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AFTER RECOREINS RETURN TO:
“ashington Mutua
Lean Sepwvizing
PC Box 21606 - SAS0307
Sgattle, Wi 93111
Attention: Vault 000801510~9
THIZ DEED CF TRUST is betwaen LYRN ESTENSON AND JILL M. ESTENSCN, AS TENANTS
BY THE ENTIRETY

whose address s 2885 WIARD ST KLAMATH FALLS OR 97&(3

ASPEN TITLE , 3 OREGON corporation, thy nddress of
vis E25 MAIN ET RLAMATH FRLLS, OR. 97601 , and M8 suscansans in trust
i

ana sxsigrs ("Trustas™; and Wagshingion Mutuel Bank . 8 Washington corperation, the eddress o
1207 Third Avenus, Seattle, Washngtor: 38701 {"eneticiary™;.
1. Granting Clauce. Grantor hereby granis, bargains, sells and conveys {o Trustee in trust, with power of cale, the real property in

which i3

JLAMATH - County. Oregon, described befow, and sll intsrest in it Granter over gets:
SEE LEGAL DE3SCRIPTION ATTACHED HERETN AND MADE A PART
THEREDF.

N

‘ “cem, rants end profits frem ity all plumbing, tighting, air conditioning and heating epparsivs and equipment; and &l fencing,
tlinds, dropes, fioar s3rings, built-in applisrces, and other fix , 8t env Ume instailsd on or in or used in connection with such real property,
&l of vibich at the agtion of Baneficiary may be considered 2o b1 «ithar peisonal propaty or to be part of the real estat

Al of the property dsseribod obove will bs cellzd the "Propanty.” To iha oxtent that eny of the Prcperty is petsonci propesty Grantor grents
Beneficisry, as secured party, & sscurity interest in ol such Groporty end this Deed of Trust shall constitute ths Secunty Agreemen? betwesn
Srantur and Beooficiary,

This Deed of Trust shsll constitute a fixiure filing.

2. Sacurity This Desd of Trust is given to sscura porformenca of esch promisa of Grantor contained herein, erd the paymeat of

Forty Hine Thousand Pive Hundred Sixty And 00/100 _ Daligrs

___J {culied the “Losn™) with interest os pravided in the Promissory Nots which evidences ths Lean {the "Note™), and any
cations o extensions thareul. It also Socuras fayrnsnt of cenain feas and costs of Beneficiary as providad in Section € of this
, and tspayment of monoy advenced b Beneficiary unde: Sectign 6 or ctherwise to protect the Property or Bsneficisry's intzrestin
. Al of thic monoy is callod na "Dobt”. The final maturity date of the Loan is G115/ .

i I this box ia cheched, ths Note provides for o verieble rats of intorest. Thanges in the Interest rate will cause tha pazyment emount andlor
Lean term to 2las chango,

3. Representatiens ¢f Grantor Grantor reprasonts that: e
{a) Grantor i3 the awner of the Fronerty, which is unencumbaersd except by: easemants, raservations, and restrictions of record not
istant with the intsndsd uge of the Propeity, and any axisting mortnsgs or deod or trust given in good faith end for value, the existence af
has bsan disclosed in writing to Beneficizry; and
{0} The Froperty is not used primaiily for agricultural or Sarming purnoses,

1. Sale Or Transfor Of Preperty If the Pwporw‘ or any interest therein is s¢ld or otherwise transferrad by Grentar without Grantor first
repaying in fuil the Det =nd alt othsr curms secured hereby, or if Granter egszas to sell or transfer the property ¢ any interest thersin without
first repaying in full ths ebt and all other suins secured horaby, the entire Bsbt shell become immediately due and paysble without notice {rom
Hensficiery end boor interest at the Defauit Rete (a5 that term is dsfined below) from the date of the sale or transfer unti poid in &U0L in eddidon,
Hanoficiary shall have th) right o exercisc any of the remedias for dafauit parmitted by this Deed of Trust,

5. Promiass of Granicr Grantor promisas:

{2} To keep tha Property in good repsir; and no! to move, dter o7 demolish eny of the improvements on the Prooenrty weithout
Borcficiary’s prior written consant;

i ?o eliow ronresontatives of Bsnoticiary to inspact the Property at any ressonabls hour, ond to comply with e lzws, ordinan:as,
fegulations, covenants, conditions and rostrictions sifocting the Property;

(e} To pay on time all lawful taxes and assessmanis on the Property;

{d) To nerforrn on tims sll terms, covenants and conditionz of any prior mortgags or deed of trust covanng ths Property or sy part of
iz and pay all amounis due and owing thoreunder in a timely manner; . }

te) o kaep the Proporty and the iniprovemunts thercon insured by a company satisfectory to Benoliciary t ire end exionded
ceverage peiils, and ogainst such other risks as Baneficiery raay reasonably require, in_an emcunt cqual to the inzurable value of the
irprovements, and to dzliver evidenco of such insurance coverags to Beneficiary. Bonaficiary shall be nomed es ths loss payeze on all sech
policies cursuant to a stendard lender’s lass payable clause; and

1} Tn 300 to it that this Deed of Trust remains a velid 'ien on the Property supcrior to gl fizns excopt those descrbed in Section 3, end

9 the Property ireo of all encumbrances which may imoir Benoficiary’s securily. It is agresd that if anyone asserts the pricrity of any

srance {cther than those described in Saction 3} over thiz Gesd of Trust in any pieeding filed in any astion, the assertion alona shal mpair
the lien of this Deed of Trust for purpusss of this Section 5(f.

6. Curing of Defaults |f Grantor iails 1o comply with any of the sovensntz in Section S, inc'uding compliance with a!! th2 tzrmz of any pryer
mortgage or dead of trust, Beneficiary may take zny ection reguired te comply with any such covenants without wa: 'in;z any other right or
ramedy it may have for Grantor's failure to comply. F‘.epatmam to Benaficiary of all the money spent by Benoficiary on behs!t of Grantor shz! be
socurad by this Doed of Trust. The amount spent shall bear interest at the Default Rate (as that term is definod below) and be rapsay:
Grantor on demsnd.
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7., Cefsulin; Ba'n i-ﬁm

el Prompt porfamsmance under thir Deed of Trust is assential, If Grantor doeen’y pey any installmant of the Lo:n on tims, of if *here ig

& brasch of any of th.e omises contained In this Dasd of Tinst ar any other dJocument securing the Loan, Grantor wilt be in default and the Dobt
and any other manay whaso ropayment is secured by this d of Trust shall immediately bssome due and nayable in full et the opticss ¢!
If Grantor (s In defeul? and Beneliciary exercises its right to demand repayment in full, the total amount owed b): Grentor on the day

Baneficlary. !
repayrnsnt tn full is demanded, including unpaid intarast, will baer interost at 4 rate of fittesn percont (16%) por year {ths "Default Raie”} from
re dey fepayment in full is demanded untii wpodd in full, and, if Benoficiary so requastc in wiiting, Trustes shall selt the Property in sceordencs
“ith Oregen law, at public auction to the highost bidasr, Any person c:oopt Truziae may bid at the Trusteo’s sale. Trusiesd ghall ly the
piecexds of e sale es follows: (i) 10 the uxpences of the ssio, Including & reasonabis trustea’s fee and Iswyer's fac: (il to tho obligetions
secuied by this Deod of Trust; snd (i) *he surplug, if any, shali be distributed in accordance with Cragon law,

ib} Trustes shall deliver to the purchasur at tho salo ita doed, without warrenty, which shail convey to the purchasar the intersst in the
Fiaperty which Grantor had or the interest in the Jroperty which Grantor hed the nower to convey at tha timo of execution of this Deead of Trust
and any inferost which Grentor subseguently acquired. Trustee’s deed shall recito tho facts showing that the sele was cenducted in compliance
#ith all the requiremants of law and of this Dead of Teust. Thiy recital shall be primz facie evidence of such compliance and cenclusive evidence
ui such compliance in favor of bana fids purchasers and encumbrancers for value.

{¢c)  The powir o) sals conforrad by this Deed of Trust is ot an exclusive remedy. Benaficiary may csuso this Deed of Trust to be
faraclosed es & mortasiio or sue on the Note aceording to law. Benoficiary may aiso take such other action as it consigars eppropriate, including
tho socuring of aspointment of a receivar andjor exsrcising the rights of a securad party cridsr the Uniform Commoraial Cede.

{(d) By eccepting pavment of 2ny sum sccured by this Deed of Trust aiter its Gun date, Beneficiary does not wsive its right to require
prompl payrnent when due of all othor sums so secured or to declers defoult far feilure to o pay.

€. Condamnation; Eminent Domain In tha event any poition of the Property Is taken or damaged in an eminent domain proceoding, the
antirs amount of the a'~s:d, or such portion eg may be nzcoszary to fully astisfy the Dobt and all other obligations socured by this Deed of
Trust, shzll be paid to Ecnaficisry to be eppliod theratc,

9. Fams snd Cuuts Grantor shall pay Benaficiary’s and Trustee’s reasonabls coat of sousrching racords, othar reasonable expenses as
eiiowed by lsw, und reasonable lawyars’ faos: in any lavisuit or other procoeding to foreclose this Isad of Trust; in any fawsuit or proceading
which Reneficiery or Trustse is obliged to prosecute or dafend to protsct the ?ien of this Daed of Trust; and in eny other actisn taken by
Benaficiary to collect ths Debs, including eny disposition of the Property under the Uniform Comruorcial Coda, in any benkruptey proceading, snd
on anv appeal from any of tho above.

1C. Rloconveyance Trustae shell reconvay ali or any pert of tho Froperty coverad by this Dead of Trust to ths person entitled therats, ar,
wiritten request of Grantor and Benaficiary, or upon satisfaction of tho Debt and other obligations cscured and written request for receriyey s
by Bunsficiery or the persen entizled tharets.

11. Trustes; Succensor Trustes In tho avent of the death, incapaciiy, disability or resignation of Trustee, Beneficiary shall appoint in writing
a sucenssor Trustes, and upon ths recording of such appointment in the mort age records of the county in which this Deed of Trust is rocorded,
the successor trustes si:all be vestsd with ell powers of the original Truatea, Trustes iu not obligatad to notify any party heroto of & pending sale
under sny othior deed of trust or of any action of proceeding in which Srantor, Trustse or Beneficiary shall be a party unloss such action or
proceeding is brought by tho Truatas.

t shall bensfit and cbligate tho perties, tocir heirs, devisces, logatens, edrninistrators, exocutors,

3 nd essigns. The tenm Benafisiary shall mean the Folder and owner of tho note sscured by this Doed of Trust, whather or nat thst

person is asmed as Bonoficiary horein.Tha viords usad in this Deed of Trust refer:ing to one person shall be read to refer to more 1 one

parsen if two or more havo signed this Deed of Trist or bacome responsible for doing tho things this Deed of Trust requires. If any pr. waon of

this Jeed of Trust is deicrmined to be invalid under law, that fact ehell not invalidato any other provision of this Deed of Trust, but the Deed of

Trust shell be construed as if not containing the perticular provision or provigions held to bo invalid, and ail remaining rights and obligaticns of

the parties shali be construed and enforcod ss though the invelid provision did not exist.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPZRTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND

USE LAWS AND REGULATIONS. BEFORE SIGNING UR ACCEPTING THIS INSTRUHVENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR CCUNTY PLANNING DEPARTMENT TO VERIEY APPROVED USES.

DATED &+ Klamath Palls , _Oregon e t0Oth day of _January 1997

STATE OF Oragon

i

t )
COUNTY oF __Klamath &8, BTN LE:M?— _S’, ”?\/

Cn this day porsonally appeared befora me LYNN CARY, ESTENSON

JILL MARIE LSTENSON , to me kdown 10 bo the individuais described in and whe o
tha withir and foregoing instrument, ang acknowisdgod that they signed the same us their irze and voluntery sct and deed, for the usss and

purposes therein mentioned.
WITNESS tny hand a1 official saal this / (ij' day of ;\}ﬁiﬁj" UﬁR\f 18 ? 7 .
T\
Hotary Public for __ ¢~ REVC 0D
residing at {:L’ﬂﬁﬂ”*"!‘m HU..S
My sogointmant expires éﬁ’? S 245! 24eT

REQUEST FOK FFULL RECONVEY.ANCE
TO: iDo not raccrd. Te ba uzad only whon note has Lasn peid.)

The undsrsigned is ths legal owner and holder of the Note and aif other indebtadraess secured by the within Deed of T:ust. Said Note,
togothar with ail other indebtodness sucurad by this Dead of Truat, has hesn tully paid and satisfied; and you are hercby requesied and directed,
on payirant te you of eny suma ewina to you under the terms of this Deed of Trust, to cencel the Note above mentionec, and ali other
avidances of indebtadnacs secured Ly Lius Daaed of Trust together with the Caed of Trust, and to convey, without warrenty, to tho parsies
designated oy the terrax of this Dead of Tiust, ail tho estate now hold by you thersundar.

JATED

4 rsaonvayanes to
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STATE OF OREGON : COUNTY OF XLAMATH:

Fied for recosd at reijuest of

of

EXBIBIT *

All that poriicen of Lot 28, BRILEY TRACLTS,

Klamath, State of Oregon, described as follows:

a

Commencing at a point on the ¥est line of szid Lot 28
North of the Northwest corner of Lot

distance of 42 feet Lot
said BAILIY TRACTS: thence Easterly perallel to the Kort
line of said Lot 27 a distance of 107 feet; thence Sout
right angles a distance of 28 1/2 feet; thence Easteriy
1liel to the Northerly line of said Lot 27,

2 feet, more or less to the

zicng the North line of Lot 28. a

¢ the Northwest corner therecf;
line of sai

beginning,

CCDE 41 MAP 390%-2bC TL 5600

38,

Auerititle

the
Ma

in the County

of

a distance of
Easterly line of said Lot 28;
Northerly along the Easterly line of said Lot 23, a

£ he

“

2NCe

a distance of 304.36 feaet

; thence South along the West
&4 Lot 28, a {istance of 90 feet to the point of

AD. 19 _97 11:21

o'clxck

of ___. Mortcaves on Paze 14569

12k day

A anddulyrecordedin Vol ___33Q7 .

_Bemetha G. Letseh, County Clerk

4 (M—«é&/ﬂ 3 saz’




