to Lender's approval

vhich skall not b2 unrzasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obiain coverage :0 protect Lender’s rights in the Proparty in accordance wiih paragraph 7.
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All insurance pelicies and senewais shall be azoeptable to Lender and shall irchude a standard moiigage clause. Lender shail
hive the right 1 ho'd the poliniay and reneweals. 3f Lentor peguires, Botrower shall promptly give to Lendor ali receipis of paid
premiame aad renewal notices, it the event of loss, Burower shall give prompt 2atice 1o the insurance carrier ané Londer, Lender
raay inake proof of 10ss if not made promptly by Eorrowcr.

Unless Lender and Borrower othervAse agree in wiiling, insurance proceeds shall be applied io restoration or fepair of the
Property damaged, if the restoration or TepRir i economically feasible and Lender's security is not lessened, If the restoraticn or
TepRT 1S not cconomicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sumg
sxzured by this Securi X n due, with any excens paid © Berrower. ¥ Bomower abandons the
Prapexty, or dues n hi i i &t bas offered (0 saitle a ciwim, then
Lender w urance procecds. Lender may vse the proceeds io repair or restore the Propeny or i P2y sums secured
by s Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wiiling, any application of proceads to principal shali not extend of postpone
the duz date of the monthly paymens referred to in paragraphs 1 and 2 or change the ameunt of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's i ici procesds resulting from damage to the
Property prior 1o the acquisition shall pass 10 Len by this Security Instrument immediasely
prior o the acqnisiton,

5. Occupaucy, Preservation, Mezintcnance and Protection of the Proserty; Borrower's Loan Application; Leaseholds.
Borroswer shall ocCrpy, establish, and use the Property as Borrower's idence within si..y days after the executicn of
this Security Insiument and shail continee to occupy the Property as Rormrower's principal residence for at least one year after the
date of cccupancy, unless Lenger otherwise agrees in writing, which consent shall not be unreasonably withiield, or unless
exlenuating circumslances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Progerty to deteriorate, or commit wastz on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise maserially impair the lien crea.cd ty s Security Instrument or Lender’s security interest. Borrower may cure such a
defauit ond reinstate, as provided in ¢ aph 18, by causing the action or proceeding 1o be dismissed
Lender's geed faith determination, precludes {orfeittice of the Borrower's in i ¢
ihe lien created by this Security Instrument or Lender's security interest. Bo be in default if Bomovizr, during the
loan application process, gave materially false or inaccurate Inicrmation or statements 1o Lencer (or failed to piovide Lender with
any material information) i connection with 'the loan evidences by tha Note, including, but not limited 10, representations
corcering Borrower's oce vsacy of the Property as a principal residines, I this Security Instrument is on a leasehold, Borrower
shall conmiply with ali the provisions of the lease, If Borrower acquires fee title 1o the Propesty, the leaschold and the fee title shall
not mesge vnless Lender agrees to the Mmerger inwriting,

7. Protection of Londer’s Rights in the Progerty. ails 1o perform the covenanis and agreements contained in
this Security Instrument, or there is a lezal proceeding that may significantly affect Lender’s righis in the Property (such as a
proceeding in bankrupicy, prebate, for condemnation or foricituse o1 io enforce laws or regulaions), then Lender may do and pay
for whatever js necessery o protect th: value of the Property snd Leader’s rights in the Property. Lender's actions may include
paying any sums secured by a lien which has prionity over this Security Instrument, appearing in court, paying reasonable
aticmeys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
dees niot have 1o do sn.

Any amounis disbursed by Lender under this paragraph 7 shell become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree w0 other terms of Payment, these amounts shall hear interest from the date of

ishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower ICyuesting payment,

8. Mortgage Insurnzice. If Lender requited morigage insurance as a condition of making 1ne loan secured by this Security
Instrument, Borrower skali pay the preminms required 10 mainizin the mertgage insurance in cffect, If, for any reason, the
morigage insurance coverage required by Lender Japses or ceases 10 be in effect, Bomrower shall pay the premiums required
oblain covierage substantially equivalent o the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost 0 Bomower of the Mmortgage insurance previously in effect, from an altemate mortgage insuror approved by fLender, If
substantially equivalent mortgage insurance cove age is net available, Borrower shall Pay to Lender each month a sum equal to
cre-twelfth of the vearly Morigage insurance premium being paid by Borrower when the insurarice coverage lapsed or ceased 1o
e in effect. Lender will accept, use and retein these payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may 1o longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the pericd
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required 10 maintain morigage insurance in effect, or 1o provide a loss seserve, until the Tequirement for morigage
insurance ends in accondance with any wiilien agreement between Borrewer and I =nder or applicabic law,

5. Inspection. Lender or its agent may maks reasonable entries upon and inspections of ihe Property. Lender shall give
Berrower notice 2t the time of or prior {0 an iaspeciion speeifying reasorable causc for the inspection,

10. Condemnation, The proceeds of any cward or Saim far damages, direct or consequential, in connection with any
condemnation or other teling of ar par: of the Fropesty, o for cenveyance in lieu of condemnation, are hereby assigned and
shell be paid to Lender,
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In the event of & toial taking of the Propesty, the procoeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event % a pariial taking of the Propenty in which the fair market
vakie of the Property immediately before the taling is equal to or greaier than the amount of the sums securer by this Security
Instrument immediafzly before the taking, unless Borrower and Lender ctherwise agree in wiiting, the swus sccured by this
Security Instrument shell be reduced by ih> amount of the sroceeds multiplied by the following fraction: (2) ihe totl eimount of
e sums secured immadiately before the taking, divided by b} the fair market value of the Preperty immediately before ihe
tiing, Auy bafance shall be paid to Borrower, In the event of a partial taking of e Propecty in which tic fair market va!
Property immediaely before :hic taking is less than the amount of the sums secured immediately before the taking
Borrower and Lender ctherwisv2 agree in wiiting or unless cyplicable law otherwise provides, the procesds shail Ee applice to the
sums secured by this Security Instrument waether or not the sums are then due.

i the Proporty is sbandoned by Borrower, or if, after netice by Lender 1o Borrowes that the condemnor offers 1o make an
award o7 setde a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collest and apply the procoeds, at its option, either to restoration or repair of the Property 6 to the sunis sixured
by titis Security Instrument, wheiher or ool vhen due,

Unless Lendzr and Borrower otherwise agree in writing, any application of prcceeds to principal shall net extend or postnone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymznis.

i1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensicn of the time for payment or modification
of amortizatior of the sums sccured by this Security Instrumens granted by Lender 10 any successa in inierest of Bosrower shal
noi operate {0 refease the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required ic
commence proceedings agains: any successor in interest or rafusc 1o extend tme for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reasen of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall fiot be a wiiver of or preclude the exercise of any
right or remedy.

£ 12. Sacca%ars and Assigns Bound; Joint and Several Liability; Co-sigaers. The covenants and agrcements  of this
Security Tnstrument shall bind and benefic the successors and assigns of Lender and Borrower, subject to the previsions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrurment but does not execuiz the Note: (a) is co-signing this Security Instrument only t¢ mortgage, grant and convey that
Borrower’s interest in the Property under the terms of tis Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, medify, forbear or
make ary accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

i3. Loan Charges. If the foan secured by this Security instrument is subject t0 a law which sets maximum loan charges,
and that law is finally interpreted 5o that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge (o the
permitted limit; and (b) any sums already collected from Borrower which exceeded perinities fimiis will be refunded to Borrower,
Londer may cheos: to make this refund by reducing the principal owed under the inie or by making a dircct payment to
Eorrower, if a rcfund reduces principal, the reduction will be treated a3 a pantial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice t9 Borrower provided o1 in this Security Instrument shall be given by delivering it or by mailing it
by first ciass mail unlzss applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice o Lender shall be given by first class mail 10 Lender's
uddress stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Sccurity
Instrument shall be Geemed 10 have been given o Bomrower or Lender when given as provided in this paragraph,

18. Governing Law; Severability. This Security Insttument shall be govemed by federal law and the law of the
Jurisdiction in which the Propeny is located. In the event that any provision or clzuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eifect without ke conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severahble,

16, Borrower’s Copy. Borower shall be given one conformed copy of the Noie and of this Security Instrumeat.

17. Transfer of the Property or a Beneficial Interest in Berrower, If all or any part of the Property or any interest in it is
sold or transferred \or if a beneficial interest in Borrower is sold or transferred and Borrewer is not a natural person) without
Leader’s prior wriiten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Insttument. Howeyer, this option shall not bé exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

if Lender exercises this option, Lender shall give Berrower notice of aceeleration. The notice shall provide a period of not less
than 3C days from the dote the notice is deliveres or mailed within which Borrower must pay all sums secured by this Security
Instrument. i Borrower fails to pay these sums prior io the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrement without fusther notice or demand on Boirower. :

18. Borrower’s Right te Reinstate. 17 Bomowar mests ceriain conditions, Bomower shall hove the qght 0 have
enforcement of this Sccurity Instrument discontinued at any dme prior (o the easlier of: (a) 5 days (or such other period as
spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrumcnt; or (b} entry of a judgmen: entforcing this Security Instrument. Those conditions are that Baorrower: (a) pays Lender ail
sums which then would be due wunder this Scourity Instrument and the Note as if 1o acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incusred in enforcing this Security Instrument, including, but
not Limited to, reasonabie attormeys' fees; and (d) takes such action a5 Lender mdy reasonably require to assure that the ken of this
Security Instmment, Lender's rights in the Property and Borrower’s oblipation to pay the sums secured by this Security
Instrument ¢hal! continue unchanged. Upon reinstatemnent by Bor:cwer, this Security Instrument and the obligations secured
hezedy shall roieain fully effective as if no acceleration had aen wed. However, this right to reinstate shall not apply in the case of
acceleration vijer paragrzph 17.
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15. Sale of Note; Change of Lean Servicer, The bive or g partiol intist ia the Note (togather with this Security
Instrament) may e sold one or more times without prio- notice to Borrower. A sale may result in a change i the eatity (known
as the "Loan Servicer") that collects manthly payments due under the Note and this Security Instrument. The s also 523y e one or
more changes of the Loan Seivicer varelatad 0 a sale of the Note, If there is a change of the Loan Servicer, Pancaver will be
given written notice of the change in accordance with Paragraph 14 above and applicable Iaw. The notice wiil statz ¢ name aad
adriress of the new Loan Servicer and the addrass to which payments sheu!d be made. The notice will alse conizin any other
information reguired by applicable iaw,

25, Hazardous Substances. Bomrower shall rot causz or permit the presence, use, dispesal, storage, or releasz of any
tiszardous Subslances on or in the Property. Borrower shall not do, nor sliow anyone else 1o do, anything affecting the Property
that is in violiton of ary Environmental Law. The preceding two senicnzes shall not apply to the presence, use, or storage ot the
Prapery o small quantities of Hazardous Substances thit are geueraliy recognized to be appropriate o normal residential uses
4 10 maintenanse of the Property.

Boirower shall rromptly give Lender written neifce of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory AgEncy or privatc party involving the Property and any Hazardoug Substauce or Eavironmental 1 av
of which Borrower has actual knowledge. If Borrower lezmns, of is notified by any governmental or Teguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necassary, Borrower shall promptly take all
aecessary remedial actions in accordance with Envircnmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as'toxic or harardous subsiances by
Hnvirenmental Law and the following substanzes: gasoline, kerosene, otker flammable or foxic petroleum products, toxic
pestivides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials, 4is used in
this paragraph 20, "Environmental Law" means federal laws and laws of the durisdiction where the Property is located that relate
to heath, safety or environmentat protection,

NON-UNIFORM COVENANTS, Borrower and Lendor further covenant and agree as follows:

21 Acceleration; Remedies. Lender shall give notice to Boirower prior o acceleration Tollowing Borvower’s breach of
any covenant or agreement in this Security Instruezent (but not prior to acceleration under paragraph 17 ug!
appiicable Iaw providcs atherwise). The notice shall sperify: (a) the defauli; {b) tke action required to cure the default; ()
a date, not fess then 29 days from the date the aotice Gefault must be cured; and {q)
that faiture to cure the defautt on or before & i i
by this Security Inst-ument and sale of the .
after acceleration sind the right 6 bring a court action to assert the non-existence of a default or any other defense of
Borrower fo sceeleration and sale, B the default is net cored on or before the date specified in the notice, Lencer, at its
option, mey vequire immediate payment in full of all sums secured by this Security Instrument without furtks: Jemand
and may inveke the power of sale and <1y other remecies permitied by applicable law. Lerder shall be entitled to collect
4il expenses incarred in purseing the remeodissg provided in this paragraph 21, including, but not limited o, reasonable
attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shiall exceute Or cause Trustee to execute & written notice of the aecurrence
of an event of defait and of Lender’s efectinn fo cause the Property to be soid and shall Cause such notice to be recorded
in eack county in which any part of the Property is located, Lender or Trustee shall give notice of sale in tae manner
prescribed by applicadle Iaw to Borrowes and tg ether persons prescribe by applicable law, After the time requived by
applicable law, Trustes, without demand o8 Borrower, shall sell the Froperty at public auction to the highest bidder at the
time and place and vnder the ferms designated in the notice of sale in in any order Trustee
determrines. Trustes may postpane sale of all er a i
of atiy previotsly scheduled sale. Lender or its desi

Trustee shali deliver to the purchaser Tr i i Y Covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
thereiin. Trustee shall 2pply the procseds of the sale in the following order: (a) to all €xpenses of ifie sale, including, but et
limited {2, reasonabls ‘Trustee’s and attorneys’ fees; (b) to all Sums secured Oy this Security Instrument; and (c) any excess
fo the person or persoss tegaily entitled to it,

22. Reconveyaace. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee 1o reconvey
the Prarcty and shall sercender this Security Instfumeni and all notes evidencing debt sccurcd by this Sccurity Instroment to
Trustee. Trustes shall reconvey the Property without warranty and switiout charge to the persen ot persons legally entitied to it
Such person or persons shall pay any recordation costs,

23. Substitute Trustee, Lender may, from time to dme, remove Tristee and appoint a successor trustee 1o any Trustee
appeinted hereunder. Without conveyance of the Property, the successor trustec shall succeed to alf the e, power and duties
conferred 1 stes hierein and by applicable law. . " R " . .

Fees. Asused in this Security Tnstrument and ia the Nate, "attorneys’ fees™ shali include any attyeneys' fess
e court,

4 ?,t.‘,.,_.._
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25. Ricers to this Seenwity Instrument,  If ong or more ridess we exceuted by Borrower and recorded tozethor with this
Security Instroment, the covenants and zgrsements of each such rider shall be incotporatsd into and shal! amenc and suppleres;
the covenanis and cgresments of this Security Instrument as if the rider(s) werc a part of this Security Iictrument.
[Check spplicabie bos(es)]

. Adjuswlie Rate Rider L Concomininr Rider 1 14 Family Rider

{__1 Greduavd Payment Rider C_J Planred Unis Zavelopment Rider [ Biweckly Payment Rider

L] Baitoon Rider [ Rate niprovement Rider {7 Second Home Rider

Cvauder L] Othe(s) {specify)

BY SIGNING BELOW, Bomower eccopts and agress 1o the terms and covenznts contained in this Security Instrument and in
any silesfs) execwnted by Bornwer and recorded with it, ,7,4
Witneseew: T

(Seal)

-Borrower

(Seal)

~Borrower

STATE OF OREGOH, Klanath County ss:
Cn thig Sth day of » 1997 . personally appeared the zbove namad

PAT L. ANDERSCH and acknowledged
the foregoing instrument tobe hjg voluntary act and deeq,

My Commission Expires: August 19, 2000
(Official Seal)

Notary Public for Oregon

——

OFFICIAL SEAL

SUSA ﬁ DAV;& :
_ BOTARY PUBLIC-QREG QY
GONIHESION NO,085858
WY COMMISIION EXPIRED AUG 18, 2000

ﬁ@g -GATOR) (2503 R Pagolé ol 8 Form 5328 9/90




EXHIBIT *4*
LEGAL DESCRIPTION

The Southeasterly 1/2 of Lot 3 and all lot Lot 4, Block 43, HILLSIDE ADIXTION
te the Cily of Klamatu Fails, according to the official plat thereof on file in the office

of the County Clerk of Klamath County, Oregon, T

Street which'inured thereto as disclos

YETHER WITH that portion of vacated Earie

in instrument recorded Januvary 25, 1956, in Velume

280, page 445, Deed Records of Xlamath County. Oregon.

EXCEPTING THEREIROM the Sovtawesterly 20 feet heretofore conveyed 10 Klamath County for
stree! purposes, said Tract facing 75 feet on Hillside Avenue znd extending a distance of

130 feet therefrom.

SYATE OF OREGON : COUNTY OF KLAMATH: S5,

Filed for record at request of Amerititie

the 12th

AD,19S82___a 11:38

ocleck ___ 4. M., and duly recorded in Vol. M97

of _Ma h'd

onPage _ 14414

of - orrgages

vEE $40.00

Bernetha G. Letsch, County Clerk

by ,(m,m

'/4’4'1




