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DEED QF TRUST

THI3 DEED OF TRUET ("Security Instrument”) is made on MAY 12, 1997
ROSERT C REIF AND LEOTA L REIF, HaW

("Barrovser"). The trusiee is WILLIAM L. SISEMORE

("Trustee”). The beraliciary is ~ KLAMATH FIRST PEDERAL SAVINGS AND LOAN ASSOCIATION

wiich is organized end existing »nder the laws of ~ THE UNITED STATES OF AMERICA , and whese
addressis 540 M3IN STREET, IAMATH FALLS, OR 97601

("Lender”). Borrower owes Lender the principal sum of
FORTY EIGHT THOUSAND AND NO/100

Dollars (U.S. $ 48,000.06 ).

This debt is evidenced by Borrower’s note dated the sane date as this Security Instrument ("Noie™), whick provides for

monthly payments, with the full debt, if not paid eariter, du and payablz on JUNE 1, 2027 .

This Sveurity Instrument secures 1o Lender: (a) the Tcpayment of the debt evidenced by the Note, with interest, and all rencwals,

exwensicas and medifizitons of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect

te scewrity of this Security Instrument; and (c} the performance of Borrower's covenants and agreements under this Secerity

mstrument and the Note; and (d) the repayment of any fuwre advances, with interest thercon, made o Borrower by Lender
pursuant to the paragzeph below (“Future Advances”).

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s option pricr to full reconveyance of the property by

ee i0 Borrower, may make Future Advances w Borrower, Stch Future Advances, with interest thereon, shall be secured by

this Deed of Trust when evidenced by promissury notes stating that said notes are secured hereby. For this purpose, Bommower

urevocably granis and conveys to Trustee, in wust, with power of sale, the following described property locatzd in

KLAMARTE  Ceunty, Osegon:

TEX NORTH 50 FEET OF THE SOUTH 62 FEET OF LOT 20, BAILEY TRACTS, IN THE COUNTY
OF KLMXMATH, STATE OF OREGON.

CCDE 41 MA2 3309-2DC TL 2700 KEY NO: 522606
ACCT NO: 222511 KEY NO: 874250

which has the address of 2754 KANE STREET, KLAMATH FALLS [Sureer, City],
Qregon §7602 {Zip Code)  ("Propesty Address™);

TOGETHER WITH all th improvements now or hereafter erected on the property, and all casements, appurtciances, and
{ixtures now or hereafter a pari of the property. All replacements and additions shall also be covered by this Security Instrument,
Al ot the foregoing is roferred (o in this Security Instroment as the "Property.”

BORROWESR COUVENANTS that Bommower is lawfully seised of the estate hercby conveyed and has the right to grant and
convey the Properiy and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-unifori: covenants with limited
variations by jurisdiction o constitute a niform security instrument covering real property.

UNIFORM COVENANTS. Borrowes and Lender covenant and agree as foliows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Nag and any prepayment aad iate charges due wnder the Note.

2. Fends for Texes and Insurance, Subject i applicable law or to a writicr: waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are dez under the Muie, until the Nots is paid in full, a sum ("Funds") equal to ore-twelfth of: (a)
yoarly tares and asscesments which may attain provity over this Security Instrument as a lien on the Froperty; (b) yearly leaschold
paymenis or ground venis on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premisms, i any; (2) yearly morigage insurance premiumg, it any; and {f) any sums payahle by Borrower to Lender, in acenrdunce
with the provisions of paragraph 8, in liew of the payment of inorigage insnrance premiums. These items are called "Escrow ltemns.”
Lender may, at any tine, collect snd hold Funds in & amovnt not w cxcoed the maximum amount a lender for a federally relatcd
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morigage loan may vequite for Borrowe:'s escrow account ander ihe federal Real Estate Setlement Procedires Act of 1974 as
amended from time 1o time, 12 U.8.C. Section 2601 ei seq. {"RESPA"}, unless another iaw that applics to the Funds zets a lesser
amount. If co, Lender may, at any time, collect and hold Funds in an amownt not 10 exceed the lesser amount, Lerder may estimate
the arnount of Furds due on the basis of current data and reasopable estimates of expenditures of future Escrew Items or otherwise
in accordance with applicable law.

The Funds shall be heid in an instimtion whose deposits are insured by a federal agency, instrumentality, or entity (including
Leader, if Lender is such an institution) or in ooy Federsl Home Loan Bank. Lender shali apply the Funds to pay the Escrow ltems,
Lender may not cherge Borower for holding end applying the Funds, annually analyzing the cscrow account, or verifying the
Escrow Items, uniess Lender pays Borrower interest on the Funds and applicable law permiis Lender to make such a charge.
However, Lender may require Borrower to Pay a onc-lime charge for an independent real estatc tax reporting service used by
Lender in connection with this loan, unlese applicable law provides otherwise. Unless an agreement is made or applicable law
requires inierest (o be paid, Lender skall not ho sequired 1o pay Botrower any interest or earnings 1 the Funds. Borower and
Lender may agree in writing, howeves, that interest shal! be paid on the Funds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit 10 the Funds was
made. The Funds erc pledged as additicnal security for al! stms secured by this Security Instrument.

If the Funds heid by Lender exceed the amownts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when Gue, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the ainount necessary to make up the deficiency. Borrowsr shall make up the deficiency in no more than twelve monthly
paymans, at Lender’s sole discretion.

Upon payment in full of all suns secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lendzr, If, under paragraph 21, Lendcr shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Furds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides ctherwise, all payments reccived by Lender under paragraphs 1
an 2 shall be appliec: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
:0 interest due; fourth, to principal due; and last, to any latc charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impasitions atwibutable to the Property
which may attain pricrity over this Security Instrument, ang leasehold payniziits or ground renis, if any. Borrower shall pay these
obligations in the munne i s 1 id i s themn on time directly 1o the
person owed paymeni. Borrower shal prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shali proinply furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which bag priozity over this Security Instrument unless Borrower: (a) agrees in
writing to the paymeant of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
of defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the enforcement
of the lien; or (c) $zcures from the holder of the lien an agreement satisfactory (0 Lender subordinating the lien to this Security
tnsirument. If Lender determines that any part of the Property is subject to a lien which may altain priority over this Security
Instrument, Lender may give Bormmower a notce identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 19 days of the giving of notice,

- 5. Hazzrd or Property Insurance, Bomower shall keep the improvements nos sxisting or hereafter erected on the Property
insured against loss by fire, hazards incloded within the term "extended coverage” and any other hazards, including floods or
flocding, for which Lender tequires insuraace. This insurance shall be maintined in the amounts and for the periods that Lender
requirzs. The insurance casvier providing the insurance shall be chosen by Boitower subject to Lender’s approval which shall not
oe unreasonably withheld. If Borrower fails 19 maintain coverage described above, Lender may, at Lender's option, obtain
coverage to proiect Lo ider’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hod the policies and renewals, I Leader requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal notices, In the event of loss, Borrower shail give Prompt notice to the insurance carrier and Lender., Lender
1nay make proof of 233 if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 0 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's secarity would be lessened, the insurance proceeds shall be applied to the sums
sceured by this Security Instrument, whether or not then due, with any excess paid 16 Borrower, If Borrower abandons the
Property, or dees not answer within 30 days a notice from Lender that the insurunce carrier has offered 10 settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Leader and Borrower othe any application of proceeds to principal shall not extend or postponc
the due & fe, i s 1 and 2 or change the amount of the payments. If under paragraph

i i er, ight 10 any insurance policies and proceeds resulting from damage to the
quisition shali pase 10 Lender o the ertent of the sums secured by this Security Instrument immediately
prior to the acquisition.

§. Occupancy, Praservation, Meinicnance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall cocapy, establish, and sse the Property as Borrower's priacipal residence withia sixty days after the execution of
this Seeurity Instrumenti and shali continve to occupy the Property as Borrower's prinicipal residence for at least one year after the
date of occupancy, umless Lender oihierwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower’s control. Bortower shail not desiroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasts on ths Property. Borrower shall be in defsul: if any forfeitwre aciicn or
proceeding, whether eivil or criminal, is begun that in Lender’s good faith Jjudgment could result in forfeiture of the Property or
otherwise materially impair the lien created Ly this Security Instrument or Lender's security interest. Borrower may cure such a
defaull and teinsiate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a raling that, in
Lender’s good faith cetermination, precludes forfeiture of the Borrower's interest in the Property or other materiai impairment of
the lisn creaied by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
lean application process, gave materially false or inaccurate ormation or statements 10 Lender (cr f2iled 10 provide Lencer with
any maerial information) in connection with the foan evidenced by the Note, including, but rot iimited 10, representations
conczrming Borrower's occupancy of the Property os e principal residence. if this Security Instrument is on a leaschold, Borrower
shall comply with all te provisions of the lease, if Borrower acquires fee title to the Propeaty, the leaschold and the fee tidde shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to verform the covenants and agrecrments contained in
this Security Instrament, or there is a legal proceeding thai may significantly affect Lender’s tights in the Property (such as a
proceeding in bankruptey, probate, for condemaation or forfaiture or to enforce laws or regulations), then Lender may do and pay
for whatever is neceseary (o protect the valae of e Property and Lender's rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over ihis Secwdity Instrument, appoasing in court, paving reasonable
atorieys’ Foos g entering on the Progorty 1o make ropairs. Albough Lender may take action wnder this paraggaph 7, Leader docs
not Bave to do so.
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Any amouny; &isbursed by Lender under this paragraph 7 shall become ziditional debt of Borrower secured by this Security
Instament. Unless Borrower and Lender agres to other terms of payment, these amouniz shall bear interest from the date of
dishursement 24 the Note raie and shall be payable, with interest, upon notice from Lender iv Borrower reguesting payricat.

7a. Hazard Izsurpnce Warning., Usniess you, (the "Romower™) provide us, {the "Lendar") with evidence of iasurance
coverage as requinyd by cur ceatract or loan agrezment, Lender may purchase insurance at Bowowes's expense to protect the
Lender's interest. This insurance may, but nced not, also protect the Borrower's interest. If the collateral becomss damaged, the
coverage the Lender purchased may not pay any claim Berrower makes of any claim made against the Borrower. Borrower may
fater cancel this coverage by providing evidence that Borrower has obtained property coverage elsewhete.

‘The Borrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added to your
contract of loan balance. If the cost is added to the contract or loan balance, the interest rate on the underlying contract or loan will
apply to this added amount. Effective date of coverage may be the date the Bomrower’s prior coverage lapsed or the date the
Rorrower {ailed to provide proef of coverage.

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower’s
own and may not satisfy the need for property damage coverage or other mandatory liability insurance requiremenis imposed by
applicable law.

" 8. Mortgage Insurance. If Lender required mortgage insurarce as a condition of making the loan sccured by this Security
instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1f, for any reason, the
morigags insurance coverage required by Leader lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obiain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to tie cost
to Borrower of the morigage insurance previcusly in effect, from an alternate mortgage insurer approved by Lender. If substantaliy
equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-tweifth of
the yearly mortgage insurance premium being paid by Bomower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss rescrve in Ben of mortgage insurance. Loss reserve payments may
no lenger be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer azproved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9. inspection. Lender or its agent may make reasonable entvies upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspecticn.

10. Condemnation, The proceeds of any award or claim for damsages, direct or consequential, in connection with any
condemnation or other taking of any part of the Froperty, or fer conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a toial taking of the Proparty, the proceeds shall be applisd to the sums secured by this Security Instrument,
whetiier or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Properyy immediately befcie the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Leader otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multipiied by the folicwing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by () the fair market value of the Property immediately before the taking.
Any balance shall bz paid to Borrower. In the event of a partial taking of the Property in wiich the fzir merke! value of the
Propery immedinizly before the taking is less than the amnount of the sums secured immediately before the 1aking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be appiied to the sums
secured by this Security Instrument whether or not the surms are then duc.

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by
this Security Instrumant, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procezds to principal shall not extend or postpone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments. :

11. Borrower Not Released; Forbeararcs By Lender Net 8 Waiver. Extension of the time for payment or modification of
amonization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operaic 1o release she liability of the original Borrower or Borrowei’s successors in interest. Lender shall not be required
commence proceedings against any suscessor i interast or refuse to extend time for payment or ctherwise modify amortization of
the sums secured by this Security Instruraent by reason of any demand made by the original Borrower or Borrower’s successoss in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waives of or preclude the exercise of any right
or remedy.

2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrezments of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bomower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but dozs not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey rhat
Borrower’s infefest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If he loan sctured by this Security Instrument is subject 0 a law which sets maximum loan charges, and
that law is finally interpreted so that the interest ¢r other loan chaiges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall he reduced by the amount necessary to reguce the charge to the
permitted limit; and (b) any sums already ccllected from Borrower which exceeded permitted fimits will be refunded o Rormowes.
Lender may chossz to make this refund by reducing the principal owed under the Note or by making a direc: payment to Boitower.
1f a refund reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge uncer the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class inail unless applicable law requircs use of another method. The notice shalt be directed to the Property Address or any
other address Bowmower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for in this Secvrity Instrument
shall be deemed to have been given to Bosrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lecated. In the event that any provisien or clause of this Securiiy Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared to be
severnble,

1€. Berrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any inicrest in it is
soid or wraasferree {ov if a4 beneficial interest in Borrowsi is sold or ransferred and Borrower is not a natural person) withowt
Lender’s prior writisi consent, Lender ray, a! its optior, require immediate payment in full of all sums secared by iis Security
Insinunent. Howerwr, this option shall not be exercised by Lander if exercise is prohibited by feders! haw as of the dain of tis
Securiiy Instument.
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If Lender exercises this option, Lender shatl sive Borrower natice of acceleration. The natice shall provide 2 pericd of not iess
than 30 days from tag daie the notice i3 delivered or mailed withis which Bomower must pay zll sums secured by this Security
insgument. £ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedizs permitted by
this Security Instrument witagat further notice or demanc on Borrower,

18. Borrower's Right io Reinstate. If Bosrower mects cartain conditions, Borrower shall have the right 10 have enforcement
of this Security Instrument discontinued at any time price to the earlier of: {8) 5 days (or such other period as applicable law may
specify for reinstazement) before sale of the Froperty pursuant to any power of sale contained in this Security Instrument; or (b)
eatry of a judgraent enforcing this Security Instrument. Those condifions are that Borrower: (a) pays Lender ali sums which then
woid be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agresments; (€) pays all expenses incured in enforcing this Security Instrument, including, but no: lmited to,
rcasonabie atiomeys’ fees; and {d) takes such action as Lender may reasonably require (o assure that the Lien of this Security
Instrusiaent, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Sccurity Instrument shall
continue unchangod. Upon reinstatement by Borrower, this Secwity Instrument and the obligations secured hercby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

i9. Salz of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be soid one or morz times without pricr notice to Borrower. A sale may result inn a change in the entity (known as
the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be onc or
mare changes of the Loan Servicer unrelated (0 2 sale of the Note. If therc is a change of the Loan Servicer, Borrower wili be given
wriiten noiice of the change in accordance with paragraph 14 abovs and applicable law. The n.:tice will state the name and address
of the new Loan Zcrvicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardoas Substances on or in the Property. Borrower shail not do, nor ailow anyone else to do, anything aifecting the Propaity
that is in violation of sny Environmenta! Law. The preceding two sentences shail not apply to the presence, nse, or Storage on the
Property of smalf quantities of Hazardous Substances that are generaliy recognized to be appropriate to normal residential usas and
in maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other sction by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envitonmental Law of
which Borrower has acmal knowledge. If Borrower learns, or is notified by any govemnmental or regulatory authority, that any
removal er other tzmediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all
necessary remedial actions in accordance with Eavironmantal Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substznces by
Envirenmental Law and the following substances: gasoline, kerosene, other flammable or toxic petoleum products, toxic
posticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relaie 1o
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenang and agree as follows:

21. Acceleraticn; Remedies, Lender shall give notice to Borrower prior to acceleration fallowing Borrower’s breach of
any covenant or agreement in this Security Instroment (but not prier o acceleration urdcr paragraph 17 uzless applicable
‘aw provides otherwise). The notice shall specify: (a) the default; (b) tire action required to cure the default; (c) a date, not
less than 20 days from the date the notice is given to Eorrower, Ly which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the nctice may result in acceleration of the sums secured by this Security
instrament and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to asser? the non-existznce of a default or any other defense of Borrower tg
acceleration and sale. If the default i3 not cured oun cr before the date specified in the notice, Lender, at its option, may
require immedizate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and auy other remedies permitted by applicable law. Lender shali be entitled to cellect all expensos
incurred in pursuing the remedies provided ia this paragraph 21, including, but not Hmited te, reasonable attorneys’ fees
and costs of titie evidenre,

1§ Leader iavokes the power of sale, Lender shall execute or cawse Trustee to execute a writte:: notice of the
occurrence of an event of default and of Lender’s eleciinn to cause the Praperty to be sold and shall cause suck notice to be
recorded in each county in which any part of the Proserty is located. Lender or Trustee shall give natice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trusice, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one nr more psrcels and in any order
Trustee deterraines. Trustee may postpone sale of all or any parcej of the Property by public announcement at the time and
place of any previously scheduled saic. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warraity,
expressed or impked. The recitals in the Trustee’s deed shail be prima facie evidence of the truth of the statements made
therein. Trustee shay) apply ihe proceeds of the sale in the follswing erder: (a) to all expenses of the sale, including, but not
Hmited {0, reasonzblv Trustee’s and attorneys’ fees; (b) to all sutus secured by this Security Instrument; and (c) any excess
to ihe person or persous legally entitled to it.

2%, Flezonveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustes io feconvey

1 perty and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trusiee shall reconvey the Property without waanty for a fee of not less inan $5.00 to the person or persons iegally
entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustes. Lender may, from time to tme, romove Trustee and appoint a successor trustee to any Trusice
uppoinied hereundsr, Without corveyance of ihe Property, the successor trustee shall succeed to all the title, power znd duties
conferred upon Trusize herein and by applicable law.

24, Attorneys’ Fees. As used in this Secuwity Instrument 2nd in the Note, "attorneys’ fees” shall include any aicrazys’ fezs
awarded by an appellate court.

23, Riders io tlus Security Instrument. If one ar more riders are executed by Bomower sud recorded together with this
Secarity Insirument, the covenanis and agreements of each such rider shail be incorporated into 2nd shall amend and supplement
the coverants and agreements of this Security Inswrument as if the rider(s) were a part of this Security Instrament.
1Cirack applicable box(es)]

[} Adjustable Rate Riger [_] Condeminium Rider £ 1-4 Family Rider
f: | Graduated Payment Rider .. Planned Unit Deavelopment Rider E] Biweskly Paymont Ride:
L_.i Ballecn Rider [_IRate Improvement Rider {1 second Home Rider
L1 VA Rider L] omher(sy [specify}
"UNDER COREGCH LAW, MOST AGREEMENTS, PROMISES AND COMNWITMENTS MADE BY US AFTER
FECTIVE LATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
©PUR OPERSONAL, FAMILY, OR HOUSEHOLD PURPOSES Ok SECURED SOLELY BY THE
'€ RESIDENCE MUST BE IN WRITING, ¥XPRESS CONSIDERATION AND BE SIGNED
X ENYORCEABLE .M

B50G2 (2210) Pago 4ol 5
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¢ 5IGNING BELOW, Borrowsr sceepis and agrees o the terms and coveniants contained in this Securizy Instrament and in
any rider(s) ezecuted by Borrowesr and 1ecorded with i, o

Wileszes: i
o g% < :2—? (Sea)
OFFHT C REIF = ¢

-Borrower

isti o G2 e

LEQTA L REIF v

-Borrower

(Seal) (Seal)

-Borrower -Borrower

ATE OF OREGQON, County ss:
On this*FEXL2THAR kIR (ay of *F* Sk ARMAT A kS dddhhk ik JHRER199T%%% | personally appearcd the above riamed

AERILESRRALSLRRCROBERT C REIF & LEOTA L RE[FAA#ARATRALAAILIFERK RIS AR K AR AR Sk A% and acknowledgsd
the foragoing insiniment (0 be #** ¥R & TEET R¥#dhndedi voluntary act and deed.

My Cormnission Expires: Before me:
(Dfficiat Seai)

d

CFFICIAL SEAL ' (& _2-
KAY B, SDDLITTLE Notary Publicfor Qlreg
NCTARY PUBLIC - CREGON
COIMMISSION NO. 037807
K/ COMMISSION EXPIRES SEPT. 13, 1456 |

YTATE OF CREGON : COUNTY OF KLAMATH: ss.

Filed for record at request of Aspan Title & Escrow the 12th
of May AD,19__97 a 2534 o'ciock ___P. M., and duly recorded in Vol. ___ 197

of Mortgages onPage 14447 .
Bemetha G. Letsch, County Clerk
7

$30-00 by I(%A’_fﬁyfllb k’ﬁﬁ'7/’

7%
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