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TRUST DEED FTATE OF OREGON,

County of

s I cextify that the within instrument
GERALD R. : ‘ was received for record on the

Qanior'e M ang Addmna :
T BINES. nd. CHARYL A. SONCR RESERVED andior oo foorFiefin

i RECORDER'S USE (reception. Mo,

e vy N : of said County.

Alier recerding, return t5 (nna, Addrese, Zigy: i and seal of County
ASPRE._TITLE . ESCROW,. INC.
225 MAIN STREET

. e . . as Grantor,
LE & ESCROW, INC. ... ... ... SR UU Y ., &s Trustes, and

SCO0T HINES and CHERYL A. HINES, OR SURVIVOK _
»..0R_SURVIVOR, ) Beneficiary,
WITNEZSETH:
rants, bargains, sells and conveys fo trustee in trust. with power of sele, the property in
. . County, Oredon, descrided as:
5, Block 117, MILLS ADDITION TO THE CITY OF KLAMATH FALLS, 1in the County of
Stete of Oregon.

TRUST DEED IS JUNLOR AND SUBCRDINATE TC A TRUST DEED DATED APRIL 6, 1990
IN FAVOR OF MARVIN E. RIMER ARD ANMEILYY G, RUSSELL......

wer withc ol ane’ a'ngular the tenemente, kereditamants &nd appurtenancer and all ofher rights thersunic helonging or in anywise xow

crealier appettaining, and the rents, issizes and prafits thoreot end all fixtures now or hereaffer attached fo or used in connection with
vroperty.

FOR (HE PUKPOSE OF SECURING PERFORMANCE of each egreement of grantor kereir: contained and povomens of the sum

of .. TEN THOUSAND A [186~- i

cemmmmrmm e (810,000, 0.0). LI EITT T T TN  Dollars, with interest thereon according to thx terms of & promissry
nete ot even date horewith, payabls to boneticizry or order and made by grantor, the #inal payment of principai and intercst & renf, if

nor szoner paid, to i cue and payable pertrrmsofl\mte., MK

The date of maturity of the debt sccuiad by thia instrumend is the data, stated above, on whick tha iinal inscallo. i of the note
becomes due and parasla, Sheu’d the granfor cither agree to, attempt to, or actually soll, coavey, o awsign 2l (or any part) of {5 prop-

¢ all {or any pa:t) of giantor's interest in it without first obtairing tho written consent or approval of the beneficiary, then. at the

ciary’s option™, eil obligesinas secured by this instrumoent, irrespective of the maturity dates rxpressed fherein, or horein, shall be-
immediately due and payable, The execution by grantor of an earneaf money agreemen: vt dees rot covsiitute a sale. conveyance of
nent,

To protect the security of this trust deed, grantor agreas:

1. To profect, preserve and maintain the property in good condition and repair; not to romave or demolish any k.ilding or :m-
provement thercon: riof fo commit or permit any wasée of the property.

2. To complete ¢r resicra promptly and in good and habitable condition &ny building or improvament which may Lo censtructed,
damaged or destroyed therson, and gy when dus ail costs incurred therelor.

3. To camplv wich all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
30 requests, to join in executing such linancing statemonts pursiant to the Unitorm Commerciai Code as the beneficiary may require and
to pay fur filing sama in the proper public oftice or offices, as well as the cost of all lien searches made by filirg officers or searching
agencies as may be demed degirable by the bensticiery,

4. To rvovide and continuously maintein insurance on the buildings nevs or hereafter erected on tho preperty against, loss or
damage by fiz> and such other hazards as the bencficiary may froza time to time reguire, in an amount not less than $auisurable valu
written in companies accoptable fo the beneticiary, with loss peyabie to the laiter; =il policies of insuraire shall be delivered to the bere-
ficiary as soon as inzured; if the grantor shall fail for any reason fo procuro any such insurance and to deliver the policias to the bensiiciary
at least liitean days prior fo tha expiration of a.y policy of fnivitrstce now or horostter placed on the buildings, the beneficiary may pro-
cure the eamo at granfor’s expense. Tha amaunt collected under aniy fire or other inturance policy may ba applied by bencliciary upon
any indediedness secured horeby aad in such crder ta baneliciary mny dotermine, or at option of Lensficiary the entire amount so collected,
or ~ay part whoreof, may be relaused fo drantor. Such spplication or relosss shall not cure ar waive any default or rotice of defzult here-
urder or invajidste any act dono pursuant to such notice,

5. To keep the property free fr caonsfruction liens and to pay all taxes, assessments and other cherges that may be levied cr

iz jaina? the property Lolore any part of such taxes, assessmoents and other chardes become past due or delinquent and
miptly osiiver receipts therelor tn beneficiary; should the granior fail te make payent of any taxes, assessments, insurance premiums,
i'ens or other charges peyable by jrantor, cither by direct payment oc by rreviding Loneficiary with iunds with which to make such r
raent, benefliciary maw, at its opticn, make payment thereof, and 1o amount to paid, with interes: at the rate set forth in the noir
cecured hereby, together with tho obligations described in paragraphs § and 7 of this trust deed, shell bo added fo and becorne a part of
tho dobt secured by this trusi deed, without waiver of any rights arising fromn breach of any of the covenants hereof and for such payments,
with interest as aforenaid, the properiy hereinbeforo described, as well as tha grantor, shall be bound to the same exten? that they are
ELennd for the payment of the obligntion herein described, and all such payments shal! be immediately due and payable without nictice,
! the nenpayemont thercof shali, at the option of the beneliciary, render ail sums secured by this trust deed immediately due 2nd LV~
slfe and contiteio a Dreach of this trust deod,

6. To pay cll costs, fess and expenses of this {rust including the rost of title search as wel! as the other costs and expenses of 1’
trustes incurrod in connuction with or in evforcing this obligation and trustee's and atforney’s fees aciually incurred.

7. To appeur ir and delsnd any action or procseding purporting fo atfect the sscutity rights or powers of beneficiary or trustce;
and in eny suit, action or proceeding in which the beneficiary or trustes may appeer, including any suit {or the foreclosure of this deed
o7 any suit or action related to this instrument, i ciuding but not limited to its validity and/or enforcealility, fo pav &il costs and ex-
ponses, including evidence of title and tha Bereliciary's or trusice’s atiorney dves; the amount of attorney frea menitoned in this para-
draph 7 in nli ¢2wa shal! be fixed by tha trinl court and in the ovent of an apial from any judgment ar decren of ths sial court, grantor
fuetiier sgecen to pfy 5t cjum at the appeliato court shall adjudge rescancble s the bencliciary's or trustec’s attorziey fees on such appeal.

¢ is mutaally o ireed $hat:

B To the avent that any portion or all o} tho proporty shall ba taksn undse tho right of enunent domain or condemnation, bone-
ficiazr stail havo the right, i it so elects, to roquire that all or any pottion of the monies payabio as compensation ior such taking,

MOTE: The Trus!t Deed Ast pravidas thal the trustoe fereunder must be oither an gitorney, who Is ap zclive mambar of iks Gragon Stots Dar, a bark, inus! company
or cavings zad [san e irn anthorzed to do businsss undar the fgws of Oreqon of the United Stztas, 3 e insuronss company suthorized to instra title to rea!
roferly of this sials, lis 2oy sttlosizs, wXilsles, agonis or branchos, the Unlted Stales or axy agency theras!, or en essrew agsnt licsased undar GRS 636.505 to 655.585.
“NARMING: 12 ST 13005 rogulates and may probibit sxerciss of tils option,

**Tha publishior stgoests that such an cgroement adlrass thy lekue of obisining beneficlary's consaal tn complete detsll,




.
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which are in exceys nf the swnount roquircd to pay all rossonibls cosgs, expanter snd aticrney'ys foss pecessarily paid or incurred by grentor
iny such procaedings, shall bo paid fo benoiiciary and applied by it firef upon any reasonable coste and oxpenses and atforney’s fess, both
in the trial and apeollnte courts, nesessacily padd or incurred hy bonaficiary in such procoedings, and the balance apuiied apon tée indobted-
ress secured deraby; and granfor agroes, at ifs own etpafie, to take wuch actions and execute auch instruments se shall bBa nESTISAry
in obtaining such conpensation, promptly upan bensliciary’s requast,

9. At any tirae and from time to time upen written tequest of baneticiazy, payment ol ifs foes and presentation of this deed and
tho note for endorscrinnt (in case ot £l reconvoyances, for cancellation), withont allecting the liability of any person for the payment of
the indobtednens, truater may () consen? éa the making of any magp ot piat of the property; {5) join in graniing any easewment or creat-
ing any restrictinn ¢horeen; {©) join in eny subordination or other agrsement atlecting this deed or the livri or charge thereot; {d)
race L witimut wartandy, 2l or any part of the property. The grantee in any raconveyance may be dascribed as the “person cr persons
Ingally entitiad therato,” and :he recitals thersin of any matters or tacts shall ke conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentionsd in #his paragraph skall be not less than $5.

10. Upon any dofault by grantor hereundor, bonsticiery may at any time without notice, either in person, by agent or by o receiver
to be appointed by a court, znd withcut redard to the adequacy of anv security lor the indebtedness horeby secured, enter upon arnd take
paossession of tha progerty or any part thereel, in its own nume sys we ctherwise collect tha renis, issues and protits, including those past
cue and unpaid, and apply the same. less costs and expenzaz of operstion and collection, including reasoneble attorney’s fees upon any
indebtedness secured hereby, und in suck order ax beneficiary miay determine.

11. Tho entering upon and taking possession of the proparty, the ccllection of such ronts, issues and proiiie, or the proceeds of live
and cther insurancs policies or compensation or awards for any taking or damage of tho properiy, end the spplication or release thereof uns
aforesaid, shall not cure or waive any default or rievice of default hereundor or invalidate any acf done pursuant to suci notice.

12. Upondeiault by drantor in payment of any indebtedness sacured hereby or in grantor’a performanca of sny agreameant hereunder, time

Lo of the eszcnce with rospsct to such payment andfor periormance, the Eeneficiary may declare all sumg <ocurad lLereby immediately
dux and payable, In such an event tho beneliciary may eloct to proceed fo foreclose this trust deed in equity as a rnorégagn oc direct the
rustee to foreclosn this trust deed by advertisemont and aalo, or muay dirsct the trusteo to pursus any other right or remoudv, either at
law or in equity, which the benoliciary may have. In the cvent the beneficiary ciectn to foreciose by adveritisemeat and e, the dene-
ficiary or tho trusteo shall execule and cause 1o be recorded o writfon notice of dofeult and election to sell the property to saiisly the obliga-
iion cecured hereby whersupon the trustes skall tix the time and place of sale, givo notice thersof as then reGuired by law and proceed
to forsclose this trust deed in the rnannor provided in ORS 66,735 to 86.795.

13. After the trustes has commenced foreclosura by advertisament and sale, and at any time prior to § days before the date the
trustee conducts tho sals, ths grantor or any othar percon so privileged by QRS 86.753, may cure the defgult or detaults. I the deiault
consists of o faiiure to pay, when due, sums sscured by the trust deed, the defeult may be cured by paying the enitire amount due st the
time of the cuse other than such portion 28 would rot thea bo due had ne dniault occurred. Any other defaulf that iz capable of bring
¢ rony Le cared by tendering the perfcsimance required under the obligation or srust deed. In any case, in addition to curing :he de-
taulr or deizulia, the persan eflecting ths cure shall pay to the beneliciavy all costs and expenses actually incurred in «nisreing
the cbligation of thy ‘rus: deed togather with trustee's and attornoy’s {ces not axceeding the amounts provided by law.

14, Otherwise, the axle shall ba held on the date and at the fime and placo designated in the notice of sale or the time to which

sals may bo postponcd &y provided by law. The trustee may sall the property either in one parcel or in scparate parcels and shall sell

cel or parcels at suction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver io the purchasrr i¥s deed

in form a3 required by law conveying the property so scid, but without any covenant or warranty, express or implicd, The recivals in the

desd of any mattars of fact shall bs conclusive proot of tha truthfulness thereof. Any rerenn, excluding the émumtee, but incleding the
grantor and benaliciary, inay purchasa at thy sale.

15. When trustes seila pursuant o the powars provided hercin, trustee shall szply the proceeds of ssle io payment of {i)} the ex-
renses of azle, including the compersation of tho frusteo and a reassnable charge by trusiae’s attornsy, (2} fo the obligatior sccured by
the trust doad, (3) ‘o all persons having eecorded lions subsequent to tho interest of the irustee in the truse deed as their inierests may
appear in the order of their priority and (<) the surplus, it nny, to the grantsr or fo any successor in interest ontitled to such surplus.

16, Bernaficiary mnay {rom time to tirme appoint & o1uccessor or successors to any fruvtes named horein ar to &Ny SUCCESSOr frustec
appointed hereunder, Upon such appointment, and without conveyanco fo tho successor frustes, the latter shail be vested with all title,
nowers and duties conlerred upon any tfrusiee herein named or appointed horeunder. Each cuch appointaient and subsiitution shall be
made by writlen invtrume cuted by banoficiary, which, when recorded in tlis morigage rocords of the county or counties in which the
sroperty i3 situated, g be conclusive proof of props: appointment of e successor frustae.

17. Trustoo accopts this trust when ihis decd, duly executed and ackpowledged, is misde a public record o3 provided by law. Trustee
ic nol obligated to nciity any party hereto of pending salo under any other deed of frust or of any action or proceeding in which grantor,
beneticiary or trustes shall be a party unless such action or proceeding is breught by trustes,

Tk or ¢sienonts and agrees to and with the beneliciary and the beneficinry’s successor in interest that the grantor s lawliully
seizod in f wple ¢i tho real proparty and has ¢ valld, unencumbered title thereto, excopt as may be sof lorth in an addengr:m or exhibif
atizched ferete, aad that the grantor will warrant and forcver defend the same against all persone whomsoover.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required &y the con-
fract or loan agreement between them, buneficiary may purchase insurance at granfor's expense tc protect bene-
ficiary's interest. TNis insurance mey, but nced not, also protect grantor's intzsest, If the collateral becomes
the coverage purchased by beneficiary may rot pay any clgim made by or agsinst granter. Grantor may [ai
iha voveragdo by providing evidsnce that grantor hes obtained properiy coverage elsewhere. Grantor is ro :
iar the cost of any insurance coverade purchascd by beneficiary, which cost may be added to grenior's contract o
‘oan Lalance, if it is so added, the intersst rate on ¢he underlying contract or loan will apply to it. Fhe effcctive date
of coverage may be the dale grantoer's prior coverayle lapsed or the date grantor failed to provide proof of overats,
The coverage benelicinry purchases may be considerakly more expensive than insurance granfor might otherivise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements impesed by applicable law.

Tae grantar ssarrants that the procecds of the loai ropresontsd by the above described note and this trust deed are:

(a)* primariiy fae geantor's persenal, family or housahold gurpozas (see Iaportant Notico below),

{b) lfor an orgenizzslon, or (even if grantor is s naiurn! parson) are for business or commercial purposes.

Thia deed appliss inures to the benetit of and binda ali parties hersto, their heirs, legatces, devisces, administrators, executors,
versonial rapresenfatives, suscesserg and assidns, The term Genoficiery shall mean the holder and ownor, including pledgec, of the contract
scured hereby, whether or net named es a beneliciary hercin,

' construing thic trust deed, it is undorstood that the grantor, trustee and/or bensficinry may eack be morc than ons person; thart
if the contaxt so requires, the zingular shall be talen to mean and include ths plural, and that genzraily ail grammatical changes shall be
made, astumed and japlisd to make the provisions hereof apply equally to corporations and to individuals.

IN WITH.255 WHEREQF, the grantor has executed this instrument the day and vear $ir5t above writtern.

* PAPORTANT NOTiC%: Delots, by lining oul, whickevar warranty {a) sr (b} i3 W s o s g

nat opplicable; i wuarrarty (o) i applicalle end the boreticlary is a craditor

as such woid 1s defined In the Truthein.lending At and Regulailon I, tho ( :
banefiziary MUST comply with the Act and Regulatlen by making reqguired C?;-n$»»;);
distlusuras; for this purpste uss Stevent-Nese Form No. 1319, or squivalent. PAOTEY
tf complionce with the Act it not raquired, disregord this notice.

STATE OF OREGON, County of \\!

This instrurseal wagacknowledged beé
by S BLALD R DI %W

This instrument was acknowledged before me on

B ———

- COUCSIONENPINES AUG, 15, 203k o - _
GRS bR IOSUIR T R R Notary Public for Oregon My commission expires y

OREGON : COUNTY OF KLAMATH: 55,

Filed for peeord : Aspen Title & Bsecrow the
] ADLY T w 3346 o'clock Py M., and duly rezordad in Vol

{ Moxtgages onPage ___ 14686
Bemetha G. Letsch, County Clerk
4 7

by '%M.//I/)I ?ég e




