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DEED OF TRUST

THIS DEED OF TRUST ("Securiiy Instrumenit”) is made o MAY 7. 1397
GEREALD R. ROMIIE AND PACLLA X. ROMINE, HUZBAND AND WIFR

{"Romower"), The frustee is
ASFEN TITLY & ESCTROH, IRC.

The E}encﬁci;;;yis COMMERCE SECURITY EANK, ITS SUCCRISORS AND/OR ASSICHS

"which is organized and existing under the laws of CALIFPORNIA
addressis 1515 RIVIR BARK DRIVE, SUITE 100, SACRAMENTO, CA 55815

("Lender"), Berrower owes Lender the principal sum of

<

NTY 8IX THOUSAND & 06/100

Doiars (U.S. 8 76,000.00 ).
This debt is evidenced ty Romrower's note dated the same dite 23 this Secodity Insrument ("IRoie"), which provides for monthly
Payments, with the full cebl, if not paid earlier, due and puyable on SUME 1, 2029 . This Security
inswument seciires o Lendar: (a) the repayment of the dely vvidenced by the Noie, with interest, and all renewais, extensions and
madifications of the Noie; (b) the payment of ali siher sums, with interesi, advanced ynder parmagraph 7.to protect the security of
this Seeurity Instument: and {c) the periomance of Bomower's covenants and agreements under this Security Instrument and the
Noic. Fer this prrose, Borower irrevocably grants and conveys to Trusiee, in trust, with power of sale, the following descrihod
property located in KILAMATR County, Oregon:
SEX LEGAL DIYCRIPTTION ATTACHED HERETO D MADE 3 PART HERZOP.

which has the addeess of 2823 ALIAMORT DRIVE, KLAMATH FALLS
Cragen 97833 [2Zip Code] ("Properiy Address");
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TCUETHER WITH & she is.grovemenis v or fureafter erected on the propesty, sed afl 2asswienis, sppurensnces, and
“ixieres now or Mereslier a pan of Gi2 proporty. Al repiacements znd additions shall also be coverad by this Securky lustrument.
Adt ol the forepoing it referred to in this Security Instrament as the “Propernty.”

BORRCOWER COVENANTS that Borower js lawfuily seised of the estate hercby conveyed and has the fght 10 grant and
convey ihe Propenty and that the Properiy i3 unencumbered, except for cocumbrances of recond. Busrower warsnis snd will
defend zenzilly the £'tde 10 the Properly against all claims and demands, subjzcs i any encumorances of record.

THIS SECURITY INSTRUMENT corabines uniforia covenants for national use and non-uniform covensnits witk limited
variations by jurisdicton 1o constitute a unifrm security instrumznt covering real property.

UMIFORM COVENANTE. Ecrrower and Lender covenant aisd agses a5 follows:

L. Payment of Principal anc Intercst; Prepayment und Late Chavaes.  Bomrower shail promptly pay when dus the

primcipal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Tares and Tnaurance,  Subject to applicable law of 10 2 written waiver by Lender, Bomower shall pay to
Lender on the dsy nonthly gayments are due under the Mote, until the Nezs is paid in full, a sum ("Funds") for (a) vessly taxes
and assessments which may attain priority over this Securily Tasisument as a lien on the Property; (b) yearly ieascheic pavments
or ground retis on the Property, if any; (¢} yearly hazard cr property insurance premiums; {3) yearly flood nsurance premiuss, if
any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower e Lender, ir accordance with the
rrovisions of paragreph 8, in liew of the payment of mortgage insurance premiums. Thess liems are called "Esorow Homs.”
Lender may, at any time, collect and 2old Funds in an amount not o exceed the maximum smount a lender for a federaliy relsted
morigage loan may roquire for Borrower’s cscrow sccount under the federal Real Estate Sctlement Procedurss Act of 1974 as
amended from time W iime, 12 U.S.C. Section 2601 ez seq. ("RESPA"), unicss anoitier law that applics to the Funds sets a lesser
amount. If so, Lende: may, 2t any time, collect and hold Funds in an amount not (o exceed the lesser amouni, Lender may
estimate the amount. of Funds due on the basis of current data and reasonable estimates of capenditures of future Escrow Itoms or
otherwise in accordin.e with applicable law.

The Fuads shall te held in an institution whose deposits are insured by a federal agency, insirumentality, or entity (including
Lender, if Lender is such an institution) or in any Feder.! Home Loan Bank. Lender shali apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for hoiding and 2pplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Bomrower inferest on the Funds and applicable law permits Lender to malce such a charge.
However, Lender may require Borrower (0 pay a one-time charge for an independent real cstate tax reporting service used by
Lender in connection with this lcan, unloss applicable taw provides otherwise. Unless an agreemeni is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or camings ou the Funds. Bormower and
Lender may agree in writing, however, that interest shall be paic on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funids and the purpose for which each dehit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

1f the Furds held oy Lender exczed the amounts permitied to be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow Items when dug, Lender may g0 netify Borrower in writing, and, in such case Borrower shall pay
to Lender the amoun’ necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve

nonihly payments, ot Lender’s sal2 discretion.

Upon payment in full 6f afi sums secired by this Security Instrument, Lander shall promptly refund o Berower zay Fuads
held by Lender. If, under paragraph 21, Lender shall acquirs or seli the Property, Lender, prior to the acquisition or sale of the
Property, shal! opply any Fonds held by Lendor at the time of acquisition or sale as a civdit against the sums secured by this
Security Inswuinent.

3. Application of Fayments, Unless applicable law provides otherwise, ali payments reccived by Lender under paregraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
third, to infezest due; fourth, (¢ prineipal due; and last, to any lae charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions atiributable io ti¢ Property
which may atain prierity over this Security Instrument, and feasehold payments or ground rents, if any. Borrower shall pay these
obligations ist the manner provided in paragraph 2, or if not yaid in'that r1anner, Borrower shall pav them <:y time directly 1o the
person owed payment. Bomower shall promptly furnish to Lender all rctices of zizounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borcower shall promptly furnish to Lendes receipts evidencing the payments.

Borrower shall promptly discharge any licn Which has priority over this Sccwity Instrument unless Borrower: (a) agress in
writing to the payment of the obligation secured by the licn in a manner acceptable 1o Lender; (b) contess in goo? faith the fizn
by, or defends against enforcement of the lien in, legal prococdings which in the Lender’s opiziion operate © prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating it jiea to
this Security Instrument. If Lender determines that any pars of the Properly is subject to a lich which may attain priority over this
Sceurity Instrument, Lender may give Borrower a notice identifying the Jien, Borrower shall satisfy the lien or take one or more
of the actions sot forh above within 10 days of 2 giving of notice.

o. Bnzard ar Property Insurance. DBotower shall keop the improvenients mow existing or hereafter crected on the

wicty nsared pgainst loss by fire, hazords incladed within the termn "exiended coverage” and eny other hazards, incleding
floods or fleoding, for which Lender requises insurmace. This insarance shall be maintained in the amounts and for the periods
tzt Lender requires. The insuranice carrier providing the insurance shall be chosen by Borrower subject to Lendar’s approval

kich shall not be urrcasonsbly wiithheld, I Bomower fails to maintain coverage described above, Lendsr may, at Lender's
tion, obtain covesgu to protect Lender's rights in the Prozenty in eccordance with paragraph 7.
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All lnsarance rolicies and renewals chall be accepizble to Lender and shall include a standard mortgage clause. Lender shalt
have the right to %241 the policies and reaswals, If Lender requires, Borrower shall prompily zive to Lender all receipts of paid
wiemiuns and res notices. In the event of joss, Bormawer shail give prompt notice o the insurance carrier and Lender. Lender
may mske proof of kiss if not made zromntly by Borro

Unless Lender acd Bormower ot orwise agres in writing, insurence procesds shall be applies o restoration cr fepair of the
Property damaged, if the restoration or epair i economically feasibie and Lender's security is nnt lessened. If the restoration or
fepair 5 not economically feasivle or Lender's security would be lesscned, the insurance proceeds shali be applied o the sums
secured by this Security Instrument, whether or not thea due, with any excess paid 1o Borower, If Bomower abandons the
Property, or docs ot answer within 30 davs a notice fror: fender that the insurancs carrier has offered (@ sorie 2 claim, tien
Lender may collect the insurence prozesds. Lender may use ihe proceeds 1o repair or restore the Propesty or 19 pay sums secured
by this Security Insirument, whether or niot fien due, The 30-day period will begir: vich the notice is given.

Unless Lendar i Bomower clirerwise agres in writing, any spplication of proceeds to principal shall not extzad or postpane
the due date of the menthly pavmenis referred to in paragripds 1 and 2 or change the amount of the payments, If under paragreph
<1 e Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from damage to the
Froperty prior (0 th2 acquisition shall pass to Lender to the exiznt of the sumis sccured by this Security Instrurnent immediately
rrior to the acquisition.

6. Geeupancy, Preservation, Maintenance and Protection of the Property; Sorrower’'s Loan Application; Lencsholds,
Borrower shall cecupy, ssth perty as Borrower's principal residence withis sixty days after the exzeution of
this Security Instrumen: ang shall continue to occupy the Froperty as Bomrower’s principal residence for at least one year afier the
daic of cccupancy, uniess Lender othervise agress in writing, which consent shall not be unreasonably wiiheld, or unless
exieruating circumsiances exist which are beyond Berrower’s control, Berrower shall not destroy, damage or impair the Property,
allew the Property to deteriorate, or conunit wasic on the Property. Borower shall be in dofauli if any forfeiture action cr
proceeding, wicther civil or criminal, is begea that in Lender’s good faith Judgment could result ia forfeiture of the Property cr
otherwise materially irapair the lien cresied by this Sccurity Instrument or Lender's security in‘eiest. Borrower may cure such a
default and reinstate, a5 provided in paragraph 18, &y causing the aciisn or proceeding 10 be ‘dismissed with a ruling thaz, in
Lender’s good faith determination, precludes forfeiiure of the Borrower's i or other material impairment of
the lien created by this Security Instrument or Londer’s security interest. in default if Borrover, during the
loan gpplication process, gave materiaily false or inaccurate information or stziom enis to Lender (or failed to provide Lender with
any material information) in connection with the loan: evidenced by the Note, including, but not limited 1o, representations
corcerning Borrower's accupancy of the Froperty as a principal residence. If this Security Instrument is on a leaschold, Bomrower
shall comply with all the provisions of the leise, IF Bomower acquires fee title (o the Property, the leasshoid and dic fee tile shall
net ierge unless Lender agraas 1o the ietger inawvriing,

7. Protection of Londer’s Righis n the Property. If Borrower faile (o petfonn the covenants and agreements coniinied in
thie Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
procecding in bankrupicy, probate, for condemnation or {arlciiure or to enforce laws or regulations}, then Lender may do and pay
for whaisver is necessery 1o protect the value of the Property and Lender’s rights in the Propenty. Lender's acticas may inclode
paying any sur: sccured by a lien which has priority over this Secusity Insirument, appearing in coprs, paying reasonable
anorneys’ fees and entering on the Property to make repaiss. Although Lender may take action under tiis paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bzcome additional debt of Borrower secured hy this Security
Instrument. Unless Borrower and Lender Agree to other terms of payment, these 2mounts shali oear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 16 Bomrow ef téquesting payment.

8. Mortange Insurance. If Lender required mortgage insurance as a condition of meking the loan secured by this Security
Instrument, Horower shall pay the premiums required to maintain the morgage insurance in cffect If, for afly reason, the
rortzage ifisurance coverage required by Lender lapses or ceases to be in effect, Bommower shall pay the premiums reguired to
obtain coverage substantially equivalent to the mortgage insurznce previously in effect, at a cosi substantially equivalent to the
cost ¢ Barrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent IOrigage insurance coverage is not available, Borrower shall pay t5 Lender each mouth 2 sura equal to
ore-twelfth of the yearly mortgage insurance premium being paid by Bomower when the insu:2:ice coverage lapsed or ceased to
e in effeci. Lender will accept, use and retzin these payments a5 a loss reserve in licu of morizage insurance. Loss reserve
payments may s longe; b required, at the option of Lendcr, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer anproved by Lender again becomes avzilable and is obiained. Borrower shall pay the
pramiums requirest o maintzin mortgage insurance in effeci, or to provide a loss reserve, uatil the Tequirement for mortgage
insxrance ends ir: coordance with any wiitien agresment between Bemmower and Lender or applicablz law.

3. Inspection. Lender or its agen: may make rcasonable entrics upen and inspactions of the Property. Leader shall give
Bormower notice &t the time of or prict (o an inspection specifying reasonable cause for the inspeclion.

19. Condemuation, The proceeds of any award or claim for damages, ditect or conscqueatial, in conneciion with any
condemnation or oo tuking of any part of the Property, or for conveyaitce in liew of condemnation, are hereby asiigned and
shail be paid w Lender,
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In the event of 3 total teking of the Froparty, the vrocesds shali ke applied to the sums secured by this Secudity Insmemy
whetier or not then due, with @y excess paid to Borrower. In the event of # partial taking of the Property in which tie i market
Falie of the Propay immediately before the teking is equel to or greater than the amount of the sums secured by this Security
Instrument immecinisly before the i24ing, unless Borrower and Lender otherwise agree in writing, the sums sacured by this
Security Instrument shali he reduced by the iwnount of the proceeds mubtipliad by the fellowing fraciicn: (&) the ol amouni of
the sums seoured inmmediarly before the teking, divided by () the fair market value of tie Property immediately before the
taking. Sny b ¢ sitall be paid to Borsower, partial taking of 5o Propenty i viich the fair market value o thc
Progerty immediaely before the takisg is less than the amount of the sums secyred immediately before (o kg, uakss
Borrower and Leader otherwise agres in writing or unless applicable law otherwise provides, the sroceeds shall he aprlied w the
sums secured by this Security Instrument whother or not tiie Sums are en due,

the Property is at wer, of if, after notice by Lender to Borrower that the condermngy offers vz make an

cixin for damazes, Borrower fails to recpond to Lendar within 30 days after the date the notice i £iven, Lender

is authorized 1 ¢5'lest and apply the proceeds, at its oplion, either 10 restorstion or repair of the Property as 15 the & 198 secured
by this Security Instrument, whether or not then due,

Unless Lender and Bomrower otherwise agres in writing, any application of proceeds o principa! shall not eutend or Dostpene
the due datz of the moniily payments referred to in paragraphs 1 and 2 or change the amount of such Dayments.

i1 Borrewer Not Releaseit; Forbenrance By Lender Not a Waiver, Extension of the tme for paymen: or modificazion

r amertization of the sums secured by this Security Instrument granted by Lender to wy sucerssar i inierest of Bomower shall
e porate (o relezse the lisbility of the origina! Borrower or Borrower’s successors in intercat. Lender shali not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or oherwyise modify amontization of
the sums secured by this Security Instrument by reason o any demand made by (ke original Borrower or Bonower's successors
in interzst, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercisa of any
dnht or remedy.

12. Successors ard Assigniz Bound; Joint sng Several Liability: Co-signers. The covenants and agreements of this
Secerity Insirument shall bing and benefit the successors and assigns of Lender and Borrower, subject to the provisicns of
paragraph 17. Benower's covenants and agreements shall be joint and several, Any Borrower who co-signs tis Security
Instrument hat does no: cxecute the Moz (a)iis co-signing this Security, Instrament ouly to mortgage, grant and coavey that
Borrower's interest in the Property under the terms of this security Instrument; (b) is not personally obligaied o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree (o extend, modity, forbeer or
inake any accommodations with regard t0 the terms of this Securiiy Instrument or the Noge without that Porrower’s consent,

13. Loan Charpges. If the Joan secuzed by this Security Instrument i3 subject to a law which sets maximum lcan charges,
and that iaw is finally interpreted so that the interest or other iner: sharges collecid! or 1o be collected in connection i the loan
caceed the permities fimits, then: (a) any such loan charge shail bs reduced by the amount neeessary e reduce e chiarge 1 the
permitzd limity and (b) any sums already coliected from Borrower which exceeded permitted limis will be refunded to Borroveor,
Lender sy choose to make this refund by reducing the principal owed urder the Note or by making a direcl payment to
Borrewer. if a refurd reduces principal, the reduction wiil b treated as a partial prepayment without any prepayment charge
under the Note

14. Notices. Any notice 15 Borrower pravided for in this Security Instrument shali be given by delivering it or by mailing it
by first class mail urless applicable aw requires use of another method. The notice shall bo direceed to e Propeny Ad:

s Borrower designates by netice to Leader, Any notice to Lender shail be given by first class mail to Lender's
address stated herein or any oiher address Lendar designates by notice 15 Barrower, Any notice pravided for in this Security
Instrument shall be deeined to have teen given W Borrower or Leuder when given as provided i shis Paragraph,

15, Goverring Law; Severabitity. This Sccurity Instrument shail be govamed by federal law and the law of the
Iurisdiction insehi i the event that any provision or clanse of this Security Instrument or the Note
conilicts with «;plicasle jaw, such: conflict shall not affect cther provisions of this Secusity Instrument o the Note whicli can b-
given ofiy) ut the conflicting provision. To this end the provisions of this Security Instrument and the Note are declsred o
be scverable,

L6, Borrower’s Copy. Bomower siall be given one conformed copy of the Note and of this Security Insiumen,

17. Trausfer of tha Property or a Beusficial Intersss in Borrower. If all or any part of te Propery or any interest in it is
soid or transferred (or if a beneficial interast in Lorrower is sold 6r trans crred ané Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its Sption, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shail not be exercised by Lender if czercise is prehibited by federal law as of the date of this
Security Instrumens,

Hf Lender exercises tais optiou, Lender shall give Borrower notice of aceeleration, The notice shall provide a pericd of not less
than 39 days from the date the notice is dclivered or mailed within which Borrower must pay ali sums seceresd by this Security
Inzrumeat. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remodies pecmitted
by this Secerity Instrument without tusther rotice o+ demond on Bomower,

8, Borrower’s Right to Reinstiate, If Borrower meets certain conditions, Borrower shall have the right 0 have
cifcrcemem of this Seeurity Instrament discontinued at any ms pricy o the catlier of (2} S day: {or such other penicit as
epplicable law may specify for reinsiniement) Before sale of tie Pioperty pursyant to any power of sale contained in this Security
Instruraent; or (b) cniry of a judgment cnforcing this Security Instrumect. Taoss conditiens arc that Borrower: () pays Lender ait
sums which then would be due ander this Sceurity Instusient ang the Mote as if no acceleration had occurred; (b) cures any
default of any otirer covenants or Lpresments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
1ot limi » Feascnable attorneys’ fess; and {d) takes such action a3 Lender may reasenzh 1¥ Tequie w assure thai the ficz of this
Security inurument, Lenders rights in the Proparty and Borrower's obligation W pay the sums oo wed by ik Security
Inziument shall continur unchanged. Upon rcinsiatement by Borrower, :his Security Instrument ar.2 the chligations secured
hereby shail romain fuli v 2tfostve as if o acceleration had occurred. However, this right to reinstate syt 7ot spply in fhe case of

17
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12. Falz of Notes Changs of Loan Servicer.  The Note o & parial interest in the Now (iogether with this Security
lastrurecan) may be cold one or seore tines without prior notice i Birmower. A sale may result in & change in the entity (known
a3 the "Loan Szrvicer™) that collects monthiy payments dee under g Mote and this Security Instrument, There also may be wae or
more changes of the Loan Servicer unvelaied 15 a sele of the Mote, 1f there {5 a change of the Loan Servicer, Borrower wiil be
Fiven written notics of the change in accordznce with paragragh: 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adiress to which paymenis should be made. The notice will 215D contain any other
informaticn required by applicable law.

2 ardous Substancss, Borrower shall not czise or permit the presence, use, disposal, Stoiage, or release of any

Substanzes on or ia the Property. Borrower shall not do, nor allow anyane else to do, anything affeating the Prooarty
: { fatien of any Environrsental Law. The preceding two sentences shall not apply o the presenze, use, or storage on the
Srperty of smali cunntities of Hozardous Subsizsices the? are generally recognized to be appropriaic 16 normal residentizi nres
cnd to maintenancs of the Property.

Borrowes shalt prompily give Lender written notice of any investigation, claim, demand, Lawssit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envircnmental Law
of which Borrower his aetual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, ikat any
removal or other remediziion of any Hazardous Substance affecting the Property is niecessary, Borrower shall prompuy 1ake ail
necessary remedial actions in secordance with Envirormental Law,

As used in this paragraph 20, "Hazerdous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammeble or toxic petroleum products, toxic
pesticides and herbisides, valatile solvents, materials coitiining asbestos or formaldchyde, and radioactive malerialz. As used in
this paragraph 20, "Environmental Law" means federal lavs and Jaws of the jurisdiction where the Property is located that relate
1 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendss funther covenant and agree as follows:

21. Acceleration; Remedies, Leader shall give notice to Borrower prior to sccelevation following Bervower's breach of
any covenant or agreement in this Serurity Instrument (but not prior to seceleration uader paragraph 17 onloss
applicabie law provides otherwise). The noiice shall specify: (a) the defanlt; (b) the action reguired to cure the defouli; ¢ )
a date, x5t less than 30 days from the dafe the notice is given to Borrower, by which the default must be cured; and (d)
thni failure to cure the defankt on or beisre the date specified in the natice may result in acceleration of the surms sepured
by this Seeurity Instiument and sals 47 he Preperty. The uotice shal’ turtiar inform Borrower of the right to reinstaie

acealeration an? the right to Briug a court actios fo assert the nor-existazee of a default or any other defense of

awer to accelevation and sale. If the default is not cured on or before the date specified in the notice, Lender, at its

2, ©2y requir: immediate paymert in full of 2ll sums secured by this Security insirument without further doraand

voke the power o7 sale and any other remedies permiited by applicable law. Lender skail be entitied to collect

s Izeurred in pursaing the remedics provided i this paragrapk 21, including, but not limited te, reasonable
attoraeys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lend: shall exccate or cause Trustee to execute a written notice of the sccurrence
of an event of diafnult apd of ender’s alection to cause tie Property to be seld and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trasice shall give notice of sale in the mapner
preseribed by applicable law fo Borrower 2nd fo other persons prescribed by applicable law. After the time requirsd by
appieabls Inw, Trustee, withont destand on Borrower, shall sell the Property at public auction te the highest bidder at iise
time aud place and under the terms viesignated in the notice of sale in one or more parcels and in any order Trusice
determines, Trustee may postpone sale of all or any parcel of the Property by public anncuncement at the time ard place
of any previgusly scheduled sale, Lender or its designee 1aay purchase the Froperty at any sale,

Trustze shall deliver to the purchase Trustea’s doed conveying the Property without aily covenant ¢r warranty,
expreseed oF implied. The vecitals i the Trustee’s doeed shail be prima facie evideiiva of the truth of the statcinents made
tierein, Trustee shalf npply the procesds of the sale in the fellowing exder: (a) to all expenses of the sale, including, kot nat
limited i, reasonable Trusiee's and attorneys’ fecs; (b) (o all sums secured byithis Security Instrument; and (c) any I0ess
1o the person or persons legaily entitled to it,

22. Reconveyance. Upon payment of all sums secured by this Security Insirument, Lender shat request Trustes to reconvay
the Property and shall surrender this Secunty Instument and all notes evidencing 'debt secured by this Securiiy Instrument to
Trusiee. Trustee shall roconvey the Propesiy without wamanty and without charge to the person or persons iegatly catitled to it
Such persen or persons shail pay any reor6ation costs,

25, Substitute Trustee, Lender may, ixom time 10 time, remove Trustee and appoint a successor frustee to wny Trustee
appointed hereunder, Without conveyaice of the Property, the successor trisios shall succrod to all the title, power and duties
confered bpen Taske herein and by soplicable w.

24, Atiorneyst Foes, As used in Uhis Security Iostrument and in the Note, "attomeys’ foes® shall include any aitsmeys' fees
awarded by an appelleie cours.

Fornd la:u\.sa £/80
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25, Riders to thi; Seearity Instrument, i one or moie riders are execused by Bomower and recorded together with this
Security Instrumen, the covenaniz and armsemonts of each such rider shall be incorporated into and shali amend and supplement
e covenants end agrsements of this Jecurity Instrument ¢s if the rider(s) were a part of this Security Instrument.
{Checic applicable tonles)]
) Adjustabls Rase Rider L_] Condominiom Rider [Z7 1-4 Femily Rider
| Graduaten Tayment Rider lannod Unit Development Rider [ Biwoekyy Payment Rider
! Ballson Rider £tz fmprovement Rider 7] Sccond Home Rides
VA Rider [ Other(s) [specify]

BY 5IGNING 3ELOW, Borrevwier eceepis and agrees to the terms and covenanis contained in this Security Instrument and in
any rider{s) execuied by Borrower end recorded with it
Wiin v A
o r— -
IR e ST
G?szm Borrower
-

N »

_>L i -
=T — A P

LA X. ROMINE -Borrower

(Seah)

(Heal’
-Borrower

“Benower

:GON, ] }‘i‘.)ﬂ"“ﬁ“i'}*\, Coanty ss:
4N dayof |} 0%y l » 1QQ ], personally s¢pezred e shove raned

9
3 “ 5 ’\ P <
(mER .Q.‘:\Q‘hp\,fko‘/ﬁ INE QD FAGLLR X, ?cm 1AY:s and  ecknowicdged

.
the foregaing instrument t¢ be < = 1A voluntary a:t zngi dazd.
5 L2

by Commizssion Expires: \,7 -1-00 . Before ?{c/\ ) \?/
ficial § ' r /
((\f’ cial \\"."-&D . \ i@w i/i ¢ 1 ,4/ \,
g O Notary Public for Oregor
CAZOLE A, LINGIE & i, |
TARY PUBLICORTCON :
SSIOM N2L 038735
150N

HENPIRST ALG, 15, 20688

s
ST ST EONSEME SRS £
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1-4 FAMILY RIDER

Assignment of Renis LOAN # 0006725188

THIS 14 FARGLY RIDER is made this 7th day of MAY . 1587 Landis

incorporated (o and shall be deemed to amend and supplement the Mortgage, Diced of Trust or Security Do (the
"Security Instrument”) of the same date given by e undessigned (the "Borrower") to seeure Borrower's Mo io

ECURITY HYNK, A CRLIFORNIA CORPURMATION, ITS SUCCHUSORS MED/OR ASSICHS
(the "Leader™)
a3 dste and covering the Property desciiired in the Szcurity Instrument and located at:

2323 ALUAMONT DRIVE, ELAMATH FALLS. ORZEON 97403
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements winde in the Security Instrumery,
Bormrower and Lender further covenant and agree a2 follows:

A, ADDITIONAL PROPERTY SUBJECT TG THE SECURITY INSTRUMENT. In addition to the
Properiy doscribed in the Security Instrument, the following items are added i3 the Property descripticn, and ¢
also consiitle the Property covered by fiic Security [rstrument: building maierials, appliances and goods of cvery
nature whatsoever now or hereafter Iocated in, on, or used, o intended 1 be used in connection with: e Propenty,
inclucing, Sut not Limited to, these for the purpases of supplying or distributing g, cooling, clctriziiy, zas,
waiter, air el Jight, fire prevention and extinguishing apparatus, security end access control apparztus, piumbiag,
bath tubs, water heaters, waterclosets, sinks, ian3es, sioves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, siorm doors, sereens, blinds, shades, curizins and curiain rods, autached mirrers, cabinets,
panelling zrd attached floor coverings now o: hereafier attached to the Property, all of which, including
replacemen's and additions theselo, shall be deemed 1o be and remain a part of the Property covered by the Security
Instrument. Al of the foregoing together with the Property described in the Security Instrument (or the leasehold
state i the Secusity Instrumen? is on n leasehold) are referred o in this 1-4 Family Rider and the Securiry
Instrument as the "Property.”

5. USZ OF PROPERTY; OMPLIANCE WITH LAW. Bomower shall not seek, agree to or make a
change in e use of the Property of its zoning classification, unless Lender has agreed in virtiing to the change.
Borower chall comply with all laws, ordinances, regulations and requitcments of any povernmental body
applicable to the Property.

C.SUBORDINATE LIENS, Except as parmitzed by federal law, Bormower shall not allow any licn inferior
10 the Security Instrumient to be perfectzd against the Property without Lender’s prior wrilten permission.

D, RENT LOSS INSURANCE. Bomower shall maintain insurance againsi rent foss in addition to the other
hazards for which insurance is required by Uniiform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is'deleted,

¥, BORROWER’S OCCUPANCY, Unless Lender and Borrower atherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants anid agreements set forth in Uniform Covenant 6 shall remsin in effect.

EULTISTATE { - 4 FAMILY RIDEA - Fanaile Hoo/Fryddia Mas Untlore (natiument Form@'ms
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¢ ASBIGMNMENT OF LEASES. Upon Lendes’s request, Borrower shall assign to Lender ali leases of iie
Froperty and sl sucority deposits mede in connection with leases of the Property. Upon the assignment, Y ender
shall have the right to modify, extend cr terminale the existing Jesses and to exccute new I2ases, in Lender’s sole
discretion. As used in this peoagraph G, the word "lease” shzlt nicen “sublease” if the Securiy Instrument is on a
ieasehold,

. A5SIGNMENT OF RENTS; APPGINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borro osoloiely and unconditionally assigns and iransfers to Leader all the renis and rovenues ("Rents”) of the
Propeny. regardless of to whom the Rents of the Fioperty are payable, Rorrower authorizes Lender or Lender’s
agen’s to collcct the Rents, and agrees that each tenant of the Propuriy shalt pay the Rents to Lender or Lender’s
agents. However, Borrower chall receive the Rents until (i) Lender has given Borvowes notice of default pursuzant to
paragraph 21 of the Security Inst-ument ané (i) Lender has given noiice to tie tenani(s) that the Rents are to be
paitt to Lender or Lender’s agent. This assiganment of Rents constituics an absolute assignment and not an
assigrmient for additional security only.

If Lender gives notice of breach to Borrower: (i) all Reats received by Bomrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (i) Lender shall
be cntitled to cnllect and receive all of the Rents of the Property; (iil) Borrower agrees that cacn tenant of the
Property shall pay all Rents dee and unpaid to Lender or Lender’s agents upon Lender’s written deinard to the
tenant: (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applicd first to the costs of taking conwol of and managing the Property and collecting the Rents, including, but not
limited to, attorneys’ foes, receiver’s iegs, premiums on receiver’s bonds, repair and maintenance costs, insurance
Fremiums, laxes, assessments and other chasges on the Property, and ihen 1o the sums secured by the Sccurity
Insument; (v) Lender, Lender’s agenis of any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitled o have a receiver appoinied to take posscssion of and
manage the Froperty and collect the Renis and profits derived from the Property without zny showing as ic the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managig the
Property and of cellecting the Rents any funds expended by Lender for such purposes siiall become indebtedness of
Borrower 10 Lender sceured by the Security Instrument pursnant to Uniform Covenant 7.

Bomower represents and warrams that Borrower has not executed any prior assignment of the Rents and has
not ard will not perform any act that would prevent Lender frsn cxercising its rights under this paragraph.

Lencer, or Lender's agents or a judicially eppointed receiver, shall not be required to enter upon, iake controi
of or mainiain' the Property before or after giving notice of default to Borrower. However, Lender, or Lender's
auenis or a judicially appointed receiver, may do so at any time when & defauit occurs. Any application of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmeni of Rents of
the Property shall terminate when all the sums securzd by the Secarity Instrument are paid in fuli,

1. CROGS-DEFAULT PROVISION.  Borrower’s default or breach under any mote or agreement in
which Lender has an interest shall be a breach under the Securnity Insirument and Lendér may invoke any of the
remedies permittes by the Sceurity Instrument,

2Y 5IGNING BELOW, Borreweraceepts 4ng ageees to the terms and provisions contained in this 1-4 Family

Ridez. e ’}/—
T
i v
Pt f;" Fm, By ) ———— -
g P T /‘?/ 27~ (Seal) i (Seal)
GERALD R. ROMINE -Berrawer \@.w X. ROMINR -Bomrower

e

{Scal) {Sea))

-Borruwer ~Borrower
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EXHIBIT “AY

that poriion of Lot 9, Block 3, ALTAMONT ACRES, in the

ity of Klamath, State of Oregon, more particularly described
“ollows: .

Beginning at a point on the Ezst lipe of Altamont Drive 54.4
feet South of the Northwest ccrner of szaid Lot 9; thence running
East at right angles to Altamont Drive, a/distance of 221.9
feet; thence South parallel with Altamont Drive, = distance of
54.3 feel; thence West at right angles to Altamont Drive 221.9
feet; therce North along the East line of Altamont Drive 54.5
fect to the place of beginning.

CODE 41 MaP 3G09-3DC TL 51GC
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