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TAUST DEED
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HIS TRUST H5EED, made this ... . 8th .o day of ...

Wild Billy g Lol G . , as Granfor,
-KLAMATH. COONLY TITLE . e SRS o S , as Trystee, and
Donald D. Thienes end Diana K. Thienes and Renald E. Thienes, #rustdes of
The Thienes Family Living Trust &ared January 25, 1995
WITNESSETH:
Geantor ivrevocably grants, bargains, seils and cenveys to trustee in trust, with power of sale, the property in
County, Oragon, described as:

,as Geneficiary,

See Attached Erxhibit & and Exhibit "B"

togaticr with all and singuler the tenomsnts, bereditaments asd appurtenaaces and 2il other rights thereunto belonging or in anvwise mow

or fersalier apperiaining, and the rents, issusy ond profits thares? and all tixtureys row or hereafter uttashed to or used in connection with

thn proporty.
F.O_R THE PURPGSE OF SECURING PERFORMANCE of each sgreement of grantor hescin roncsined and payment of the sum
¥**0ne Hundred Thirty Two Thousand Five Hundred Forty Dollars and Eighty Thiee Centg***

Adutntisiiiniiet- S Dollars, with interest thereon according %o the terms of a promissory
even daie herewith, payabie to Benciiciary or order nnd made by granior, the final payment of principal and inferest hereo?, i

not sooner paid, fo be duo and payable .. v_E‘em:uary 14, 2092..‘..,., M .

The date of maiturity of the d secured by this instrumnent is the date, siated above, ofl'Which the final instalicisnt of the nwot2
becomey due and payable. Should the sr-antor eithor adree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grentor's interest in it HAREH RO RN ol bl X ENOEIR RK KIS B Mt e IO Chen, XK
B

BN E XENHAE, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-

immediately dpa and nayvahis xopution by d sf moresy, < 3 conists 2]
0 ‘:jmzzr)zcm.dxat i dALf. cb[ﬁj’ TZJ g’ﬁli‘[ LK&Q bsﬁ%*t%}qdéa gﬁﬁqﬁ\%ﬂeement does not constitute a sale, conveyance or
To orotect ths security of this trust desd, graator agrees:
1. To protect, preserys and maintain the property in dood corndition and repair; not {6 remove or demolisk uny buiiding or ir-
ient thereon; not fo commit or permit any waste of the preperty.
To complete o- restore promptly and in good and habitable cosdivion any building or imiprovemant wkich mey be constructed,
or destroyed thereon, and pay when due all costs incurred therslor.
3. To comoly szith all laws, ordinances, regulations, covenants, conditions and resirictions afiecting the property; if the beneficiary
o requests, to join in executing suck linarncing statements pursusnt to the Uniforra Commercial Code as the beneficiary may require and
o psy for tiling same in the propsr public offics-or 6ifices, ns weli a3 the cost of ali ien scarches made by filing officirs or searching
agencien a3 may he deemad dssirable by tho Ban .
4. To provide ard continuously mcintain rance on the buiidings new or hereafter erccted on the property : st loss or
iciary may from f¢ime to time require, iv: an emount not less than &L LL insurable
sie to the beneficiary, with Joss payable to the latter; ail policies of insurance shall be delivered 1o the f):‘.’?.":-va lue
irantor shall fail {or any reason fo procure any sich insurance and to deiiver the policies to the benelicicry '
> expiration of any poircy of insurance now or hereafter rlaced on the buildings, the bereliciary may sro-
2. The amount coilected under any {ire or other insurance policy may be applied by bereficiary upon
any indebtedness secured hereb, d in such order aa beneficiary may defermino, or at option of bereficiary the entite amount so coliccted,
or auy purt thersof, niay be released to grastor, Such application or release shall not cure or weive any default or notics of default here-
under or invalidate ary st done pursuant éo such notics.
5. To keep tho y-ugperty free fr cansiruction lens and to pay all taxe:, nssessments and other charges that muy be levied or
ssed upon or agai: hs proper:y Defore any part of such taxes, assessments and other charges becorne past due or Celinquent and
rremptly deliver receip!s therefor to beneficiary; should the grantor fail ta make poyment of any taxes, &ssessmentfs, insurance premiums,
liens ¢r other charges payable by granter, eitiwer by direct payment or by providing benesficiary with funds with which to make ci-¢& ray-
ment, bensticiary ray, at its option, make poyment thereof, and the amount so paid, with intorest av (ho rate set forth in the note
ured hereby, todether with the cbiigations described in preagraphs 6 and 7 of this trust deed, shail be added to and become a part of
the debt secured by this trust deed, without waivor of any risits arising from breach of any of ths covensn?s hereof and ior payments,
with inferest as nforeraid, the prop fiereinbofory described, as well as the grantor, shall be bound t0 the samne extont T ihey are
bouna for the payment of the obligatior. herein described, and all such paymeants shall be immeocictely dus and pay, 3 :¢ notice,
and the nonpavemer: thereof shall, at the aption of the bensliciary, render all sems sacured by thin trust decd jmme ely dus and pay-
d constitulo o breach of this trusi deed.
5. To pay ali costs, fees and ezpenses of this trust including the cost of fitle search as well as the other costs sund expenses of
tousire incurred in coancction with or in enfarcing this obligsiion and frustee’s ard &itcrney's fees actually incurred.
7. To appear in and defend any action or procsnding purporting to atfect the sceurity rights or powersz of beneficiary or trustes;
{ in any suii, action or procoeding in whick the Lensliciary or trustes may appear, including eny suit for ike foreclosure of this deed
suit or act related to this instrument, including but not limitcd to its validity and/or entorceability, to pay all costs and ex-
including svidoncs of title and the boneliciary's or irustea’s atfortiay fees; tho amount of attornoy lees mentioned in this para-
i hall he fixed by the trial court and in the event of an appeal rom any judgment or decree of the rial court, grantor
y such ‘siun;: at the appellato courr shall adjudgo roasonsbls as the beneliciary's or trustes's attorpss fees on such appeal.
cily aireed that:
event that any poriion or all of the property shall be tzken under the right of eminent domain or condemnziion, bens-
iciary shall Bave ths ripht, if it so elects, to require ¢hat ell or any portion of ths monies payable as cempensation for tuch taking,

NOTE: Thia Test Deed Act provides that the trustes horeundar must be sithier as attarasy, who k2 an aclive member of the Oregon Siate Bay, a baak, &st company
s 52vings and lean essoctticn authorizad to do buzinass undar the faws of Cragon of the United States, a litls Insuranee company authorized i insre titie to real
avopurty of this state, s subdiidiaias, affiilates, agants o7 brancies, the Unitsd States or 2ay agency thersof, or an escrow agent licensad under GRS 595,505 1o 696.545.
THARIING: 12 UEC 17030 reguiatas and may prohibit exercisa of this option.

n agreament addrsss (3 Issue of chlalning hansficlary's consent in complats defall.




which 2:5 in oxcezs of the amount vagrtirsd 2o pay &2 reasonzbie costs, expenses and attorrey’s fess necessarily paid or ircurred by grenter
in suck proceedings, saall ba paid to peroiiciary and applied by it first uaon any reagonable costs and exponses and aftornes’s leos, both
in the trial and appe'late courls, necesssrily paid or incurred by bersiiciary in such proesdings, and the balarce appiisd upon the indebted-
acss secured keraby; and grantor agress, &t itz own expuns:, fn fake such ucfions and cxecuts such instruments as shali be necessary
I ebiaining such cow usation, promptly upon Laneticiary's request,

9. Af ary tins snd from time to tive upon written request of bensfiviary, payment of its fees and presentation of this deed and
the ncte for endor nt (in case of tull reconveyances, for cancollation), without atlecting the liability of any person for the payment of
the indebtedness, trinsce may (a) consent te the oaking of ary map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any mibordination or olher agrecaient atlecting thic deed or the lien or chkarge thereot; (d)
reconvey, witheut warraniy, all or any part of the property. The grantee in &ny reconveyance may be described as the “person or perscns
legally eniitiad thercto.’ and the recitals therein of any rmatters cr facts shali be coaclusive proot of the truthfulness thercof. Trustee’s
fees for any of the ssrvices aentioned in this paragraph sheil Ba not lesz than $5.

10. Upon any default by grantor hereunder, beneticiary may st any time without notice, either in person, by agent or by a receiver
to be aprointed by o court, and without regard to the adequecy of zny securi 'y for the indebtedness hereby secured, enfer upon ard take
possession of the praperty or any part thoreof, i1 its own narme suo or otharwise collect the rosts, issues and profits, including tices past
due and unpaid, and apply the same, less cosis and expenses of cperation and collection, inc uding reasonable attorney 'z ‘ses upoa any
indobtedness secured boreby, and in such order az beneliciary niny determine.

1. Tho ontering upon and taking poszession of the proporiy, tho collection of such rents, issues and prolits, or the preceeds of tire
and other fnsurance nolicies or compensation or awards for any ‘aking or damage cf the property, and the application or relsase thereof as
aforesaid, shall net ~uro or waive any default cr notice of dofault horeunider or invalidate ary act done pursuant to swck notice.,

12, Upondoleult Ly grantor in pas'oient ol any indebtedness recured heroby or in grantor’s performence of any agreement fer2under, time
Being of the essonce with respsct to such pavmont and/er porlormance, the heneliciary may declare all sums secured haroby immediate?y
dus and payabls. In such an =vent the beneficiary may elect to proceed fo fereclose this trust deed in equity as a moriguie or direct the
trustes to forecloss tais trust decd by advertisement and sals, or may direct ihe frusice to pursue any other right or remedy, cither at
law or in equity, whick the beneliciery may kave. In the eveni the beneficiary elects to foreclose by advertisement and sale, the bene-
tiziacy or the trustes shall exacute and cause to be recorded a written notice of default snd slection to sell the property to satisfy the obliga-
*ion secured hereby swhorcupon the trustes shall fix the tims end place of sale, give notice thercof as then required by jaw and proceed
to foreclose this trust doad in the manner provided in ORS 86.735 to 56.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to's days before the date the
frustee ccaducts the sale, the grantor or Any other person so privileged by ORS 86.753, may cure the default or defaulte. If the defaul?
consists of a failure {o pay, when due. sums secured by the trust decd, the default may be cured by paving the entire amount dus at the
tinie of the curo other ‘han such portion as would not then be due had no defaul? occurred, Any other delault that is capable of being
cured moy be cured by tondeviag the perioraance required urder the obligation or teust deed. I any case, in addiiion to cu.'ng the de-
{ault or defaul:s, the person affecting toe cure shall pay to the bencficiary eif costs ard exgenses actually incurred in enforcing
the obligation of the trust doed fodether with trustee's and atforsey's fees riof exceeding i/ arreunts arovided by law-.

14. Othorwis:, the sale shall be ha!d on tha date and et the time and pince desigaziad in the notize of sale or the fime to which
the sale may ie po:trened as provided by jawv, Ths trustee mey sell the property either in ane parcel or in| separate parcels and shall seil
tiie parcel or parcels at auctisn to the Aighest bidder tor cash, pavable at the time of sule. Frustee shall defiver to the prircha ts deed
in form as required by Inw conveyingd the property so sold, but without any covenant or warcanty, express or implisd. s citais in the
deed of any mafiers of fact shall be conclusivs proof of the truthfulnees thereof. Any person, excluding the trustee, but including the
drantor and beneliciary, may purchase at the ssle.

15. When trurtes sells pursuant to the powers provided herein, frustes shall apply the proceeds o} sale to payment of (1) the ex-
aensas of sale, including the compensation i the trustee and a reasonable charde by frustee's attorney, (2) to the okbligation secured by
the trust deed, (3) 10 al! persons having recorded liens subsaquent to the inferest of the trustee-in the trust deed as their interests may
appsar in the order of their pricrity and (4) the surplus, it any, to the grantor or fo any successor in interest entitled to suck surplus.

16. Beneficiury mey from time to time appoint a successor or succassors to any trustec mamed herein or to any successor trustee
apgoinied hereunder. Upon such appointment, and without convayarnce to the successor trustee, the latter shall be vested with all vitle,
powers and duties conlesrsd upon any trusteo herein named or sppointed horeundor. Esch such appointment and substitution shall bo
made by written instrument executed by beneticiary, which, when racorded in the mortgage records of the county or counties in whick the
progerty is situated, shall be conciusive proot of propor appointment of the tuccessor frustee.

17. Tiustes accepty this trust when thic deed, duly executed and acknowledged, is made a public record s provided by law. Trustee
is rot obligated to noify any party hereto of pending sale u=ler any other deed of trust o of any action or proceeding in which grantor,
bensticiary or trustee shall be a party unless such action or proceeding is brought by trustes.

Tho granior coveranis end agrees to and with tho bereiicizry and the benoficiary’s successor in interest that the grantor is lawhuily
seized in fea simpls of ths real rroperiy and kas a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibif
attached horeto, and that the grenter will warrant and torever delend the same against all persons whomsoever.,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
traci or losn agreement between thera, beneficiary mey purchase insurance at granfor's expense tc protect bene-
ficiary’s inferest, This insurance mayy; but need not, also profest grantor's interest, If the collateral becomes damaged,
the ceverage purchased by bensiciary may not pay any claiiz: made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obizibed property ceverage elsewhere. Grantor'is responsibie
for ¢he cost of eny insurance coverage purchased by beneficiary, which cost may be added to granror's contract or
loan balance. If it is o added, the interest rate on the underiying contract cr loan will apply to it. The effective date
of coverage mayr be the date grantor's prior coverage lapsed ar the date 8rarifor failed to provide proof of coverage.
The coverage beneliciury purchases msay be considerably more expensive than insurance grantor might otherwise
obtain alonie and may not satisfy any need for property damage coverage or any mandatory, liability insurance re-
gquiremenis imposed Ly applicable law.

The fdrantor warraats that the proceeds of the loan represented by ths akosvo described note and this trust Geed are:

(c)(;p,{;g.m;m;(g,g%kgmxwmmmmmm:mmmxmemmmmmm&x&x

B Lr an erganirasion. or (even if grenior is a oatural person) are for business or commercial purposes,

This deed applics to, imures fo the benefit of and binds ¢l pariies hereto, their heirs, legatees, devisees, administrators, executors,
porsonal represenfatives, suceessors and assigns. The term beneliciary shall mean the holder #nd owner, including pledgee, of the contract
secured Rereby, wherhier or not nanied as a beneficiary herein.

In construing this t1ou2 deed, it is understood that the drantor, trustee and/or beneficiary may each be more rhan one person; fax
if ¢y comiext 2o roquiroe. the singular shall be taken to mesn and include the plural, and that generally all grammoticel! changes chall be
made, aviumed and {mplicd te maks the provisions kereoi apply equslly 1o corpazstions and o individuals.

SN WITNESS WHEREOFR, the frantor has execufed thi ument the day ﬁgqu'ear tirst above written.

HF NOTICE: Dolote, by linlng owt, whichever warranty fa] or (8) Is P o LA )

ceilo; 1¥ warraaty {o} is eppilcable and the henoflciary is a creditor

1 vesrd o defined in the Truth-In-lending Act and Ragulation 2, the

neficiory MUST comply with the Act and Regulation by making requirad <
disclosurss; for this purpore yzo Stevens-Ness Form No. 131 ¢, or aquivclent, /7

/'. )
if ccnplionae with the Act Is not ranuired, disragard this netico. .‘_“(.//thf ‘fi:"/* t( .
. . o TrahRIin B pdies
STATE OF OREGON, County. of Lang. o e vnen et ) ss.

This instrument was ackniowledged before me on ....

Mex

; | frament was acknowledgad before me on
%@gg;{& ; d.E. Thienes.and Franklin.E. Price. Jr..
MELILG N S vy
= xﬁ%zg‘?ﬁ“m e
SpasrumN A ASTasEeL 1
R i w

ERATAE M

Natary Public for Or:g;on My commiission eipires

3 fie legal owner and hoidsr of all indebfadnoss secured by the foredoing trust duod. All sums secured by the trust
deed have Gren fuily paid snd saristied. You hereby ere directed, on payment fo you of any sums owitg to you under the iesmis of the
#ust dued or pursuant fo statute, to cancel all ovidenceos of indetfodnors secured by the trust «sed (wlhich are delivered to you hercswith
togeihior with :ho trust deed) and to raconvoey, ivithout warrants, fo the parties dosigrisied by ti ioems of the trust deed the ertate row

chaid by you under 2he zaan, Mait recanvoyance and documents ¥o ... ...

D2 not fosa or dostroy thie Yru:t Deesd OR THE NGTE witich i* zacurss,
Bath wust ke dntivered te the frustee Sor cancellotian befsra
reconveyensa wili be made. Beneficiary
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