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DOSNIA J THATCHER-THAPANESE
WHD TODX TITLE AS DONMIA J,
Grentor{si_THATCUHER - Address:_He 81 Box 10RR

tLs Pine OR 97739

Borrower(s): DONM A J THATCHER=-TRAFANESE . Adtress: Hz 61 Box 1058
. . o La Pina OB 97739
Benoficiary/Lerder): United States National Bank of Orsgon sdbess: P.O. Box 3176, Pontland, OR. 97208-3176
Trustee: U.S. Bank of Washington, Netiona! Association niidrers: 501 Havrthotne Bivd, Suite 301
Portland, Oregon 97214

1. GRANT OF DEED OF TRUST. By signing below as Granter, | irravocably gran., bargain, sell and convey to Trustee, in trust,
with power of sale, tha following preperiy, Tax Account Number_mam & R135568g . located in
KLAMATH .. County, State of Qregan, more particularly described as foliows;

LOTS 11 ANG 12 IN BLOCK 1 OF NEW PINE ACHES, ACCORDING TO THE OFF ICIAL
PLAT THEREOF OH FILE IM THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, CREGON. o ‘

or as describad on Exhibit A, which is attached hereto and by this raferenco incorporated horain, and all buildings and other
improvamants and fixiures now or latar located on the Froperty {all referred to in this Dwad of Trust as "the Froperty"}. | also
hareby assign to Lendor any existing and future leases 2:d rents from the Froperiy as additional security for the debt
doscribed below. | agroo that L will ba legally bound by a!’ ¥he terms stated in this Dood of Trust.

2. DEBT 8ECURED. This Deed of Trust secures the following:

G a The zayment of the principal, interest, crudiz report fess, jate charges, attorneys’ fees {including any on appea! or
reviewl, cofiection costs and any and all other amounts, owing under s noto with an original principal amount of
$ . dated . signed by

e {"Borrower")
and payable i Lender, on which the last payment is due . az well as the following
abligations, if any {cellectively "Note™): - :

and any extensione cnd rerevenis of any length. The werds "LINE OF CREDIT SNSTRUMENT® do not apzly to this Deed of
Trustif this paragraph 2.a. is checked, uniass paragraph 2.b. is also chscicod.

E} ©. Tha zayment of all amounts that are payable to Lender at any time under a

Ermpidy Crendigl ima Agreemsnt __ dated May._’ 1987 . and any niders or amendments
tharato {*Credit Agrecment'), signed by
Dannia ! Thetcicr~Trapanase : {"Borrower®).
The Credit Agrsementis for a ravelving line of crediz undor which Borrower may obtzin {in accordance with the iarms of the
Credit Agrasment) one or more loans from Lender on one or more occasions. The maximum principai amount 1o be
advanced and outstanding at any one tima pursuant to tha Credit Agresmentis$ 83,000 .

The tarm of the Crasit Agreement consists of an initial period of ten years, which begins on the above-indicated date of the
Cradit Agresment, Juring which advances can be obtainsd by Barrewer, followed by a repaymeant poriod during which
Borrower must repay ail amounta cwing to Lerdser under the ferms of the Credit Agreement, The langth of the repayment
pariod and the maturity dets will depend or the amounts owed attha beginning of the repayment pericd, but it wil! end no
lator than the maturits date of Mav 2. 2022

This I300d of Trust sacures the performance of tha Credit Agreoment, the payment of all laans payable to Lendsr at any time
under ths Cradit Agreament, the payment of all intarest, credit report fees, iate charges, memborship fees, attorneys’ fees
{{xcluding zny on appeal or review), collaction costs and any and all other amcunis that are payable 1o Lender at any time
undsrthe Cradit Agreament, and any extensions and renowals of any length,

[ <. This Deed of Trust also secures the payment of all other sums, with interest therecn, advanced under ifiis Deed of
Trustio protact ths security of this Deed of Trust, and the performance of eny covenants and agreements under this Deed of
Trust iz Deed of Trust also sactivss the tepavment of any future advances. with interest therean, made to Barrower under
thiz Doad of Trust. : '

Toe intareds rate, payment torms and balanes due under the Noie 2r Credit Agreement or both, as appiizable, may be
indaxad, aiiiated, renewed or renagotiated ini accordancs with tho tavins of the Note and the Credit Agreement and any
axtansions snd renewals of the Mote ar Credit Agreement or beth, as applicable.

52-25830 OR 12/52 COPY 1 zag -Bank; COPY 3-Consumer Page 1 ot 3




3. INSURANCE, LISHS, AND UPKEEPR, ; RN
3.1 1 will keep tae Property insured by cornpanics
acceptable to you with fire and thoft insurance, {lood
insurance if the Property is located in any area which is, or
heresfter will be dssignated as a special flood hazard area,
ant oxtendsd coverage insurance, if any, as follows;

CALEEORN LA -CABUALTY

Tha policy amount will bs enough 10 pay the entire amount
owing on the debt secured by this T'eed of Trust cr the
insurable valus of the Property, whickever is iess, despite
any "co-insurance” or similar provision in the policy. The
insurance policies will have your standard loss payable
endorsement. No one but you has a mortgaga or lien on the
Property, except tha follewing "Permitted Lien(s)™

<IONE

3.2 [ will pay taxes and any debts that might bacome a lien
cn the Property, and will keep it free of trust doos,
racrigecas and liens, other than yours: and the Permittad
Liens just describad.

2.3 L will also keep the Property in good condition and repair
and will prevant the ramoval of anv of the improvements.

3.4 If! do not do any of thess things, you may do them and
add the costte the Note or Crediz Agreement as applicable. |
will pay the cost of your doing thesa whanever you ask, with
interest at the fixed or floating rate charged under the Note
or Credit Agrasment, whichever is higher. Even if you do
these things, my feilure to do them will be a defauli under
zgefctio’n £, and you may still use other rights vou have for the

efault, :

WARNING

Unless | provide you with evidence of the insurance
covarage as required by the Cradit Agresment or this Desd
of Trust. you may purchase insuiance at my expense to
protect your interost. This insurance may, but nsad not, alsa
protect my interest. I 1he collatoral bacornes damaged, the
coverage you purchase may not pay any claim | make or any
claim made against ma. | may later cancel this coverage by
providing evidence that | have obtained propert; coverage
slsewhers.

| am responsibls for the cost of any insurance purchased by

you. The cost of zhis insurance may be added to the Note or
Cradit Agreement. if the cost is added to the Noto or Credit
Agrcement, the highest rate on the underlying Notoe or
Crodit Agreameant will apply to this added amount. The
cifoctive date of ccverage may be the date my prior
coverage lapszd o ths date | failed to provide proof of
coverags.

Tho coverage yecu purchase mav e considerably more
expensivo than insurance | can obtain on my oswn and may
not satisfy any need for property damage coverage or any
mandatory liability insurance requiroments imposed by
coplicablo iz,

4. DUE O] SALE. | agroe that you may, at your option,
dzclare due and paysble alt sums secured by this Deed of
Trust if all or any part of the Propesity, or an intsrest in the
Property, is sold o7 wrensierred. If you exerciss the optior: to
accelsrate, | know that you may use any default remedies

ermittsd under this Deed of Trust ar.d applicable law., |
xnovs that you may exercise yours rightz undor this duo on
salo provision sach time all or any part of the *ropsrty, or an
interestin the Property, is sold or transfarred, whather or not
you exercisad you; rights on any pravious sales or transfars.

5. PROTECTING YOUR INTEREST. | will do anything that
may now or fater be necessury to porfect and proeserve this
Dacd of Trust and | will pay ali recording fees an< othor fees
and costs involved.

€. DEFAULT. Itwill be a default

6.7 If you do not raceive any payment on the debt securat
by this Dz2d of Trustwhen itis due;

5.2 if | cornmit fraud or maks any material misrepresen-
iation in connection with ray loan application, the Nota or
Cradit Agrasraent, this Deed of Trust, or any aspect of rmy
iing of credit. For example, it will ko a default if | give you a
false financial statement. or if 1 do not teli you the tuth
abcut my financial situation, about the Property that is
suGject to this Deed of Trust, or about rav use of the money |
cbtainad frem you through the Note or line of cradit;

6.2 li any action or inaction by me adversely aficats your
sycurity for the Nota ¢ Credit Agreement, including, but not
limited to, the following:

a. {f all or any part of the Proporty, or an interest in the
Prooarty, is sold or transferrad;

b. [t fail ©o maintain required insurance on the Property:

c. ¥ | commit waste on the Propsrly or othervise
desiructivaly use ov fail to maintain the Property;

d. It idie;

8, If | fail to pay taxes or any debts that might become a lien
on the Property; .
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¥ ¥ | do not kesp the Propery free of decsis of wust
mortgages and liers, othar than this Dsag of Trust and other
Permitted Liens | have already told you soout;
g. l{1 become insolvent or bankrupg

. If any person forecloses or daclares a forfaiturs on e
Preperty under any land sale zontract or foreslases any
Permittad Lien or other lien on the Property; or
i. if | fail to keep any agreement or breach the warranties,
fepresantations or covenants | am making to you in this
Dsed of Trust about hazardous substances on the Proparty.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination of them, at any time.

7.1 You may declare the sntire secured debt immediately
due and payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law,
either befora or after 3 sale of ths Progerty under a judicial
foreclosure, or before a sale of the Property by
advertisernent and sale, you may sue for and recover fiom
Borrowor all amounts remaining under the Credit
Agreemant, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicabls
faw eithor judicially by suii in equity or nonjudicially by
advertisement and sale.

7.4 You may have eny rents from the Property collected and
aay the amount reczived, over and above costs of collection
a?g other lawful expenses, on the debt secured by this Deed
of Trust.

7.5 | will ba liable for all reasonable collection costs you
incur, to the fuli extent allowed by law. if you foreclose this
Deod of Trust either judicially by suit in equity or
nonjudicially by advertisemont and sale, | will also be liable
for your reasonable attomuy fees including any on appeal or
reviaw.

7.8 You may use any other rights you have undier the law,
this Deed of Trust, or uther agresments, ircluding but rot
limited to any Note or Credit Agreament.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, !
represent and warrant to you that no hazardous substar.coe
is stored, located, used or produced on the Property, and
that to the hest of my knowledge, after due and diligent
inquiry, no hazardous substance is stored, locatad, used or
produced on any adjacent Preperty, nor has any hazardous
substance been stored, located, used, produced, or released
on the Property or any adiacent proparty prior to my
ownership, possession or controt i the Property.

8.2 1 will nct cause or permit any activity on the Property
that direcily or indirectly could resuit in theo release of any
hazardous substance onio or under tha Property or any
othier properey. | agree to provide written notice 1o you
immagiately when | become aware that the Property or any
adiacert property is being cr has been subjected to a
release of any hazardous substance.

8.3 You and your representatives may enter the Property at
any time for the purpose of conducting an environmental
audit, committing only such injury to the Property as may be
necessary to conduct the zudit. You shall not be roguired o
remedy any such injury or compensate me thersfor. | shail
cooperats in all respects in the performance of the audit. |
shall pay the costs of the audit if either a dofault exisis under
this Doed of Trust 21 the time you arrange to have the audit
Esrformed or if tho audii roveals a default psrtaining to

azardous substances. If | refuse toc permit you or your
repraesentatives to conduct an environmental audit on the
Property, you may specifically enfarce psrformarnce of this
provision.

8.4 | will indemnify and hold you harmless from and agzinet
any and ail claims, demands, liabilities, lawsuits and ciher
procsedings, damages, {osses, licns, psnaltiss, fines,
clean-up and other costs, expenses, and attornoy fees
(including any cn appeal or review) arising directly or
indirectly from or out of, or in any way connected with (i) the
hreach of any representation, waitanty, covenant. or
agreement concerning hazardous sustances contained in
this Deed of Trust or in any other document executed by me
in conneciion with the dabt secured by this Deed of Trust:
(ii} any release onto or un:lar the Property or cther property
of any hazardous substance that occurs as a direct or
indiract result of acts or omissions by ine or my agents or
independant cortractors; and {iii) any release onto or under
the Property of any hazerdous substance that occurs during
mmy ownership, passession. or control of the Property.

8.5 It you shail a2 any time. through the exercise of any of
your remodies under this Dead of Trust, or by taking a deed
in lisu of foraclosure, hold title to or own the Property in your
own right, you may, at your option, convey the Proparty to
me. | covenant ar agree that | shali accapt delivery of any
instrument of conveyance and resume ownership of the
Froperty in the event vou oxercise your option hsraunder to
convey the Property ¢ me. Yeou, at your sole discretion, shali
have the right to rocord any instrument conveving the
Property to me and such recardation shall be desmsd
accoptance by me of the instrumont and tho conveyanca.
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8.6 All of my roprosentations, warranties, covenanis and
sgreemer:ts contained in this Desd of Trust regerding any
hazardcus substarce, inciuding but not Emited to my
agreement to accept conveyance of the Property from: you
and to resume ownership, shail survivo foreclosure of this
Diaad of Trust cr acueptance by you of & deed in lieu of
toreciosure.

.7 For purposes of this Deed of Trust, the term "hazardous
substanca® rasans any substance or miatarial defined or
dasignated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substancs (or
designated by any other sitnilar term) by any applicable
fsderal, stato or loca! statuts, regulation or ardinance now in
afset or in effect &t any time during eithar the term of this
Ssed of Trust or the period of time | remain in possession,
sustody, or contrel of the Propeity fcilowing  either
foreclosure of this Deed of Trust or acceptance by you of a
dead in liau of foracicsure.

r\! agres to all the tsrms of this Deed of Trust.

. £ . /l
D eaaan D) Mooy, IAepanoee

14531

4. SATISFACTION OF DEED OF TRUST. When the Note or
Credit Agreemoant or both, as applicabie, are completely
psid off and the Credit Agreemeni zas applicable, is
cancelled and terminated as to any future loans, |
understand that you will request Trustee to recchnvey,
without warranty, the Property te the person legally entitted
thereto. ! will pay Trustee a reasonable fee for preparation
and execution of the reconveyance instrument and 1 will
record the reconveyance at my expapse.

10. CHANGE OF ADDRESS. | wiil give you my new address
in writing wherzvar | move. You may give e any notices by
regular mail at tn last addrees | have given you.

1. OREGON LAW ASFLIES. This Dezd of Trust will be
govarned by Gregon law.

12. MAMES OF PARTIES. In this Deed of Trust *i*. "me” and
*my" mean Granici{s), and °you" and *your®  mean
Beneficiary/Lender.

5-2-57
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INDIVIDUAL ACIKNOWLED 3k

STATE GF OAEGCN
} ss.
)

N
County of sy JL.2C M D

WiV YN

Date d

,
D
‘

Parsonaliy appearsd tho above named “Q\\-NL(L 3

and acknewledged ihe foregoing Deed of Trust to ke e

'TZ‘:;«"’L:{* C(‘Lc.( '”7?(’) A‘L'Y;“ NESE

voluntayy ast.

AL 3
AARTHA B H
SAY PLsLIC - DREGC!
OH hs'(v 0451

Before me:

—iothry Public for Oregon’

/ (@r ,L,{g

-9

My coramission expirss:

STATE OF OREGO: i : COUNTY OF KLAMATH: S8,

Filed Tor record af reguest of Amerititle

the 12¢h

&

f May

o'clock __P. 24, and duly recorded in Vol. Me7

ADLVO 97 at 3154
] Mortiages

onPage 14529

Berneiba O. Letsel, C’_uumy Clerk

.7/«‘%! //1/77_ - }{;//r:z,n !

by
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