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DEED OF TRUST

THIS REED OF TRUST Socurity Instrument’} i3 madeon _April 4ath
697 _Tho grentor is RICHERND. B (TOUD and PAUTAC CLOUD, as tenants by the ent’ e

___(‘Bomower’}. Thetusies is AMERTTTILE, a2n Oregon
Covporation ' _(*Trustes”). The benefictary is
,mm@m,mmw~< , which is organized and axisting
undarthe laws of _Washington , and whose adgrees s _ 1201 THIRD AVINIE
_SEATTIR, WA 23101 o {"Lendsr").
Gorrower awas Lendar the principal sum of mmmmmysmmmmm_&—
_00/100 e _Dollars {U.S. $.126,250.00 ). This debt Is evidanced by Bomower's
note dated the same date as this Security instrument {Note"), whizh providss for manthly pavmenis, with the fuil debt, 1 niot
paid sarksr, due and payableon jfune jst, 2027 This Security Instrument
secures to Leader: {a) the repeyment of the debt evidenced by ihe Mots, with interest, end all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with intersst, advanced undes paragraph 7 fo pretect sha security
of this Seeurity lastrurnent; and () the paiformance ¢t Borrower's covenams and agreements under this Socurity Instrument
and the Note. For this purpese, Borrower irrevocably grants and conveys o Trustes, in trust, wiih power of sals, the foliowng
descrined proseny located in _K[21ATH . County, Oregon:

107 12 IV AANCK 18, HIFH APDITION TO SWNSET VILLAGE, ACCORDING TO THFE OFFICIAL FLAT

THERFDF ON FILE IN THE OFFICE OF THE CCUNTY CIERK OF KLAMATH OOUNTY, CREGCAY.

witich has the address of ___ 4144 FENROVIS,

{Sresti

Oragen, 97603 (Proporty Acdross’);
[Zip Cole]

TOGGETHER WITH all the improvemants now ot heraaher arected on tie propeny, and all cascments, appurtenancas, anc
fre2 now or hersafter a part of the propety. All replacements and additions shzll also be covered by this Secunty
instrument. All of the faregoing s refered to in this Sscurty lnstrument as ihs "Proputy.”

BOAROWER COVENANTE that Borrower 18 javeiully selsed of tha estate hereby conveyed and has the right to grait and
convey the Property and that the Property is unensumbered, except for encumbrances of racord. Borower wamrenis and wik
defend genznlly tha title toihs Peemarly against all claima and demands, subjact to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensia for natlonal use and non-uniform ceysaanis wih limtted
vanations ny jurisgietion to constiiuie a uniionn secuilly instrument covering real piopeny.
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UNIFORN COVIENANTS.  Borrovsar end Lenter covonant andd agiea oo follows:

1. Paymont of Principst end intereat; Propayment and Lats Cherges.  Bormowar shadl pramidy pe wivee e tho principat of and
iniutoct on e debd svidenced by the Noto and any sropaymeit and Ieto cherges cue under thy Mo, .

2 Funda for Taxes and inswwance, Subjoct ie applicne law of 2 & writlen waives by Lender, Borrower shali poy (o Lendsr on the day
ragnthly payments ¢re duo under the Note, untd the Note Is paid Infull, & oum (Funde’) fas (o} ysarly taxes and cestermaaty wiveh mey al
prlority it this Sacurity Instrurnent a8 a Yoo on ths Property; () yearly lsasehold paymands of ground rors an the Pre W, i any;
fnzard or progery Insurancs premiuma; {d) vearly flood Insurancs promiums, i ary; (s} yeatly mortgage insuranue proinlums, i
2y sume payeble by Borrower to Lendar, in accordance with the provisions ot peragraph 3, In lisu of the poymient of morpass irew
promiums. Thoss iirs are callsd ‘Eecrow kems.” Londer may, 2t any time, coflest end ho's Funds In an amount 1<t (0 excood the muwimum
amount a landar for e fedornily relaied morlgage josn mey require for Borawer's sacrow usoount uncer the federal Real Estate Setticmant
Procodures Act ot 1974 es emendad from tme to dme, 12 U.2.C. Sectlan 2601 sl seq. (RESPAY, uninas another law that appiies to the Funda
2013 a losser amourt. f 52, Lander may, &t ary time, collect and held Funds In an emaount not to exceed the loassr emourd, Lender may ex®
tho amourt ¢f Funda dueo on the basls of euent defa end roseonsblo estimetos of expsnditures of future Eocraw Kems or otherwis
accordancs with applicable law.

Tho Funds chalt bo held in an Institution wheso depesity ara incured by a federal agoncy, instrumentaltty, or emity (inciuding Lendar, i
Lsnder is such an institution) or In any Fedsnd Homo Loan Bank. Lender shall ooply the Funds to pay the Escrow ftoms. Lender may not coarg
Berowor for hoiding and appiying tho Funds, ennuslly anciyxing the escrow account or verfying the Escrow Rema, unless Lendor pay
Borrower Interest on the Funds and applicable law permits Lender to make suci o charge. Howaver, Lender mey require Borrower tc pay a
oae-time chargs for an Indepandent real estate tax raporting service uesd by Lsndsr in connection with thi= joan, unless epplicable tew provides
otherwise. Unlass an agresmant is mada or appliceblo law requires Imerest to be pald, Lendor shall not be required to pay Borowrer any interast
or earnings on the Funds. Berrower and Lendar may egreo in writing, hoviover, that Intorest shall be paid on the Funds. Lender shall give to
Borrevesr, without chargo, an annusl acceunting of the Fundes, ahowing credits and dsbiis tc the Funds and the purpose for which oach debit to
the Funds was made. The Funds are pladgad as addidonal socurity for ell sums securer) by this Security Instrument.

if tho Fundo hold by Lander exceed tho amounte permittad 1o be held by epplicablo I, Lender shall eccount to Borrower for the excess
funds In accerdansn with the requiremants of applicabie law. If the amount of the Funds held by Lender at any time Is not sufficient to pay the
Ezcrow items when duo, Lender may so nciify Berrawer in writlng, and, In such cess Bormower shedi pay to Lender the emour nacessary to make
up tho deficlency. Borrowar shall meke up the deflciency in no more than twolve menthly payments, at Lendsr’s sole discretion.

Upon paymorz In fuli of all surs sceured by this Secutity Instrument, Lender shail promptly refund to Borower any Funds heid by Lender.
1 under paragraph 21, Lendar shail scgulre or eall the Property, Lendar, prior to ihe acquisttion or sale of the Proporty, shall epply any Funds
hiald by Lander atthe tinn of isidon or gale as a credit against the cums secured by this Security Instrument.

3. Agplication ov Paymsniis.  Unlass npplicablo law provides otherwisz, all payments recelved by Lender under paragrspha 1 and 2 shall
t2 appilad: firet, to 2 « prapaymenmt charges cua undar ths Note: second, to amourts payable under paragraph 2; third, 1o interast duae; fourth, to
pancipal due; and ie:l, to any late cherges due undss the Note,

4. Chaoiges; Lons. Borrewser shall pay all taxes, assecements, charges, fines and imposiions atributable to the Propesty which mey
eitain priotity overhis Security instrument, and laasuhold paymants or ground rente, f any. Borrower shall pey those chiigations iu the: mannor
pravidad in paragraph 2, or if not pald In thot manner, Borrawer shall pay thomn cn time diroctly to tho person owed payment Borrowsr shal
prempily furnish to Lendor all notices of amounts to ba paid urdor this paregreph. {f Borovwer mckes theso payments directly, Borrower shall
promptly furnich to Lander recslpts evidencing the payrmanis,

Beirower shali prempily discharge any llen which bea priority over this Secuiiy Instrument unloss Borrower: (a) agreas in writing to the
payment of the okligution secursd by the lisn In & manner acsopiable i Londar; (%) contests in good faith tha lien by, or defands sgainst
enforcemont ¢f the lien in, isgal procaedings which in tha Lender's opinien operaty to pravent tho enforcement of tha lien; or (¢} secures from the
holder of the lien an agrooment satisfactery to Lender subordingting the lien o this Security Instrument. i Lender determinss that any part of the
Fropaity e subject 19 « fieh which may attain pioi#y over this Security Instrement, Lender may give Borrower a notice identifying the fian.
Borrower shall exticly tho llon of teke ono or more of the actions o1 farth abovo within 70 days of the giving of netivo.

5. Hzzerd or Property Insuranca. Borrowor shall keop the improvements now existing or heresftzr oracted on the Propery insured
egalnat ioss by {ire, hazerds Included within the term *extencod coverege® end any othar hazards, Including floc<is or flooding, for which Lenre:
ragqulios insuience, This insurance shali ba malmtalnad in the smounte and for the poriode thet Lender requires. The Insurance carrier provid
tha insurance ehall ba chozen by Bomowsr subject to Lendar's eppreval which shall not be unreasonskiy withheld. I Bosrower falls te maimiain
coverage describad atove, Lender may, at Lendar's option, <bialn coveraga to protact Lender's rights In the Fropesty in accordanss with
pamagreph 7.

All insurance policles and renowals shall ke ecceptabls to Lender snd shell Includa a standard mortgags clause. Lendor shslt have the
iight to hold the pollcizs end renewals. X Lender requiros, Borowsr ghail promiptly give tv Lender all receipts of paid premiums end renewal
notices. In the event of loes, Borrower shall give prompt notice to the insurance carrier and Lendor, Lendar may make procf of loss i not made
promplly by Borrowar,

Unioss Londor and Berrower otharwisa agreo In writing, insurence proceeds shell be eppliod to restoration or sopalr of the Prepoity
daragad, if tho rastoration or rapalr is economically feaaiblo end Londer's aecurlly la not lessened. 1 the restoration of repalr Ia not ceonorically
forsibla or Lendor's sceurlty would be lessenaed, the Insurence procoods chizll be applied to the sums secured by thia Soourlty instrumont,
whethor or not than cue, with any oxcess pald to Borrowar, & Scrrower ebandons the Proparty, or doos not enower within 30 devs & notisa from
Lender that the Insurance carrler has offorod to sottle a clalm, then Lender may coiloct tho Insurance proceeds. Lender migy use th: procesds (o
fopalr or r3store the Froperty or to pay sums sucured by this Socurity Instrumont, whether of not then dus. The 30-duy psriod will begin when the
notice Is given.

Unlese Lander and Borrower otherwlise agres inwriting, any agplication of procoeds o principal ehall not exxand cr postpona the cus date
ci the momthly paymenis refesred te in paragraphs 1 and 2 or change tho amount of the payments.  under paragraph 21 the Property is
asquired by Lander, Bomower's right to any insuranc2 policles and procseds resuiting from damege to the Property prior to the acquisition shall
pazs to Lendor 1> the extent of the sums sacured by this Security instrument Immediatsly prior to the acuisition,

€. Ceeupancy, Prosarvaiion, Malntenance and Protection of the Propeity; Berrower's Loan Application; Leaseholds. Borower shall
cceupy, ostablich, end usa the Propsrty ac Borrower's princlpal residonce within eixty days after the execution cf ihis Security Instrumers and
shall centinue to oceupy tho Property s Borower's principal residence for at Isast ons year &fts7 the date of occupancy, unisss Lender otherwise
agraes in wiiting, vhich consen: =hall not be unreaconably withheld, or unless oxtenuating circumstances exist which zre bevond Bomower's
cordrol. Borrswor shall net destroy, damage or impair the Froperty, allow ihe Propanty to detariorate, or commit wasto on i Proparty. Sorrower
shail bo in default if eny forfciure action or procaading, whethor civii or ctirainal, Is begun that in Lendor's good falith judgment could result in
fertaitura of the Proporty or otherwise materially Impair the iien ¢ reated by this Sesurity instrument or Londer's socurity intorest. Bomower may
cure such a cefault und relnatete, as provided in paragraph 18, by causing the astion or proceading to be dismissed with & ruling that, in
Londai's good fuith detormination, preciudes forfeituro of the Borrewer's interest in the Properly or other material impairment of tho lien creeted
by this Sccurlty Instrumont or Lendor's cecurity Intarest, Borrower shall slso be in dofault If Sorrower, during tha loan application process, gave
Tlarially fules o inaccurets Information or stataments to Londer (et falled to pravids Lander with any mato:ia! Information) in cennection with
w13 loan evidonced by tho Nets, including, but not limited 1o, reprasentations conestning Borfower's oceupancy of the Froperty e a principel
rssldense, I this Securly Instrument is on a lessehcld, Borrower shall comply with all the provislons of the lease. If Borrower enquires faa Sitlo to
the Property, tho loasohold and the fee titls shall not merge unless Lender agraes to the merger in writing.

7. Protection 3f Lender'a Righis In the Property. if Borrower falis to perform tho covanants and egreements containad in this Security
instrumert, or thero 13 a lagal preseeding that may significantty afioct Lender's right In the Proporty (such as & precooding In bankruptey,
probats, for condsmnation or ferfalture or to enforce lews or rsgillations), twen Lender msy do and pay for whiclevar is necessary to protect the
vaiuo of the Pronarty end Lender's rigits in the Property. Lendir's actions Ty include paying any sums secured by a lien which has priority
cver thly Security las'umsnt, appearing in ccurt, poying rezeorabls atlorneys’ fees and entering 2 the Property to make repairs. L¥hough
Londer may takd asticn inder this psragraph 7, Lencder tots rat heva to 6o 50,

Ary amounts disbursed by Lender under this paragraph 7 2hall becorme additional deist of Borrower sacured by this Securnty Insturaent
Unless Borower and Londor agiee to other terms cf paymer?, thase ameunts shall bsar interost from the dato of disburecment et tha Nots rate
ard shall be payadla, with interest, upon natice from Lender to Borrowsr requesting payment.

3. fRertyagzs inewsnes. i Lender raquired mertgage insurance as a zondidon of making the loan secured by thia Security Instrument,
Bortower shali pay the promiums requite o malinta’n the morigage ineurenso In etfect. I, for any reazon, the motigags kasumnce covarage
required by Londer lepscs of censes to ba In ofes, Borrovisr thall pay the pramiums roquired to obtala coverage subotantally equivaiont to the
merigage insuretico proviousiy In affect, et a cost substantlall cquivalent to the cost to Sormrewar of the montgago insurance previously @ offect,
from & aileinato mertgago Insurs: approved by Lendsr, I substantially equivaient mortgage insurance coverago is not avallable, Borrcwer shall
pey to Lender esch morth a sum saual to onaiwelith of the yoary mortgage Insuianes pisimium being peid by Bomrovrer when the insursnce
coverags lagsad or coased to bo In effect. Lender will accept, uss and retaln those payments #o a loss ressrva in lieu of morigage inaurence.
Less regorve payments may no longar be required, at the option of Lender, if mortgags Insurance covarage (in the amount and for the paviod thet
Lsndor requlres) provided by sn insurer aporoved by Lender £gain bocomes avallable and is oblained. Borrower shall gy the premiums
required to malntalin mcrigage irsurance Iy effect, or to provide a loss reserve, untii the requirement for mortgage insurance encs in accordance
wkh any writion agraeinent betwesn Borrciver and Lander or applizable law.
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$. Inspesdorn. lemdereor iis 2gent mey maks reasona’sls entrios upon and [nspections of the Proparty. Lender shiall give Bocrowor netics

& tha fine of 07 prizt 1o an'fnspoction specifiing 1 sestnabla Sxuus for iha itispeclion.

10, Cendemiaiia. Tho protssds of any award 'or &'alm for damages, Airack er consequential, In connacilan with any condemnation or
cihes taking of any”part of e Sroperty, er {57 cameyence In Bau of eendamnetion, arp hereby aisigned and sholl be paid to Londer.

' iha svsit of a telyl inking of tho Progesty, s ploceede shall ba appliedio the ums secured by this Saqusity instrument, whether or nct
tnon dus, wih uny ®cets pold to Borrower.” In the svert of 8 partie] taking of the Propurly in which o fair market valus of the Proparty
immodiataly befers the taking is equa to or gractor thian the ‘emaunt of the tums secured by this Securty Instrument Immediately bafors the
taking, uniaus Borrovier and Lendor otherwiss agied in wiiting, the sums secured by thin Securly Instrument shall ba reduced by the emount of
the priceeda mult plled by the fellewing fraction: {6} the 5%l emount of ths sums secured immediately before the taking, divided oy ) the fair
maikat value of the Property Immedlatoly bofore the teking, Ay beldnes shall be puld to Sorrower. in the event of a partfal taking of the Proporty
in which the iafr madet valus of the Propeity Immediately betora the tuking Is less than the amout of tho sums secured Immediatsly befors the
taking, unises Borovser and Lender otherwise agree in writing or unless applicabio law otharwise provides, the procesds shall be appliod 1o The
sums securcd by tals Seeurlly Instrument whaether of niot the suns ere then dus.

it tha Propiatty Is abandoned by Boarrowar, or i, aRer notice by Lender to Bomrower that tin condemnor offers to make an award or seite 2
clalm for damages, Berrowsr fails te respond to Lender within 20 days affer the date the notica Is given, Lendsr is authorlzed 1o coliact and apply

the procseds, at i3 eptlon, sithar to rastorstion or repalr of ths Property or to the sums secured by this Security Instrument, whether or not then

s Londer and Bomowsr otherwice agres in wiiting, any epplication of procesds to principal shall not extend or postpone the due date
of ths sy peyments relerred to In paragraphs 1 and 2 or changa the smaurit of such payments,

11, Borrewer Mot Reloased; Forbearanco By Lender Mot 2 Walver, Extension of the §me for payment or modification ¢f amerfization
ot tho summa secured by this Security Instrument granted by Lander tc any successcr in Interest of Borrower sh:all nof oparate to reicase the fiabiiry
of tho 2riginal Berrovior or Borrower's successors in Interost. Londer ahall not be roquired to commonce procesdings egainst any successor in
Intorast or refuse to exiand time for pavinent or othatwise miadily amortizetion of the sums secured by this Security Instrumont by reason ot any
demand mads by the crininal Borrowar or Borowor's succaseors In interest. Any forbsarance by Lender in exercising ary right or remedy shalt
net be a waiver of or proclude the exercise cf eny right or remedy.

12 Suserssors and Assigns Bound; Jolnt and Sevoral Liabiilty; Co-signers. The covenantz and ogreemonts <f this Security
Instrumornt ahall bind and barefit the succoseors and assigns of Lercer and Borrower, subject to the provielons of paregrapt: 17. Borrower's
sovenants and egrasmenis shiudi be Joint and sovaral, Any Berrower whe co-signs this Security instrument but doea niot execute e Note: (e is
co-signing thia Secuirily Instiumant only to mortjage, grant and sonvey that Barrower's intarest in the Property under the terms of this Security
Instrumert; (5} Is not pereonally oiligatod to pay the sums socurod by this Security Insirument; and (c) agregs that Lender and any cther
Borrower mey agree 19 extend, medify, forbear or maks sny accommodations with Tegard to tho terms of thic Socurity Instrument or the Nots
without thai Borrower's censant.

73, Loan Chargss. If the loan socured by this Security Instrument is subject to a lew w:hich sots maximum loan charges, and that law is
finaily imterpreted s0 that ths Intesest or othor Joan chargee collected or to be colloctad in connection vih the loan oxcosd the parmitted limits,
then: (3) any sush [oen charga shall be reduced by tha amount necessary to reduce tha charge to ths permitted Yimit; and (b) eny sums already
coliectad from Borrowsr which exceoded permilto limits will be refunded %o Bomower. Lender may choose to make this rsfund by reducing the
princig sl owed unidar the Nets or by making a direct payment to Borrower, | a refund reduces principal, tho reduction will be treated as & partial
prepayinent wilhou! any propayment charge under the Note.

4. Notlcza, Any notics to Borrower providod for in this Security Instrumert shall be given by delivering it or by malling it by firs cless
mzi! unless appiicablc taw requiros use of another inethed. Tho netice chall be drected to tha Proparty Address or any other address Borrowoer
designates by notico to Lender. Any notice to Lendar shall bo given by first class mail to Lender's address stated herein or any other address
Landor dasignates by naotice to Borrower. Any notice provided fer in this Security Instrumont shall be deemod to have been aiven ¢ Borrower or
Landar when given s provided in this paragraph,

18 Sovernlng Lawv; Severablity. This Sacurily Instrument shell be governed by fecaral law snid the law of the jurisdiction tn which the
Propsity is locsted. In the event thsi any provislon or clause of this Securlty Inatiument o the Noto conflicts with applicable law, such confiict
shail not zifoct other previsions of this Sacurity Instrumont or tha Note which can bo given sffoct withowt the confilcling provision. To this end the
previsions of this Securtiy Inst:umont and the Nots are doslarsd o bo sevorable,

13, Berrowsr’e Copy. Bomower shail be given one corformed copy of the Note and of this Security Instrument.

17. Transfr ef tho Propsrty or a Bensficlal Interes Ins Borrower. if all o7 any part of the Property or any interest in It Is soid or
francferrad (or i = bansficial intorest in Botrowar Is sold o tanslared and Borrower is not a naturel parson) without Londer's prior written consant,
Lendar may, at ita option, require Immodiato paymant in tull of all sums secured by this Security Instrument. Howaver, this option shall not be
exarclsod by Lender if exerclse Is prohicitod by federal law as of tho dais of thia Security Instrument.

H Londor exerclzes thi option, L.ondor shall giva Borrower notico of acceleration. Tha netice chalt provide e period of not less than 30 days
irom the dats the notice Is deiivered or malied within which Bomrovesr must pay all sums secured by this Security Instrument. It Borrower talls to
Fay thesa suma pricr 1o the expiratisn of this poriod, Lender may Involio eny remedies psrmitied by this Security Instrument without further notice
or darnond on Borrewor.

12, Borrowor's Right 1o Relnslats. i Bomower mects cerain cenditicns, Borrower shall have the right 1o have enforcomeit: of this
Securily instrament discontinued st any tims prior to the earlior of: () & days (of such other poriod as opplicable iaw may spesiy for
reinstatomsnt) befera calo of the Propetly pursuant fc any power of sals containsd in this Security Instrumant; or (b} entry of 2 judginent enforcing
this Sscurity inatrument. Those conditions are that Borrowar: (3} pays Lendor &l sums which then would be dus under this Security strument
and iha plclo e3 if no asceloration had occurred; (b} cures any dsfault of any cthor covenants of agreements; (c) peys all expenses incurred in
enforcing thix Sacurty instrument, including, but not limited to, reasonable atlornays’ feos; anci (d) takes such action as Lender may razsoncbly
raguirs to assurs tivet o lien of this Sacurity instrument, Lender's fights in ths Property and Borrowsr’s obligation to pay the sums secured by this
Security Instrumasnt shall continue unchenged. Upcn reinstatement by Borrowar, this Security Instrument and the obligations secured heraby shall
romalin fuily sfactiva 23 if no scceloration had ocsuirad. However, this right to rolnstate shall not apply in the caso of acceleration under
persgraph 17,

12, Sale &f f2tn; Chango of Loan Servicer, The Note cra partial literost In the Note (together with this Security Instrumont) may be soid
one or mote times with aut prior notice to Borrower. A sale raay resuit In a change in the entity (known as the *Loan Servicer’) that collects monthly
paymenis dug unda: the Nole and this Security Instrument. Thore alzo mey bo one or moro changes ¢f the Loan Servicer unrelated to & selo of
tha Nete. Hf there is 2 changs of tho Loen Servicer, Barrewer will be given written nolice of the changc in eccordance with paragraph 14 above
end applicable lzw. The notics will siate the name and address of the naw Loan Sorvicer and the sddress to which payments should be made.
The notice will elao cortaln any other information required by apzlicable law,

20. Hazardous Substanctes. Bomowesr shall not cause of pormit the presence, uso, disposal, storage, or releaso of eny Hezardous
Subsinncea on or in ths Property, Borrewsr shall not do, nor allow aryone ciso to do, anything affecting tha Property that Is in wisistion of eny
Envirenmontal Law. The preceding twe sentences shall not apply to tha presence, use, or siorage on the Property of smell quanttiies of
Hezardous Substances that are generally recognizad to be appropriate to nommai resldentlal uses and to maintenance of the Preperty.

Benower ohall premptly give Lendor wiritten notics of any Investigstion, clalm, demand, lawsuit or other action by any govemmoental or
regulatory sgency or private parly Invoiving the Properly and any Hazaidous Substance or Envircnmental Law of which Borrower has actual
knowledga. 1 Borroveer loams, or s notified by any govermnmantnl or reguictory authority, that any remeval or other remediation of &ny Hozardous
Substance affecting the Proparty i3 aacessary, Borrawer shall promptly take all nocessary remedial actions in eccordanco wih Environmental Law.

As used in this paragraph 29, *Hazardous Substances® aro thoce substances definsd as toxic or hazerdcus substzncas &y Environmental
Lew and the following substancas: gasolina, keresans, other flammable cr toxic petroleum products, toxic pasticides and hsrhisides, volatile
sclvents, materials containing asbestos or formaldeiiydo, and radioactive malerials. As used In this paragraph 20, *Envirenmarial Law® means
fodarel lawve end lewe of tho jurisdiction whore the Proparty is located thet relate to health, safaty or environmental protection.

NOR-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agrea as foliows:
21, Aesoleraton; Remadiss, lendor ahnli glve notleo to Liorrowss prioT to acocisrntion failowing Rorrowsr's breach of asny
1 or egreume:t I this Securky instrument (bu not prier o soceloration under paragraph 17 unteas applisable lew providas
). Tho notleo chall opacity: (s) tha detauty; (b) the sotion required 1o cure tho Jsisult; (¢ / ¢ale, not feas then 30 days from the
< noties I given to Borrower, by vitich the defstit rust be cured; and (d) that ‘aliure o curo the gafault on o befove the date
spetiflad in the notice may reeull In acceleration of the aums sscured by this Securlty Insirunent and eaic of the Froparty. Tho notice
shall further inform Zomawsr of tha right to ralnstate efier acccioration, and to right 1 bring a caust acticn i sasen the non-eslstence of
a dafzull of any ciner defense of Borrowe: 1 2¢caleration nad oels, i the defoull & 0ot cursd ea or Befors tho date epecifiad in the
asties; Lander at B2 of tlon mey requles fnmediste pavrrent i full of o8 aurme szoumgd hy this Securlty nstrument without furthar demend
and way lavoke U power of gale and any other remedias permlitad by appiestie lsw, Landor shal! bo entitizd to colloct aY YEDEIEIT
inzusres in pureuing the remedios provided In thls paragraph 21, ncluding, bt not fimlies (o, renzonablo citorneys’ fess and cesls of ite

syidenay,

Fage3ddide TO BE RECORDED




¥ Londsy frskes tha power of sale, Lendar whall oxiculy of.Cause Tristes 20 exatits o wWiltn noties of the oecirTenss of an
svart of defeuil ontd of Londai'e eloction 12 cause 1he Progorty © be eold and ohal] sutme such woticy 9 be ravceded i each couTny
whkeh any 2o of the Propeity is f2oatedi.  Lender or Trusteo shell give nutios of vols In S manmiv proecrides by applicabls tew o
Eatrowst ated 2o o hor pereane protaribed by aspiicable dw,  After e tris Tequired by epplicadle Iaw, Trustos, without demand on

4 rha Property &t pubils auction 20 the highest kidder &1 th time and place and under the ks designatod in the
neves of aalo & ons or momw parcals and In any ofder Tiuslse daterminegs. Trurtos may poatpsne sale of @¥ or sny paresl of the
iy ¥ By public announcoment &t the dme #f place of any previously sehoduled sale. Lender of Ko designes may purchnes the
Fragerty et agry ek, L . L . . o i

Trusive shai dativer to the purchacer Vrustee's dexd sonveving the Properiy withou! eny covensnt or warranty, supreesed o
imntied. The rectia’s in the Trusise’s deed shall be prima fecle svidoncs of tha inuih of the atatoments Ineds thareln. Trustes zhal pply
the procseds <3 the sale In ths following order: (a) to aii fipensec of the saie, kisiuding, bui not Hnled to, reavonable Truatse’s and
aitormeys’ foes; () to zll sume secured byf this Scourity Instrumant; and (c) sy excass tothe gurzon of persons lagelly emtitied to K.

22, Bssenvayanes. . Upea payment of sli sums secured by this Security Instrument, Lencs: chall request Trustoe to reconvey the
Propary ana shall surzandor this Seeurity Instrument and all natss evidencing debt sacured by this Security Instrumant to Trustes. Trestee cha
recemvay tho Prop neut warrenty end Lendar shall charge Borrowar 3 relesss foe In an amount alicwed by epplicabls taw. Such parson or
persons shall pay ary recordation costs,

23. Subsiitule Trugise. Lender msy from time to {ime removo Trustes and appoint a successor trustso o any Trusteo eppointad
hereunder, Without coavayance of tho Property, the sucsessor trustse shell susceed to all the titlo, power and duties cerifared upon Trustee
hare!n and by spplicabls law. )

4. Attornoys’ Fees. As used in thie Secwiily Insirument ond in the Nots, “sttomeys’ feas® shall include any sttomays' fees ewarded by
ot appsilc s court, ) ’

25, Fiiders o this Securlty instrumen?, li one or moro riders ere executed by Bomower and rocorded together with thia Sususity
lnstrumen:, thu eovanants end egreomente of esch cuch rider chall bs incorporatsd Into and shell amond and supplemant the covennris and
agreomeris of byis Sacuilly Instrumant as il the rides(s) were & pert of this Securlty Instrument. [Check sppliceble box(ss)]

[ j Adjustabis Rate Rider [ Cor:dominium Rider (] 14 Familly Ridar

[ Gradusred Payment Rider [ Plainsc Linit Deveiopment Rider [ Biwsskly Payment Rider
{T7] Bulloon Rider o {7} Rato improvemert Rider {7} Sacond Homa Ridar
[T Ginsi(s) [sneciiy]

BY SIGNING BELOW, Borrower accepts and agreos 10 the terms and covanants contalnad In this Security Inistrument and
In any rlcer(s) wesuted by Borrower an recorded with i, C

5/ ﬁMﬁ@Q éf/;}a:{f = | }?“://;/2/ 7 &&J

RICHARD D 300D JPAULA ¢ CLOUD

. ] H , : I' ‘ . /
N : day of fé‘/a”»f// ., 19 9!, parsonally »ppaared the above azmed
RICGERD b LoD _and FAULA ¢ OO [l

end acknowledget the foregolng Inztrument to be _@é&éﬂmﬂr - voluriary act erd ciaced,
HTTNESS my hand and officlal seal affi:ed the dey 2nd vear Inthis cortfficate 2ocve written.

Bafora me: 7
o ma Y7

Iz Geal) P : ) 7
OISR, '#hﬂ?;m : /W‘j L 4,70/0-—*-/
Sy LY AHEVES oty Putiic for drogon i
| f@ig;‘ ﬁéﬁ%’{i’uaﬁlé}g;‘&'ggd :
N COMSSION HO. A -
| O O e BEQUEST FOR RECONVEVANGE
TO TRUSTEE i remme s e s oo .
e undersignod is t1e holdsr of tha noto of notes secured by this Deed of Trust. Said note or notas, togsther with all
Uiiner indabiecnsst securad by this Deed of Twust, have bosn pald i full. You are hersty directed to cancei saki note or
notes and s Osed of Trust, which ars deliverad herety, and to recenvey, without warrenty, all the estate now held by you
ungiar this Dasd of Truat to the parson or persorsiegally a:vhlsd theredo.

TATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed for recesd at request of ____, Auericitle the th

of May AD..19_97_at 3:55__o'clock B . M., and duly recorded in Vol HGT

of Morkgages ciPage__14534
Bernetha G. Letsch, County Clerk

by — J‘/.‘,_Z—._.._ i L’ii./,




