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LINE OF CREDIT TRUST DEED

THIS DEED OF TRUST ("Security Instrumemnt™) is made on
- . The Grantor is .GLAUDIA I, WRIGHT and, GLEN E. WRL

SRR TL T B Pe e AN Y Ly PR VA PR o

e ("Borrower”). The trustee is ..

("Trustee"l. The beneficiary s .GENES TREE, FINANGIAL SERVIGING, CORPORAT
vhich is orgarized and existing under the laws of ... DelaRET0...o.ooovieose
and whose adilress is 1952, SH_HOHAWK . TUALATIN,, OR 97062
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COMVEVANCE - Borrower, for good anc valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Sacured Dabt defined below, and the Borrower's performanice under this
Security Instrument, irrevocably grants, bargrins, and sells to Trustee, in trust, with power of sale, the
following described property located in ..... H

Eirs LT T P P PP P PP P Sy

All of the-propezty locuted at 5560 YALLEYWOGD DRIVE »
Clry/Town/7illage of KLAMATH FATLLS -y County of KLAMATH » State of OR , in
vhick the Berrower has an cwnership, leasshold ox other iegal interact. This property is more
particulexly described on the schedulo titled “Additional Property Description” which is attached
hereto as I'zhibit A; togethar with a security interest in that cercain 1997 , 56 X 42
mobile home,. serial number

The Berrever docs hereby authorize the Tender or its assigns to obtain s more detailed property

deseription after the Surrcwer hus signed the Mortgagz,and to attach Exhidit A after the Borrower
2ss signed the Mortpage. .

which has tha address of .....5340 74 JRIVE i iiivnesaearcssresnsrasnsssrssssesrecmrsessresnssnevessseesssen sreses

{Street]

KLAVATE FALLG SRROITRFIREFERIE & ¢+ 131 BEROSRRn ?26 3 v (Praperty Address™.

Together with: (ay all improvements now or hereafter built on the progenty, all easemenis
appurterances, and all fixtures now or hereafter a part of the property, (b) all mincral, oil and gas righ
and profite, water rights and ‘stock that are part of the property, () all rights that Borrower has in the iznd
which lie in tho sireets or roads in frort of, or next to, the property. Al replacements and additions shaii

also be coverad by this Security Instrument. All of the foregoing is refarred to in this Security Instrument as
tha "Property.” "
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WARRANTY OF TITLE - 3orrower warrants that Borrower is lawfully seized of the estate here conveyed
and has the right to grant, bargain, 2nd sell the Property and that the Property is unencurabered, except for
encumbrancas of record. Gorrower warrants and will defend generaily the title to the Progerty against all
claims and demands, subject to any encumbrznces of record. ‘

MAXIMURY GBLIGATION LIMIT - Additional or futiuve Joans or advances are contemplated. However,
nisthing in this Security instrument shall constituke a commitment to make additiona! or future loans or
advances in any amount. The total unpaid principal balance {exclusive of interest, attorneys' fees, paralegal
fees, costs, and other legal expenses) secured by this Security Instrument at any one time shail not exceed
a readmurn amott of § e 20383250 L This limitation of amount does ot apply to either
advances made under the terms of this Sscurity Instrument to protect Lender’s security or to any future
advances made or future obligations incurred unter a construction loan instrument te enzble completion
of contempleted improvemants, ' ) '

SECURED DEBT DEFINED - Borrower's "Secured Debt," whichi is secured by this Security Instrument,
means and includes the follewing: :

A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt executed by Borrower

listed below and all extensions, renewals, modifications or substitutions: ......... ereriian
A Universal Fote or Mapufactured Home Retail Installmernt Contract and Se

........................................ D T T T T A O

went, if

evee e Prevceseasnratens

B. Al future advances or other future obligations under any promisscry nota, contract, guaranty, or
other avidence of debt existing now or executed -after this Security Instrument. No future advance or future
obligation vili be secured by this Security Instrument: unless the promissory note, contract, guaranty or
other evidente of indebtedness under which such future zdvance or future obligation is incurred shall state
on its face that it is secured by, and identifies by date of execution, this Security Instrument.

C. Ali additional sums advarniced and expznses incurred by Lender for insuring, preserving or otherwise
protecting the Property and its value and any other sums advanced and expersses incurred by Lendar under
the terms of this Security Instrument, pius interest at the hignest rare in effect from time to time provided
for in the promisscry note(s), contract(s}, guaranty(s), or other evidence of debt.

0. Al other obligations Borrower owes to Lender, which now exist or may later arise, to the extent the
taking of the Property as security for the obligation is not prohibited by faw.

E. Borrover’s performance under the termns of any Instrument evidencing a debt by Borrower to Lender
and any security instrument securing, guarantying, or otherwise relating to the debr.

COVENANTS - Borrower and Lender warrant and agree zs follows:

i. Paymenis. Borrower agrees to make all payments on the secured debt when dua. Unless Borrower
and Lender agrae otherwise, any payments iLender receives from Borrower, or for Barrower's benefit, will be
applied as follows: First, to any amounts Bcirower owes cn the securad debt, exclusive of principal or
interast; secondly, to interest due; and thirdly. to principal. If partial prepayment cf the debt occurs for any
reason, it will aot reduce or excuse any schedulod payment until the secured debt is paid in full.

2. Clairas Against Title. Borrower will pay all taxes, assessments, liens, encumbrances and other
charges attrinutable to the Property when due. Lender may require Burrower to provide copies of receipts
svidencing these payments. Borrower will defend titie :te the Froperty against any claims which would
impair the security interast creaved by this Security Instrument. Lender may require Borrower to assign any
rights, ciazims or defanses .which Borrower may have agzins® parties who supply labor or materials to
improve or reaintain the Property,
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3. tesurairk:. Somower shali-keep the Property irsured. zgainst foss by fire, theft, flood-and other risks
ressonably assuciaied with the Property due so its type and lotation. Insurance should be egual to amcunt
of debt cutstunding, under terms aceptable to:Lender at Borrowar's expense and for Lender's benefit. All
insuranice policies shell include a standard mortgage clause in-favor of Lendes. Lender will be nuwied as lass
pavea or as the insured on any such insurance policy. Any insurance proceeds may be applied, within
Lendar's discration, ¢ either the restoration or repair of the damaged Property or te the secured debi. Any
apolication of the proceeds to the principai shail not extend or postpone the due date of subsequent
payments dug, or change the amount of those payments. Borrower will give Lender prompt notice of any
lass or damage to the Property. The insurance carriar providing the hazard insurance shall be chosen by
Borrawer sulpjact to Leader's appraval, which shall not b unreasonably withheld.

if Lender requires mortgage insurance, Borrower agrees to maintain such insurance for as long as
Lender requires. ' :

<, Property. Borrower will keep the Property in good condition and make all repairs reasonably
nacessary. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default.
i.ender may take reasonable action to protect and preserve such vacant or abandonad Froperty.

5. Expenses. Borrower agrees to pay alt of Lender's expenses, including reasenable attorney's fees, if
Borrower breaks any covenants in this Security instrument or in any chligation secured by this Security
instrument, Horrower will pay these amounts to lender as provided in Paragraph 9 of this Security
Instrumient, If thera is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a prceeading in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is niecessary te protect th2 value of the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

€. lzzsehoids, Condominiums, Planned Unit Developments. Borrower agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If Borrower acquires fee title to the
Fraperty, :hz leasehold and fee title shali not be merged unless Lender agrees to the merger in writing. If
trie Property includes a unit in a condominium, cooperative, or a planned community, Boirower will perform
all of Borrower's duties under the covenants, by-laws or ragulations of the condominium, cooperative, or
planned community.

7. Condamnation. Eorrower assighs to Lender the proceeds of any award or claim for damages
connaciad witk a condernnation or other faking of all or any part of the Property. Such proceeds will be
anoli &s provided in Paragraph 1. This acsignment is subject to the terms of any prior security

reement.

& Assigmnent of Leases and Rents, Borrower assigns to Lander all rents and revenues of the Property.
Unless Borrower and Lender have agread otherwise in writing, Borrower may collect and retain the rents for
not more than one month in advance i Borrower is not in.default. If Borrower defaults, Lender, Lender's
agent or a coust appointed receiver may take possession of and manage the Property and coilect rents,
including those past due. Any rents Lender collects shall be applied first to the costs of managing the
Proparty, incuding court costs, attorney's fees, commissions to rental agents and all other recessary and
related -expenses. Any remaining sums will be applied toward payment of the Secured Debt as provided in
covenant 1. .

€. Authority of Lendar to Perform for Borrower, if Borrower fails to perform any of Borrower's duties
under this Security instrument, Lender may performn these duties or cause them to be performed. Lender
may sign Borrewver’s name or pay any sums necsssary te secure performance. If any construction on the
Property is diccontinued or not carried on in a reasonable manner, Lender may do whatever is necessary to
protect thair security interast in the Property, including completion of e construction. Lender’s failure to
perfermn for Borrower will not preciude Lender frem exercising any of their other rights under the iaw or
this Security lastrument. Although Lender may take action undar this covenant, Lender is not cbligated o
do so. Any amounts paid by Lender to protect Lehder's security interest will b2 secured by this Security
Instrumaent. These sums will be due on demand and ‘will accrue interest at the rate in effect on the secured
debt from the date of the payraent uniil paid in full.
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Y0, Zziavlt and Acealoration, I Borrower falls to.make any Payment when due or breaks any covenants
under this Seeurity instrurent or any ebligation secured by this Security Insttument, Leadar may accelerate
e matriy of the secured -debt and demand immediate payment and may invoke the power of sale ang
any other remiedies permitted by aznlicable law.

3

11. Power of Sale, The Lender may, at the discretion of the Lender
alternatively, tander may foreclose in the same man
on real property. If Lender invokes the
written notice of the occurrence of an e tion io cause the property to be
seid and shall cause such notice to be recorded in each county in which the property or soire part thereof
is Iocated. lender or Trustee shali give rotice of sale in the manner prescribed by applicable law to
Borrower and to other persons as appiicable {aw may require. After the lapse of such time as may be
crescribzd by applicable law, Trustee shall sel] the praperty (in gross or in parcels) at public auction to the
highest bidder for cash at the time and place and under the terms designated in the notice of safe. Lender
or Lender's desigiee may purchase the property at any sale. Trustee shall deliver to the purchaser Trustee's
deed conveying the property without any covenant or warranty, expressed or implied. Trustee shall apply
the proceeds of the saje in ihe following order: (1) to ail reasorable costs and expenses of the sale,
including, but ner limited to, reasonable Trustea's and attorneys' fees; (2) to all sums secured by this Deed
of Trust; and (3) the excess, if any, o the person or persons legally entitled thereto.

12, No Waiver. If circumstances cceur which would permit Lender to require immediate pzyment in full
bur Lender does not fequire such payments, Lender does not waive its rights with respact ty subsequent
avents, .

13. Prior Security Interests, Unless Borrower first obtainis Lender's written consent, Borrower will not
~make or permit an increase i the amount of any prior security intereste, Borrower will perform ail of
Borrower's obligations under any prior mortgage, deed of trust or other security agrzement, including
Borrower's covenants to make payments when due.

14, inspection, Lender May enter the Property to inspect it if Lender gives Borrower notice kefarehand,
e notice must state a reasonable purpese for Lender's inspection.

15. Appliczadle Law Severability; interpretation, This Security Instrument is governed by the laws of
the jurisdiction in which Lender is loczred except to the extent stherwise required by the {aws of the
Jurisdiction where the Property is located. Thic Security instrument s complete and fully integrated. This
Security nstrument may not be amoended or oral agreement. Any secti
Security instrumen, attachments, : ted to the Secured Dapt
applicable !avw vill not be effective, unless that law expressly cr Impiiedly permits the variations by written
agreement. If any section or ¢lause of this Security Instrument cannot be enforced according to its terms,
that section or clause will be severed and will not affect the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The captions
and headings of the sections of this Security ins onvenience only and are not to be used to
interpret or defire the terms of this Security Instrument. Time is of the essence in this Security Instrument.

18, Notices. Unless othenwise required by law, any notice to Borrower shall be given by delivering it or
by mailing the notice by certified mail addressed to Borrower at the property address or any other address
that Eosrawer provides to Londer. Any notice to Lender shall be by malling the notice by certified mail to
Lantier's addross ag desionated on Bage 1 of tils: Security instrument or o any other address that Lender
ravides to Rorrower.,

Any natice given in the manner statad above shall be deemad to have been given by Borrower or Lender.

- 17 Tvansfar of the Property or a Seneficial Interast in the Barrower, If all or any part of the Property
or sy interest in it is sold or transferred  withnut Londer's pricr written consent, Lender may demand
irmmedlate payment of the secured debt, Lendor rmay also demand immediate payment if the Borrower is
#ot 2 natural narson and a beneficial interest in the Borrower is sold or transferred. However, Lender may
not demand payviment in the above situations if it is prohibited by federal law as of the date of this Security
fnstrument. S .
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8. Relazse, When Borrawer las: P2t the: secured. debt and Lender has no further obligation to make
advances under the Instruments of indebtednoss: secured by this Security Instrement, Lenger or Trustee
shall, a: Borrowar's request, acknovledge satisfaction of this Security Instrument in the manner previded by
appiicable faw without ost to Borrower. Borrower agrees to pay all costs to record such satisfaction.

iY, Juccessci Trustoes, Lender, at Lender's option, may from time to time remove Trustee and appoint
SULLRsSOr trustee by an instrument recordad In the county in which this Sauurity Instrument is recorded.
& suecessor trustee, without conveyance of the Property, shall succeed to ail the title, powers and duties

anjerred upon the Trustee by this Security Instrument and by applicable faw.

20. Severability. Any provision or clause of this Security insirument or any instrument of Indebtedness
which canflicts with applicabie law will not be effective unless that law expressly or impliedly permits
variations by agreement. If any pravision or clause in this Security Instrument or any such Instrument
evidendng the secured debt cannot be enforced according to its terms, this fact will not affect the
enferceability of the balance of this Security Instrument and such Instrument evidencing the secured debt.

21. Gbligations Defined. Borrower's "Obligaiions” which are secured by this Security instrument are
defined as and include the following:

A. Any promissory nole, instrument Or agreement executed by Borrower which evidences a loan by
Lender to Borrower, and al} extensions, renewals, modifications or substitutions (Evidence of
Dabt) thereof; and whether or not surch future advances or future obligations are incurred for
aniy purpose that was related or unrelated to the purpose of this Evidence of Debt.

- All additional sums advanced and expenses incuired by Lender for the purpose of insuring,
praserving or otherwise protecting the Property and its value and any other sums advanced and
expenses incurred by Lender under the terms of this Security instrument, slus interest at the
sama rate provided for in the instrument(s) which evidence the Loan.

- All cther obligations Borrower owes to Lender which now exist or may later arise, s the extent
the taking of the Property &s security for the obligation is not prohibited by law.

. Borrower's perfermance under the terms of any instrument which evidence a lcan by Lender to
Borrawer and any security instrumient which secures, guaranties or oiherwise relates to the
{oan,

However, this Security Instrument will not secure another debt:

AL IF this Security Instrument is in Borrower's principal dwelling and Lender fails to provide (to all
persons er:itied) any notice of right of rescission required by law for the other debt;

8. if Lander fails to make any disclosure of the existence of this Security Instrument required by
‘aw or the other debt,

22, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
tegether with this Security Instrument, the cavenants and agreemems of each such rider shall be
incorporated int and shall amend and supplement the covenanis and agreements 1n this Security
Instrumant as if the rider(s) were a part of this instrument. [Check apudizabie item(s)],

. Planniad Unit Development Ridar s QERET (i
- Condominium Rider
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BY SIGNING BELOW, Borrower accepts and egrees to the terms -and covenants contained in this Security
Inztrumant and in any rider(s).executed by Borrower and recorded with it.

. SN
Boriowe e

A A PP

Wex

ACKNOWLEDGMENY:  STATE OF OREGON, /é@ﬂ/ﬂ(d% wemtvrseirreesonenens. | COURLY S§:

) Vs e o 32
Onshis s da} of 122{(/@;(1 ((L%/‘.? personally appeared the above named
SN Y - VXY, 0 2 /Y (s, S d 13 ac’Wrz"‘U‘ and acknowledged the
foregsing instrument to be ............ 7.\ ALt Tr v ivnvesennnn. vOluntaly act and deed.
{Official Seal) 7 Before ,me:

My commission exires %] 25 iy /ﬁ/ / )

/
éﬁf% @w;g&é‘zét@\é@i%%%ﬁ ‘ Ur wp‘ﬁ;“(forofegon
\EE) NOLUYPUSLIL-ORE
\IVE/ COMMIGSION ND, 061215
1Y COMANSHION EXPIRES MAY. 25, 2000
o REGUEST FOR RECONVEYANCE

TO TRUSTEE: v .

The undersigned is the holder cf the note or notes secured by this Dea! of Trust. Said nete or notes,
wgather with zll other indebtednass secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,

7/

without warranty, ail the estate now held by vou under this Deed of Trust to the person or persons legally
entitied thereto, : .

S5,

datrequestof _____ Areritirle the
AD,L19_97 =« 3:85 _ o'clock ¥ » M., and duly recorded in Vol. M97

of Mortgaces onPage ___14544

B';mc:ha G. Lc(s;%cunt; Clerk
by Bttt . K sae

4

OREGON
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