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~ DEED OF TRUST

j’I*n's“txun'i*n‘t‘)"is'f'n'ﬁadﬂc'ar:z : MAY {o , 1897 . The grantoris
VEE g, DEvAUL 0 T gra

LOAN NO, uiﬂlﬁz TR 1\(@ L;r“(\ﬁg ,\u .

("Borrower™).

rustas}.

Ths trustee is -AMERITITLE e ]

Tho beneficiaryis SOUTH VALLEY BANK & TRUSY, = B which is organized and
exlsting under the laws of AN OREGON' BANKING CORPORATION : , and whose address
i» PO Box 5219, KLAMATH FALLS, "OR 97601 Pt ("iender”).
Burrowar owas Lander ths principal stm of One Hundred Thivty Five Thousand Dollars and

ne/100 S S ‘Doflars (U.S: $135,006.00 ). This debtis
avidenced by Borrewer's note dated the sama dats as this Security Instrument ('Note®), which provides éor monthly
paymants, with the full dei, i not pald sarlier; due and payable on - June 1, 2012 " . This Security
Instrument secures ia Lendar: {a) the repaymant of the debt evidenced by the Nots, with interast, and all renewals,
exdansions and medifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
1o protast the security of this Security Instrumant; and (c) the parfarmance of Borrower's cavenents and agreements
under this Security Instrument and tho Note: For this purposs, Borrower lirevocably grants and conveys to Trustse, in
frust, with powar of sals, the follawing described property located in Klamath

County, Oregon:. _ o

Lot 30 in Bleck 2 of TRACT 1145, RO3 HILL REPLAT, A RESUBDIVISION OF PORTIONS
OF NGB HILt, IRVINGTON' HEIGHTS, MOUNTAIN-VIEW ADDITION AND ELDORADD HEIGHTS,
according 1o the gfficial-iplat therzefon file in the office of the County
Clerk of Kiamath County; Oregon.’ S

ACCOUGT NO:  3809-020DA-03500 . KEY NO:.-1

tATT

1147 - CODE NO: -
S o :

s

which has the address of - 248 MOUNTAIN VIEW BLVD . KLAMATH FALLS
. : : iSireat] e _ [City]
Cregon 97601 -~ [Propeny Address'); -
(ZpCode] -~ - S

TOGETHER WITH all ths Kmbkovements now or hareafter erected on the property, and &l! easements,
appurtenances, anc {baures now.or hereafier a part of the property. All replacements and additions shall also be
cavered by this Security Instrimant. All of the foregolng Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the tight to grant
and convey the Property and that the Propey lsunencumbared, except for encumbrances of record.  Borrower
warrants and will defend generally the title to the Property agalnst all-clalms and demands, subject ic any

encymorances of record, o
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THIS SECURITY #48TR T combines uniform ovenams for national use and non-unifortn covenams with
limited variations by jurisdiction t constiicte & unifo'm socurity Instrument covering real property.

UIHFORM COVENANTS. Sormgver and Londer cavenan 2o agres as fflows:

t. Payrnen’ cf Principel and inleves; Prepayment and Late Churgree. Bormower shall pronyity pery when due
ine principal of end intsrest on the debt evidenced by the Note ard any prepaymens and late charges due under the
Hote. o

2. Fusts fee Taxes and ingwenes, Subjest to applicable law or to a wriien waizer by Lender, Somower shall pay
to Lender or: the day monithly paymerds era due uncer the Note, unii te Note Is paid in fulf, 2 sum Funds") for: (a)
yeary taxes and assessmants which may attain priority over this Security Instrument as a lien on the Propernty, (b) yearty
leasencld paymenis or ground rents on the Froperty, if any; {c) yearly hazard or pragerty insurance premiums; (d)
yearly fiood insurance premiums, it any; (e) yearly mongags insurance premiums, i any; and {f) any sumgs payable by
Borrower te Lender, in accordance with tha provisions of paregranh &, in fieu of the payment of mortgege insurance
pramiums. These ftems are called "Escrow ltems.” Lender may, at any tima, collect and hold Funds in zn amount not
1o exceed the maximum amount a fender for a federally related mongage toan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. §
2601 et seq. ("RESPAT), unless ancther law that applies {o the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amourt of Funds
dug on the basis of current data and reasonable estimates of expenditures of future Escrow items or othervise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal zgency, instrumentality, or entity
(including Lender, if Lender Is such an institition) or in any Federzi Home Loan Bank. Lender shail apply the Funds to
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annualiy analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Bormower interest on the Funds and applicabie law
permits Lender to make such a charge. However, Lender may reguire Borrower to pay a one-time charge for an
independerit real estate tax reporting setvice used by Lender in connectior: with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable taw requires interest 2o be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shali be pakd onthe Funds. Lender shal! give to Borrower, withowt charge, an annua! accounting of the
Funds, showing credits and dehits to tha Funds and tha purpese for which each debit to the Funds was mada. The
Funds are pledgad as additional security for ail sums secured by this Sezurity Instrument.

{f the Funds held by Lender exceed the amounts permitted to be heid by applicable faw, Lender shall account to
Berrower for the excess Funds In accordance with the requirements of apiticshie law. It the amount of the Funds held
Sy Lender at any time is not sufficient to pay the Escow items when dus, Lznder may so notify Borrawer in writing, and,
w1 guich casa Borrower shall pay te Lender the amcurit necessary 1o maie up the deficiency. Borrower shalt make up
the deficiency in no more than twelve monthly paymaiits, at Lender’s sole discretion.

Upon paymen® in full of all sums secured by this Security instrument, Lender shall promptly refund to Boirower any
Funds held by Lender. If, under paragraph 21, Lendar shall- acquire ¢+ sel the Property, Lender, prior to the acquiskion
or sale of the Proparty, shall apply any Funds held by Lender at the tims of acquisition or sale ag a crodit against the
sums secured by this Security Instrument. \

3. Appiication of Payments. Unless applicable !a\k providss otherwis2, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any propayment charges due uiider the Noie; second, to amounts payable
under paragraph 2; third, to Interest dus; fourth, tc pincipal dus; and last, to any laie charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finss and impositions attribitable to the
Propeny which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided In paragraph 2, or if not paid in that mariner, Borrower
shali pay them on time girectiy to the person owed payment.” Borrower shail promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptiy furnish
0 Lender recsipts avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumerit unless Borrower: (@)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in
good fzith the lien by, or defends agalnst enforcement of the lien in, legal proceedings which in the Lender's opinion
cperata to pravent the enfoicement cf the lien; or (¢) secures {rom the holder of the lien an agreement satisfactory to
Lander subordinating the llen to this Security Instrurment. If Lender determines that any part of the Property is subject
to a ifen which may aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions sat forth above within 10 days of the giving of notice.

3. Hozard or Property Insurance. Borrower shall keap the Improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the tarm "extended coverage™ and any other hazards,
Including floode or flsoding, for which Lender raquires Insurance. This insurance shall be malntained In the amounts
and for the perlods that Lender requires. The insuranice carrler providing the insurance shail bs chosen by Borrower
stibject to Lender's approval which shall nct be unreasonably withheld. If Borrower fails to maintain covarage described
above, Lender may, at Lender's optlon, obtain coverage to protect Lender’s rights in the Property in accordance with
paragaph 7.

e L
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Al insurance polic g5 and renewsls ghall be accepiaile to Lender and shall include a standard mortgage clause.
L.ender shall have the right o heid the poilcles and ranovials. If Lander regulies, Borrower shall prompily give to Lender
ail receipts of paid premiums and sanewal notices. In the everit of l0ss, Borrowe! shali give prompt notice 1o the
msurance carier and Lender. Lenabr i naica Proof of ioss B not ceicig profmpls ay Borrower.

{rtess Lender and Borrowe? otharwise agreein wirding, thsuraiics preoeeds shall be applled to restoration or repair

of Ine Froperty damaged, if the restoration of rapa‘.':;ts’ea;onomii‘.al}ﬁfeasi&i and Lender's security Is not lessened. It
e restoration of renalr Is nat economically feasible or Lender's security Vauld be {essened, the insurance proceeds
szl ba applled fo the sums securet by thig Sacurity instrument, whether or not then due, with any excess paid to
Bosrower., if Borrower abangons the Property, of does not answer within 30 days a notice from Lender that the
insurancs carrler has affered to settic & claim, then Lencier may coliect the Insurance proceeds. Lender may use the
sroceeds to repalr of restore the Froparly ¢t 1o pay sums secured by this Security instrurnent, whether or not then due.
Tie an-cay period will bagin when the naotlcs is given. [

Uniess Lender and BOITower otheivise agree in writing, any application of proceeds o principal shall not extend or
posipone thi dug gaie of tha monthly payments referred 1o in paragraphs 1 and 2 or change the amount ofthe
payments. it undar paragraph 21 the Property I seaulred by Landar, Borrowes's right to any insurance poticies and
pracesds resuiting from damags *0 the Property prior tothe acquisition shzil pass 10 Lender to the extent of the sums
szcured by this Security Instrumeit imimediately prioi ta tha acquisition.

8. Cocupancy, Prezervaiion, Malntenance and Protection of the Propenty; Barrower's Loan Application;
Leacehalgs. Rorrowar shall accudy, ostalvish, and use the Property as Sorrower's principal residence within sixty
days afior the exacltion of this Securnity instzument and shalt continue 10 oCGUPY the Property as Borrower's principal
rasidence for at least one year after the date of scoupancy, untess Lender otherwise agress in vaiting, which consent
shail not be unreasoatly withheld, or unioss extenuating clreumstances edist which are beyond Rorrower's conirol.
Borrower shall not d2stroy, damage or mpair ths Proparty, allow the Property to deteriorate, or commit waste on ithe
Property. Borrower shall be In default if any forelture action or proceeding, whether civil or criminal, is begun thatin
Lender's good faith judgment could result In forfeiture of the Property or ctherwise materially impair the li2n created by
ihis Security instrument of Lender's security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action of proceeding to be dismisses with a ruling that, in iender’s good faith
determination, preciudes forfeiture of the Borrawer's interest in the Praperty or other material impairment of the tien
crezted by this Security Instrument or Lendci’s security interest, Borrower shall also be in default if Borrower, during the
toan application prccess, gave materially false or inacourae irformation or statemeits 10 Lender (or failed to provide
erdar with any material information) tn connection with the ioan evidenced by the Note, including, but not tirvited to,
represantations corcerning Borrower's cccupancy of the Property as a principal residence. |f this Security Instrument
is on a loasshoid, Borrower shall comply with all the provisions of the iease. If Borrower acaulres fee titie to the
Preperty, the teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protegiion of Lendar's Rights in the Property. If Borrovier falis to perform the covenants and agreements
contalnsd in this Securly Instrumant, or thereis a legal proceeding that may significantiy affect Lender’s rights in the
Property {suchasa proceeding in bankruptey, probete, for condemnation or forfeiture or to enforce Jaws oF
sequlations), then { ender may do and pay ior whatover is necessary to protect the valus of the Property and Lenders
rights in the Propaity. Lendar's 2ctions may incl secured by a llen which has priority over this

Sanurity Instrumant, appearing I court, paying reasonable attomgeys’ fees and entering on the Property 10 make repairs.
Alihough Lender may tzke action under this paragraph 7, Lender does not have to do so.

fuiy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
intorest from the date of disbursemant 1 the Note rate and shali be payable, with interest, upon notice from Lenderio
Rorrowar reguaesting payment.

2. Mongege insuranca. 1 Lendler required mortgags insurance as a condition of making the ioan secured by this
Security Instrument, Borrowar shall pay the premiuims required 1G maintaln the mortgage {nsurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be In effect, Borrower shall pay the
pramiums required to obtain coverage stibstantlally equivalent to the mortgage insurance previously in effect, ata cost
substantialiy equivalent to the cost to Borrowar of the mortgage insurance previously In effect, from an alternate
monnage Insurer approved by Lencer. \f substantially equivalent mortgage insurance coverage is not available,
Rarrower sheil pay to Lendsr azch month a sum eaual to one-twelfth of the yeatly mortgade incurance premium being
pald by Borrower when tha Insufance coverage {apsed or ceased to ba In effect.  Lender will accept, use and retain
these payments as a i08s resarve in fieu cf mortgage insurance. Loss reserve payments may no longer be requlred, at
{2 option of Lender, if mortgage Insurance coverajs (in the amount and for the period that Lender requires) provided
Ly an insurer approved by Lender agaln becomes available and is obtained. Borrower shail pay the premiums required
£ malntain mortgage insurance in effect, orto provide & loss reserve, yntil the requirement for morstgage insurance ends
in accordance with any written agreement between Borrower and Lender of applicable law.

9. Inspection. Lender or its agent may maxe rezsonable entries upon and inspections of the Property. Lender
shall give Borrovier notica.atthe i‘ime‘qf,‘ or prior 19 a’n‘inspac‘ﬁor\ specifying reasonable cause forthe inspection.

15. Condemnation. The procesds of any award or claim for damages, dlrect or consequential, in connaction with

any condempation.or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assignad and shall be pald to Lender. : o
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In the even! of a total taking of the Property, tha procseds shall be applied to the sums secured by this Security
instrument, wiether or not then cus, with eny excess pald to Boirowsr. [n the event of a partial taking of the Property in
wiich ihe falr market vaiue ofthe Propsity immedisialy before ths taidng is equal to or greater than the amount of the
surs 3acured by this Security Instruient immadiately bsfore the taking, unless Bomrower and Lendsr otherwise agres
‘nwriting, o sums secured by this Secuidly Instrumant shall ba reducad by the amount of the proceeds multiplied by
tha following fraction: () the total amount of tha sums sesured immediately before the taking, divided by (b) the fair
rarket valus of the Froperty immediately before the taking.  Any tiafanca shall be paid to Borrower. Inthe eventofa
partial taklng of the Propsty In wilch the fair miarket value of the Property iimmediately befcie tiv: taking is less than the
amount oftha sumrs & =4 immedhately before the taking, unless Borrower and Lender ctherwise agree in writing or
uniess ez plicakie law offwivise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or nict the sums e then due. ‘ ) :

if the Praperty Is abandoned by Borrovier, or i, after natice by Lender to Borrower that the condemnor offers to
rrale anaward or setile a claim for damagss, Borrower fails to respond to Lender within 30 days after the date the
nctice is given, Lender Is authorized to coliect and apply the procesds, at its option, eilher to restcreiion or repair of the
Preperty or to the sums secured by this Security Instrument, whethsr or not then due.

Unless Landar and Barrower otharwise agree in writing, any apglication of proceeds te principal shall not extend or
pesipone tha du2 date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrewor Kot Released; Forbearance By Londer Mot a Walver. Extension of the time for payment or
moediication of amortization of the sims secured by this Security Instrument granted by Lender to any successor in
nterest of Borrower shall not operate to release the Yabllity of the original Borrower or Borrrower's successors in
interes:. Lender chall not be required to commence oresesdings against any successor in interest or refuse to extend
time for payment cr otherwise modify amortization of the sums secured by this Security Instrument by reascn of any
demand made by the ariginal Borrower or Borrower’s successors In interest. Any forbearance by Lender in exercising
any right or remedy shail not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabifity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
crovisions of paragraph 17. Berrower's covenants and agreements shal! be joint and several. Any Borrower who
co-signs this Ssourity Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey taat Borrower's Interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums sscured by this Security Instrument; and (c) agrees that Lender and any other
Sorrcwer may agree to extend, modkiy, foruear or make any accommodations with regard 1o the terms of this Security
Instrument or thie Mote without that Borrgwer's consent.

13. Loan Charges. If the loan szoured by this Security Instrument is subject to a law which sets maximum loan
charges, and that {aw is finally interpreted so that the Interest or other loan charges collected or to be collected in
connection with tha loan exceed tha permitted limits, then: (a) any such lcan charge shall be reduced by the amount
necessary te reduce the charge to the permitted limk; and (b) any sums aiready collected from Borrower which
exceeded permitted limits will be refunded to Barrower. Lender may choose to maice this refund by reducing the
principal ower! under the Note or by making a direct payment to Berrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notlce to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail unless applicable law reguires use of ancther method. The notice shall be directed to the
Proparty Address or any other address Borrower designatiss by notice to Lender. Any notice to Lender shall bs given
by first class mal to Lender’s address stated herein cr any'uther address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall bs deemed to have been given to Borrower or Lender when
given as provicdled in this paragraph. ‘ y

15. Governing Law; Severability. This Security inslrumant shall be governed by federal law and the faw of the
Jurisdiction in which the Property s located.  In.the event that any provision or clause of this Security Instrumsnt or the
Note confilets with applicable law, such coriftict shall not affect other previsions of this Security Instrument or the Note
which can be given efisct withaut the conflicting provision. - To this end the provisions of this Security instrument and
ths Nots are declared 1o be severabis. .

1%, Borower's Copy. Borrovar shail be glven one conformed copy of the Note and of this Security Instrument.

7. Transier of the Proparty or a Beneficial Interast in Borrower. If all or any part of the Property or any interest
initis sold er transierrsd {or if a benaficial interest In Borrower is sold or transferred and Borrower is not a natural
parson) without Lender's prior wiitten consent, Lender may, at lis option, require immediate payment in full of all sums
secured by this Security iastrument.  However, this optlon shall not be exerclsed by Lender if exercise is prohibited by
federai law as of ths dzie oi this Security Instrument,

if Lender exerclsas this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of nat fzss than 30 days from the date the notice Is delivered or mailed within which Borrower must pay ali sums secured
by this Security Instrument. if Borrower falls 1o pay these sumis prior to the explraiion of this period, Lender may invoke
any remedies pennitted hy this Security Instriment without further notice or demand on Borrower.
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12. Borrowor's Fight tc Peinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of thiz Security instrument discortinued at any time prior to the eariier of: {a) 5 days (or such other period
as applicabie law may specify o relnstaternant) before sale of the Property pursuant to any pawer of sale contained in
this Security instrument; or (B) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pavs Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays &ll expenses incurred
in enfoicing this Security Instvument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
&s Lender may reascnably require to sssura that the flen of this Security [nstrument, Lender's rights in the Property and
Borrower's obiigation to pay the sums sesured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Sscurity instrument and the obligations secured herelyy shall remain fully effective as if
no accsleratlon had occurred. However, this right to reinstate shail not apply In the case of acce'eration undsar
paragraph 17.

+2. Sais of Hote; Chiange of Loan Sexvices.

Tz Note or a partlal interest in tha Note (togethor with this Secutity instrumant) may be sold one or more mes
vithout prior notice to Borrower. A sale may resuitin a change ir the entity (known as the "oan Servicer”) that collects
monthly payments due under the Note and this Security Instrument. .Thera also may be one or more changes of the
Lean Servicer unreiatad to a sale of the Note, fthereisa change of the Loan Servicar, Borrower will bs given written
notic? of the chang In accordance with paragraph 14 above and applicable law. The notice will state the name and
address of tha new Loan Servicer and the addrass to which payments shouid be made. The notice will alsc contain any
other information required by applicable law.

2¢. Hazardous Substancaes. Berrower shall not cause or permii the presence, use, disposal, siorage, or release
of any Hazardous Euastances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything
affecting the Progerty that is in violatlon of any Envircnmental Law. The preceding two seniences shall not apply to the
{rezence, use, or siorage on the Property of small quaitities of Hazardous Substances that are generally recognized to
ke appropriate to normal residential uses and to maintehance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmenial o regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental l_aw of which Borrower has actual knowledga. If Borrower learns, or is notified by any govemnmental or
regulatery autharity, that anv removal or cther remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessan' remedial actions in accordance with Environmeantal Law.

As used In this paragraph 20, "Hazardous Substances" are those substancss defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosane, other flammable or toxic
pstroieum preducts, toxic pesticides and herblcides, volatila solvents, materials containing asbestos or formaldehyde,
and racicactive matziials. As used in this paragraph 20, “Environmental Law® means federal laws and laws of the
jurisdiction where the Froperty Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant snd agree as follows:

21, Acceieration; Remediza, Lender shall give notice to Borrower prior to acceleration following Berrower's
Jreach of any covenant or agresment in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicuble law provides otherwise), The rotise shall specify: {a) the default; (b) the action required to
curs the default; (o) a date, not fees than 30 days from the date the notice is given to Borrower, by which the
default must s cured; and (d) that fallure to cure the default on or before the date specified in the notice may
rezuit in aseelesation of the sums secured by this Security Instrument and sale of the Properiy. The noiice shall
ivritier inform Barrower of the right to relnstate after acceleration and the right to bing a court action to assert
the non-existence of a defaulk or any other defense of Borrower to acceleration and gale. if the default is not
cured on or kefore the dats apecified in the notice, Lender at its option may require immediste payment in full of
all sums secured by this Sesurity Instrumsnt without further demand and may invoke the power of sale and any
other remedies parmitted by applicsbile law. Lender shall be enitled to rollect all expenses incurred in pursuing
the ren‘:edies provided In this paragraph 21, including, but not limited to, reasonable attorneys’ tees and costs of
titls evidenze.

if Lander invokas the power of gale, Lendar shell exacite or cause Trustee to execute a wrltten notice of the
occurransa oi an event of default and of Lander's elegiion to cause the Property to be sold and shall causge such
notice to te recorded in each county in which any part of the Property Is located. Lender or Trustee shall give
notice of sale in the manner prescribed by applicatle law to Borrower and to other persons prescribed by
enplicable law. Afier the time required by applicatle iaw, Trustee, without demand on Borrower, shall sali the
Property al public suction i6 the highest bidder at te time and place and under the terms designated in the
noltee of sals in €112 or move parcsis and in any orcer Trustee determines. Trustee may poslpone szl of aif ar
sny sercel of ths Propeity by public announcoment at the time and piace of any previously scheduled sale.
Lengter or fis designes may purchese the Sroperty ot anysale. S

SN
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Treetes shall defiver to the purchaser Trustee's dsed conveying the Propsrty without any covenant or
wamanty, expressed or implled. The recitals in the Trusiea's waed shall be prima facie evidence of te truth of
ihe slaternenis made thereln, Trusiee shall apply the procesds of tha sale in the foliovding erder: (a) to all
expenses of the gale, Including, but not limited to, reagonable Trustee’s and atorneys’ iees; (b) to all sums
securad by this Sacurity tnstrunient; and (¢) sny nxcass fo the persea or persons fegaliy entitled %o it.

;22 Reconvavance. Upon payment-of all sums secyred by this Security instrument, Lender shall request Trustee
‘0 reconvey the Proparty and shali surtander this Seourity Instrument and all notes evidencing debt secured by this
Szeurily Instrumeart i Trustee. - Trustee shall reconvey the Property without warranty and without charge to the person
or parsens legally entitled o #t. - Such person ar persans shall pay any recordation costs.

23. Substituie Trustee. Lender may from time o tima remove Trustee and appoint a suscessor trustee to any
Tiustea aprointed hersunder. Without canveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee hersin and by applicabla law.

24. Atterneys’ Fees. As used in this Security instrument and In the Note, “attorneys' fees® shall include any
attorneys’ fegs awarded by an appeliate court. ‘ .

25. Riders 10 this Security Insirumert, o o
I one or more riders are execited by Barrower-and racorded together with this Security Instrument, the covenants and
agreements of each such rider shall be incorparated into ang shall amend and supplement the covenants ang
agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument, [Check applicable

ng(fj):idjustabla Rate Rider : Llcondominium Rider [J -4 Family Rider
Grasiuated Payment Rider : Dﬂanmd Unit Developrnent Rider 0 Biweeldy Payment Rider
-’:_}Baﬁoon Rider R Gﬂaﬁe‘improve‘mem Rider USecond Home Riger
L other(s) fspecifyl o |
BY SIGNING BSLOW, Sorrower accepts and agraes to the terms and covenants contained in this Security
Instrument and in any ricer(s) executed by Borrower and regarded with i

Wiiniesses:

. (.’[(3(/5 e2. - Q!za\/‘:‘
T KON )

— {Spazo Balow Tals Line Fér Actmowiedgment] -

STATE OF CREGON, - o wafu' C . Coumiy zq:
Onthis - day offqa',q 997 pursanally anpsared the abovs named

FRAMKLIN D. DEVAUL and J0YCE J. DEVAUL :

and acknowledged the feragoing lnsﬁﬁgmézzt to‘be their voluhtary act and deed.

- . Before me:

FE y;%-s?k,ﬂ;‘giéé . Y P (fa
@g; Ewg% %@@nﬁ&%ﬁzf ‘ﬁ tontenle, (4 Fepe)
oD SIoN N0, 069646 | L
157 COMSRAI A AP RAE NAY. 25, 2000 R i i

{Ctticial Seal) ‘
My sforvexpiresi g~ s )
My Commilssion exg € é"/,o‘ $/hooe
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STATE OF OREGON : CGUNTY OF KLAMATEH: s85.

Filed for record at request of Amerititle the 12¢th
of May AD., 1997 at 11:38 o'clock __A. M., and duly recorded in Vol. _ M97
of Mortgages on Page 14421 .
Bemetha G. Letsch, County Cicik

by A//’c{ﬂé{l/of f{t\gf N
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