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LINE OF CREDIT DEED OF TRUST 970781652200

{With Future Advance Clause)
DATE AND PARTIES, The date of this Dead of Trust (“Security Iosimument”) is 04-17-1 897

and the wartizs aie as follows:

USTOR ("Grzntor”):  RICHARD 2. RAMBO AMD) SUSAN G. RAMRO, AN ESTATE IN FgE SIMPLE
AS TEMANTS BY THE ENTIRETY,

STEE: WELLS FARGO BANK (ARIZONA), N.A.
BENEFY {"tender’): WELLS FARGO BANK, N.A.

CONVEYANCE. For good and valuabie consideration, the receipt and sufficiency of which is acknowledged, 2nd to secure
the Secured Debt (defined below) and Grantor's perfozmance wnder this Secwrity Tnstrument, Grantor irrevocably grants,
conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, all of that certain real property located in

the County of KLAMATH » State of Oregon, described as follows:
SEE ATTACHED EXHIBIT ® FACT

with the address of 1182 KENG WORDEN RGAD KENO OR 97627

and parce! number of 4008-600-507% »together with all rights, cascments, appuitenances,
royalties, mineral rights, oil and gas rights, alt waicr znd tiparian rights, ditches, and water stock and all existing and future
improveinents, stuctures, fixtures, and replacements that may n0w, Or ai any tine in the tuture, be part of the real estate
doscribed above (all referred to as "Propeoriv”).

WAXIMUM OR1L G ATION LIMIT. Tae total prineipal amount secured by this Security fustrument a1 any one tirae shall
not exceed $203, 000, 00 - This fimitation of axount does not include interest and other fees and charges val;diy
made purseant to His Security Instrement, Alzo, this lirsitation does sot apply to advances made under the terms of this
Security Insirument o proteet Lepder’s security and to perform asy of the covenants contained in this Security Instrument.

OREGON-DEED OF 1AL
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4. SECURED DERT AND FUTURE ADVANCES. The terme "Szeured Debt” is defin d as follows:

A. Debt meusred under the tarms of the promisicry niote, revelvisg line of credit sgrecinent, contract, guaranty o other
evidenceof dehedated 04-~77-1997 togethor with all smendments, extensions, medifications or renewals.

B. All futere advances from Lender to Grantor under such evidence of debt. A future advances are scoured by this
Security Iasirument even thongh all or part may aot yet be adversed. All future advances ave secured o 37 made on
thy date of this Security Insimment. Nothing in this Security Instrument shall constitute a commitment to make
additioral or futurs loans or advances which exceed the 2monnt shown it Section 3. Any such commitment must be
agreed 10 in 1 separate writing,

{ additionai suas advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the

Property und its value and sny ofhier sums advanced aud expenses incuwsted by Lender under the tenms of this
Security Instrument,

5. PAYMENTS. Grantor agrees that all payments unde- the Secured Debt will be paid when due and i accordance with e
terms of the Secured Debt and thi: Security Instrument.

6. WARPANTY OF TITLE. Grantor warrants that Grantor is or will he lawfuily scized of the estate conveyed by this
Security Instrument and has the right to irrevocably grant, convey and sell the Property to Trustee, in trust, with power of

ot also warrants that the Property is unencumbered, except for encuibrances of record.

FLHIOR sUCURITY INTERESTS. Wiih regard to any other mortgage, deed of trust, securily agreement or other Hen
decument that cre 2izd a prior security interest or encurnbrzance on the Property, Grantor agrees:

A. To make all payments when dus and to perform or comply with all covenants.

B. To promptly deliver to Lender any notices that Zrantor receives from the holder.

C. Notto allow any modification or extension of, nor to request any future advances under any note or agreement

scctred by the lien document withou: Lender's prior written consent.

CLAEMS AGARRIST TITLE. Grentor will pay all taxes, asscssments, liens, encumbrances, lease payments, ground rents,
utilitics, and other charges relating to the Property, ot any part thereof or interest therein, whether senior or subordinaic
hereto, when due. Lendsr may require Graztor to provide to Lender copies of all notices that such amounts are due arif the
receipts evidencing Grantor's payment. Grantor will defend titie to the Property against any claims that would impair the
lien of this Sceuriiy Insirument. Grantor agrees to assi &n to Lender, as requested by Lender, any rights, claims or defenses
Granior may have against parties who supply labor or materials to maintais or improve the Property.,
DUE C¥ SALE OR ENCUMHRANCE. Upon szle, transfer, hypothecation, assignment or encumbrance, whether
voluntary, invciuntary, or by operation of Jaw, of all or any part of the Property or any interest therein, then at its sole
option Lender may, by written notice to Grantor, deciare all obligations sccured hereby immediately due and payable,
except to the extent that such acceleration and in such particulnr circumstances where exercise of such 2 1 ght by Leader is
prohibited by law.

10. PROFERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good condition

aid make all repairs that are reascnably necessary. Grantor shall no: commit or allow any waste, impairment, or
detcrioration of the Property. Grantor will not remove or demolish the Property, or any part thereof. Grantor will keep the
Froperty free of noxious weeds, grasses and public nuisances. Grantor agrees that the nature of the occupancy and use will
not substantially change without Lender’s prior written consent. Grantor will not permit any change ir any license,
resirictive covenant or cascraent without Lender's prior written consent. Grantor will notify Lender of all demands,
proceedings, claims, and actiot:s against Grantor, and of any loss or dawnage to the Property.
Lender or Lender's agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Leader shall give Granter notice at the tirae of or before an inspection specifying a reasonable purpose for the
inspection. Any inspection of the Proparty shall be entizely for Lender’s benefit and Grantor will in no way rely on Lender's
inspection.

1L AUTHORITY TO PERFORM. If Granter fails to perform any duty or any of the covenants conzuined in this Security
Instrument, Lend:> may, without notice, perform or couse them to be perfermed. Grantor appoicis Lender as ailorney in
fact to sign Grarter’s pame or pay any amount nscessry for perfermmance. Eender’s right to perform for Grentor shall not
ctuls an obligatics: w perform, and Lender's failurc to perform will not preciude Lerder from exercising any of Lender's
other rights under the Jaw or this Security Tnstrament. If any construction on the Property is discontinued or not carried on in
a reasonabic manner, Lender may take alf sieps necessary to protect Lender’s security interest in the Property, inciading
cerapleiion of the construstion,
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iZ. ASSIGNMEMNT OF LEASES AND VENTS. Guinue irtevocably gran conveys and selis to Trusiee, in tust for

the Lenefit of Lender, as additicnal security all the right, title and interest in and to any and all existing or funre leases,
subleases, ard any other written or verhal 2sreements for the use and cecupancy of any portion of the Property, including any
extensions, ~enswals, modifications r substitutions of such agreements (all roferred to as “Lesses”) and rents, issues and
prefis (ail referred to as “Rents”). Grantor wili promptly provide Lender with true and correot copics of all existing and
futre Lesses. Graator may collect, receive, enjoy and use the Rents so long as Geantor is pot in default under the terms of
this Security Instrument.
Grantor agrees thut this assignment is immediately effective between the parties t this Security Instument. Grantor agrees
that this assignnicat is effective as te third parties when Lender or Trustee takes affirmztive action prescribed by law, and that
this assignment v.i!} remain in effect during any redemption period until the Sccured Debt is satisfied. Grantor agrecs that
Lender or Trosiee may take actual possession of the property without the necessity of commencing fegal action and that
2ctual possession is deemced to occur when Lender, or its agent, notifies Grantor of default and demands Giat any teqars pay
a} future Rents directly to Lender, On zeceiving notice of default, Grantor will endorse and deliver to Lender any payment of
Eenis in Granter's possession and will teceive any Rents in trust for Lender and wili not commingle the Rents with any other
funds. Any amounts collectas will he 2polied as provided in this Security Instrument, Granior warrants that no default exists
under the Leases or any aprlicadic fawilordftenant law. Grantor also agrees to roaintain and reguire any tenant to comly with
the terms of the Leasas and » pplicable law.

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNET DEVELOPMEHNTS. Grantor agress to comply with the
provisions of any lease if this Security Insirument is on 2 lsasehold. If the pioperty is a unii in a Condominjum Projector is
part of a Planned Unit Development ("PUD"Y, Grantor 5 grees to the following:

A. Obligations. Grantor shal? perforn ail of Crantor’s obligations under the Constituent Documents. The “Constitusat
Documents” are the: (i) Declaration or any other document whick ercates the Condominium Projects or PUD and anv
homcowners assaciation or cquivalent endity (“Owners Association”); (i) by-laws; (i) code of reguiations; and {iv) oty
equivalent devuments. Grantor shal] promptly pay, when due, all dues and asscssments imposed pursuant to the Constituent
Documeis,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurancs carrier, a
"master” ot “blank:t” policy on the Condominium Project or PUD which is satisfactory to Lerder and which provides
insurance coverase in the amounts, for the periods, and agaiust the hazards Lender requires, including fire and hazards
included witkin the term “extendsd covezige,” then Grantor's abligatior under Section 19 to maiutain hszard insurance
covetage on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy. Grantor shali give Lender prompt swtice of any lapse in requited hazerd insurance coverage. In the event of o
distribution of hazard insurance proceeds iu lizu of restoration or repair following  loss to Property, whether to the unit or to
comtizcn eletaents, any proeseds puyable to Crantor are hereby assigned and shail be paid to Lender for application to the
surms sceured by this Security Insttument, with any excess paid to Grantor.,

C. Floed Insurance, Granior agrees to majniain flood insurance for the life of the Sceured Bebt which iz sccaptable, as
ta form, amont and exteat of coveraje io Lender,

D, Public Liability Iusurance. Grantor shall take such actions as may be reasonable to insure thai the Owners
Asscciation inaintains a public liability insurance policy zcceptable in form, amount, and extent of coverage to Lender.

E. Condemnation. The proceeds of any award or clzim for damages, direct or consequential, payable to Grantor in
connection with any condemnation or other taking of all or any part of the Froperty, whether of the unit or of the common
clements, or {or any conveyance in lies of condemnation, arc hereby assigned and shail be paid to Lender. Such proceeds
shall be applied by Leader to the sums secured by the Security Instruraent as provided in Section 18.

¥. Lendexr’s Prior Consent. Grantor shalj not, except after notice to Lender and with Lender’s prior written consent,
cither partition or subdivide the Property or consent to: (i) the abandonment or termination of the Condominium Project o1
PUD, cxcept for abaadonment or termination required by law in the case of substantial destructicn by fire or other casvally
or in the case of & taking by condemnztion or cmineni domain; (ii) any amendment to any provision of the Constituent
Documents if the zrovision is for the express benefit of Lender; (iil) termination of professional management and
assimption of self-minagement by the Cwners Association; ur (iv} any action which would have the effect of rendering the
public liability insurance coverage maintoined Ly the Owners Asseciation unacceptable to Lender.

G. Remcdies, If Grantor doss not pay condominium o ¥UD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Londer under this seetion shall become additicnal debt of Grantor secured by this Secizmity
sistrument, Unless Grantor and Lender agree to other ierns of payment, these amounis shall bear interest f1:1a the date of
disbursernent at the Szcured Debt rate and sheli be payable, with inicrest, upon notice from Lander to Granior requesting
pavmeut.
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B, DEFAULT. Grantor will be in defuult if apy parly obligated o the Secured Debt fails ¢ make prayment when due. Grantor
will be in defanlt if & breach occurs under the terms of this Secwity Instrument or oy other document executed for the
murpose of creating, securing or guarantying the Sccured Debt. A good fuith belief by Leader that Lender at any time i
fnsecure with respect to any person or entity ebligated on e Secured Debt or that the prospect of any payment or the vales
of the Propaity 's impaired shall also constitute an event of default,

15, REMEDIES ON DETFAULT. In some instances, federal and state law will require Lender to provide Grantor with notice
of the right to curs or other notices and may establish time schedules for foreclosure actions. Subjeot to these limitasions, if
any, Lender may eccelerate the Secured Debt and foreclose this Security Instrument in a reanner provided by law if Grantor
is in default,

Atibe option of Lender, all or any part of the a greed fees and charges, acerued interest and principal shall becotne
immediately due und payable, after giving notice i required by law, upon the ocousrence of a defanlt or anyiims thereafier.
In addition, Lerder shall be entitled to all the remedies provided by law, the terms of the Secured Deby, this Security
Inswumert 2nd zny related documents, inciuding without limitation, the power to sell the Property.

if there is a dofruly, Trustes sball, in addition to any other permitted remcdy, at the request of the Lender, advertise and seil
the Property as « whcle or in separate parces at public auction to the highest bidder for cash and convey absolute titic free
ard clear of all tight, title and interest of Granior 2t such time and Elace as Trustee designates. Trustee shall give notice of
saie including the time, terms and place of szle and 2 dzscripticn of the Property to be sold as required by the applicabie law
in effect at the time of the proposed sale.

Upon sale of the Property and to the exteninot prohibited by law, Trusice shall make and deliver a deed to the Property sold
which conveys absolute title to the purchaser, and after first paying all fees, charges and costs, shall pay to Lender all
moncys advanced for repairs, taxes, insurance, liens, assessments and prior encumbrances and intercst thereon, and the
principal and interest on the Secured Debt, paying the surplus, if any, to Granter. Leader may purchase the Property. The
recitals in any deec of conveyance shall be prima facic cvidence of the Facts set forth therein.

All remedies are distinet, cummuiative and not exclusive, asd the Leader is entitfed to all remedics provided at law or equity,
whether or not expressly set {oril:. The acceptance by Lender of any sum in payment or partial payicent on the Sccured Debt
after the balance is due or is aceelerated or riter foreclosure proceedings are filed st:all not constitute 2 waiver of Lender's
right to require compioi cure of any existing default. By not exercising any remedy on Grantor's default, Leader doss nat
waive Lender’s yight to later consider the eve.t a default if it continues or happens again.

16, LXTENSES; ADYANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
profibited by law, Grantor agrees to pay all of Lender's expenses if Grantor breackes any covenant in this Sezurity
Instrusnent. Grantor will also pay on demand any amount incurred by Lesder for insuring, inspocting, preserving or
otherwise proteeting the Propeniy and Lender's securiiy inforest. These expenses will bear interest from the date of the
payment undil paid in fuil at the highest interest rate in effcct as vrovided in the terms of the Secured Debt. Granior agrees to
pay all costs and expenzzs incurred by Lender in coliecting, enforcing or protecting Lender’s rights and remedies under this
Secwrity Instrumen?, This wnomt may include, but is not limited to, attorneys® fees, court costs, and other Iegal expenses.
This Security Instrument shall remain in effect entil released.

7. ENVIRONMENTAL LAWS AND ¥AZARDOUS SURSTANCES. As used in this scction, (1) Environmental Law
means, without limitatizs, the Comprchensive Environmental Response, Compensation and Lisbility Act (CERCLA, 42
U.S.C. 9631 et s2q.), and ali other federai, state and ocal laws, regulations, ordinances, court orders, attorney general
apinions or interpretive letters concaruing the public hiealth, safety, welfare, eavizonment or a hazirdous substance; and (2)
Hazardous Substance means asv toxic, radicactive or hazardous materiad, waste, pollutant or contaminart which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, vrelfare or
cnvironment. The term includes, without limitation, any substances defined as "hazardous maiciial,” "toxic substances,”
“hazardous waste” or "hazardous suhsiznce” under any Eavitonmentaf Law,

Grantor represents, wartants end agross thats
A. Exceptas previously disciesed and asknowledged in writing te Lendes, no Hszardous Substance is or will be
located, stoted cr released on or in tke Property. This restriction does not apply to small quantitics of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Propawy.
8. Exces as previcusly disclosed and acknowledge: in writing to Leader, Grantor and cvery tenant have been, are, and
shali reroain in full compliance with any applicable Environmentai Law.

- Grantor shall immedintely notify Lender if a release ot threatened releass of a Hazardous Substance oceurs an, under
or zbovt the Property or thero is a viclation of any Environmental Law concerning the Property. In such an event,
Granter s it take all necessary remedinl action in accordance with any Environmental Law.

Grastor shell immiediately notify Lendor in writicg as soen as Grantor has reason o belicve there is any pending o
theeatencd i vestigation, cloim, or proceeding relasing to the release or threatened relesse of any Hazarsons
Subsiance or the violation of any Environmental Law,

004D (1,973 (PAGEI QO 7§




18 CONBEMNATION. Gragior wili give Lender prowpi natice of any peading or threatened action, by private ot public
entities to purctace or take any or alf of the Progerty throagh eondemnation, esninent domain, or any ether means. Grantar
suthorizes Lendzr o inteyvenc ia Greator’s nazne in any of the sbove described actions or claims. Grantor assigns to Lender
the proceeds of 2vy award of clain for daraages comiccted with 2 eondcamation or other taking of all or eny part of the
Propeity. Such proczeds shall be paid to Leader and applied to the sutns sccured by this Sccurity Insirament, whether or not
due, with any cxcess paid to Grantor. This assigninent of proceeds is subject to the terms of any prior morigage, deed of trast,
security agraement of other lien documont,

13, EINSURANCE. Grantor shall keep Property insured against loss by fire, flood, theft and otker hazards and risks ressonably
aseociated with the Propeity due to its type and locstion. This insurance shall be maintained in the amounts and for the
periods that Lender requires or is required by applicabls law. The insurance carrier providing the insuranes s\

Graator subject w Lender’s approval, which shall not be unreasopably withheld. If Grantor fails to mainicin the coverzge
described above, Lender may, at Lerder’s option, obtain coverage o protect Lender’s rights in the Property according io
terms of this Security Instrument.

If Lender determines at any time during the term of the Secured Debt that the Properiy scouring the Scecured Debt is not
covered by flocd insurance or is covered by flood insurance in an smount less than the amount required by law, Lender will
notify Grartor that Grantor skould obtain flood insurance at Grantor's expense. If Grantor fails to obtain 2deguate ficod
inswronee which is acceptable to Lender, Lender shall purchase flood insurance op Grantor's behal f.

All insurancs peicies and renewals shall be acceptable to Lender and shall includs 2 standard “mortgage clause” and, where
applicable, "loss piyee clause.” Grantor shal] immediately notify Lender of cancellation or termination «f the insurance.
Lender shall havs the right to hold ihe policies and senewals. if Lender requites, Grantor shall immediately give to Lender all
receipis of paid premiums and renewal notices. Upon loss, Grantor shall give immediats notics o the insurtance carrier and
Lender. Lendier may make proof of loss if ot mude immediately by Grantor.

Unless otherwise agreed in writing, 2! insurance proceeds shall be apwtisd to the restoration or repair of thc Property ot to the

.

Secured Debt, whether or not then dus, at Lender’s option. Axny application of proceeds to principal shall not extend or
postpore the due date of the scheduled poyment nor change the amount of any payment. Auy excess will be paid to Grantor.
If the Property is acquired by Lender, Grantor's right to any insurence policies and proceeds resulting from damage to the
Property befoie the acquisition shail pass to Lender to @:c extent of the Secured Debt immediately before the acquisition.

“0.ESCROW FOR TAKES AND INSURANCE. Unless etherwise provided in a sepamte agreement, Grantor will not be

required to pay to Lender funds for taxes and insurance in cscrow.
FINANCIALY, BIIFORTS AND ADDITIONAL DOCCUMERNTS. Grantor will provide to Lender upon request. any financial
staternent or information Leader may deem reasonably necessary. Grantor agrees to sign, deliver, and file any additional
docummnents or centifications that Lender may consider necessary to perfect, continue, and preserve Grantor's cbligations under
this Seurity Instnuaent and Fender's lien status on the Progesiy.

22 JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSTGNS BOUND. All dutics under
tis Security Instwrent are joint and individual. If Grontor signs this Sccurity Instrament but does not sign an evidence of
debt, Grantor does 1o only te mertgage Granfor’s interest i the Property to secure payment of the S2cured Debt and Grantor
does nol 2gree to be personally liable i the Secured Debt. I this Security Instrument secures a guaransy betvcen Lender and
Grantor, Granter 2zrees to waive any 1ights that may prevent Lender from bringing apy action or claim against Grastor or
any party indebled under the obligation. These rights may include, but are not limited to, any anti-deficiency or one-action
Jaws. Gravter agrees that Lender and eny party to this Sceurity Instrument 1Ry extend, modify or make any change in the
terras of this Security Instzinment or any evidence of dedt without Grantor's consent. Such a change will not release Grantor
from the terias of this Security Instnwment. The duties and benefits of this Security Iustrument skzll bind and benefit the
successors cd assigns of Grantor and Lender.

23 APFLICATLE LAV; SEVERABILITY; INTERPRETATION. This Security Iastrument is governed by the Jaws of i
Surisdiction in which the Froperty is lecated. This Sceurity Instrument is completz and fully integraicd. This Secutity
Instrament may not be ameadad or modified by cial agreement. Any section in this Security Instrument, attachmeants, or any
sgrecment refated to the Scevred Debt that confiicts with applicable law will not be effective., unless that law crpressly or
impliedly permits the variations by wriisen agreement. If any section of this Security Instrument cannot be enforced scconiing
ta its terras, that section will be severed and will not sifeet the enforceatility of the remeinder of this Security Instrument.
Whenever used, the singular shall inciude the plural and the plura! she singular. The captions and headings of the sections of
this Security Insirument are for convenicace ouly and arc zof to be vsed to interpiet or define the temas of this Security
Tnswument. Time is of the esseace in this Security Instrutaent.

%+ SUCCESSGR TRUSTERE. Lander, at Lendet’s opiion, may frore time to time remave Trustee and appoint a successor
trsice without any other fonsatizy than the designaiion i writing. The successor trustee, without coenveyance of the Property,
shall succeed to aji the tidde, power and Cuties conferred upon Trustee by this Security Instrument and applicable law.

235. NGTRCE. Uniess otherwise reguired by law, any notice shall be givee by delivering it or by mailing & by first class mail to
ike approprinte party's address on page ! of this Seeurity Jnstzument, or as shown in Lender's records, or 1o any other address
designated in writing. Notice to one Graator will be deemed o be netice to ail Grantors.

VACAE (7/97) (PAGE 5 OF 7)




.

26, WAIVERS. In the event Grantor i not also the borower, cuswimer or obligor (all referred o ag "Botrove™y wulir the

secured Debi:

(i) Greniter represens apd watnads (o Lender that s Sueurity Insieument is executed at the reques? of ibe Bomrawes;
Grantor will not, witheot prior written consent of Lenderz, sell, icase, sssign, encumber, hypothesate, transfer or otherwise
dispose of ull or substantiaily all of ths Hroperty; and Grantor bas cstablished adequais means of obtaining from Borrower, on
a cortinuing beiy, Jinancinl and other information peztaining to £ie financizl condition of Bomrower. Grentor agrees to keep
adequately inforred from such means of any facts, events o cirenmstences whick migk! in any way affect the ricks of
Granicr, snd Granior further agrees that Lender has no obligaiion to disclose to Grantor information or maicrial asguized in
the cowrse of Leacer’s relationship with Betrower.

(i1) Crantor hereby waives any right to require Lender in proceed against any person, including Boreower; proceed
agaifist or exhaust asy collateral held from Borrower or any oliwr person; pursue any other remedy in Lendet's power; or
make any presentuents, demands for performance or give any soiices of nonperformance, preiests, notices of protest of
dishonor in contection with the Sccured Debt and this Security Instrument.

(iii) Grastor also waives any defense arising by reason of any disability or other defense of Borrower or any other
deferse of Borrower or any other person; the cessation from any cause whatsocver, other than payment in full of the
obligaiions of Borrower under this Security Instrument and Secured Debt; the application by Borrower of the proceeds of the
Secured Debt; for puspeses other than the purposes represented by Borrower to Lender or intended or understood by Lender
to Grantor; any act or amission by Lender which directly or indirectly results in or aids the Cizcharge of Bomower by
operation of law or otherwise, including any impairment or loss of any right of rcimbursement or subrogztion or any right or
remedy of Grantor against Borrower or any against any sccurity resulting from the exercisc or clection of any remedics Dy
Lender, including, without Fmitation, election by Lender to exercise any of Lender's rights, now or hereafter obtairicd, under
any power of sale set forth in any sccurity instrament securing repayment of she indebtedsess of Borrower and the
consequent foss, limitation or impaisment of the right to recover any deficiency from Borrower in connection therewith or
duc 1o any fair value !imitations or determinations in cornection with a judicial foreclosure; or any modificaticn of the
Secured Debt in 25y form whatsocver, including, without limitation, the repewal, extension, aceeleration or other change in
time for paymen: or any increase in the rate of interest. Until all amounts sceured shall bave been paid in full, Granior further
waives any right tc enforce any remedy which Lender now has or may hereafler hzve against Borrower or any other person
and waives any hznefit of, or any right to participate in, any security whatsoever now or hereafier held by Lender.

(iv) Grantor acknowledges, warranits and agrees that each of the waivers set forth in this section are made with the fali
knowledge of iheir significance and consequence and that, under the circumstances, the waivsi= are reasonable and not
contraty to public policy or law. If any of said waivers are detesmined to be contrary to any applicable law or public policy,
such waiver shall be cffective only to the extest pesmitted by law.

7 STATEMENT OF CONDITION, From time o time, 2s required by Jaw, Lender shall furnish to Grantor or its agens such
siatements as may b required concerning the condition of the Sevired Debt. Lender will charge a fee for such staiement
equal to §60 or such other fec as may be pernitted by law.

28 RECONVEYANCE. Upon payment of all sums secured by s Sccutity Instrument, Lender shall request Trustes to
recorvey the Property and shall surrender this Security Instrument and any rote o instrument evidencing the Securzd Debt to
the Trustee. Trusice shall reconvey, without warsanty, the Property or that portion secured by tiis Security Instrement. To the
extent pepmitted by law, ihe reconveyance may deseribe the gwonice as “the person or persons legally entitled thereto.”
Neither Lencar nor Trustee shall bave any duty to determine the rights of gorsons claitning to be rightful grantees of any
“econveyance. Lesider will cherge a fee for such reconveyance equal 1o $65 or such other fas as may be permitted by law.
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STATE OF QREGON : COUNTY OF KLAMATH:

Filed for record at reques: of

of

DESCRIPTLON

the following described vaal property cituate In Klamach County, Orefon:
.

et m—

payzal of land in Section 6, Toumship &0 South. Range 8 Cast of rhe uillamette
s34

ceridian. in the County of Wamuth, Stuto of Oregor, more particulgrly described

as follovus:

Feginning at an luoa axle on a4 Fagterly right of way of the Keno to Yorden Higiway
which is 1622.59 feet North aad 2906.46 fecet Hest from the Southeast coxner of
Section 6; thencs Moxth 0°53° West 741.50 €eet along Fasterly right of way of the
Yeno to Worien Highway o a 5/8 imch ivom pim; thence North 71°11' East 232.0 Yect
rc & 5/8 lach fren pin; cheace Howth 367447 East 355.30 feet to a 5/8 inch iron
pia waieh 2o is chae mean high water of the Xlamsth River; themcc South 67°50'
¥asl 514.70 feet along Westerly meosn high water along Klamath River to = 5/8 inch
izon pin; thonce South 447387 Waet 1275.18 feet to tha point of bLeginning.

S8,

Klamath County Title the 13rh
L3

May ADLI9. 97 ot 225"

- o'cleck ___P, M., and duly recorded in Vol. __ MG3

on Page 14K54

345,00 by Bernetha G. Letgeh, County Clerk
o
by LdEdinn
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