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LINE OF CREDIT TRUST DEED

GG
THIS DED COF TRUST ("Securiry Instrument”) is made on .., L’/74/f’ /
seeesnnnnn - The Grantor is (SLAIDIA J. WRIGHT and, GLEN E

e s, (CBOMTOWER'), The trustee is

ROV 0 65 P e 1 g .NAN.CX..L....PE.TEE.SC&L.............,.g... » whose address is

R N

{("Trustec"). The beneficiary 's GREEN TREE FIRANCIAL § ORPORATIO}N

EEER TS PP S R A

which is organized and existing under the faws of ., s,
and whose aderess s ..... 1662, SW MOMAWK | Tujt 870

e T rsunttre ettt tibe e es s annas

#esrecssanssensay

CONVEYANCE - Borrower, for guod and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Sezured Debt defined ‘below, and the Borrower's performance under this
Security Instrumens, irrevocably grants, barcains, and - sells to Trustee, in trust, with power of sale, the
folivwing described property locaied in S S meereereenne. COURty:

All of the preparty located at 5540 VALLEYWGOD DRIVE » in the

City/Town/Village of HLANATH FALLS » County of KLAMATH + State of OR , in

shich the Borrower has an ownsyshi 3

rt

ship, leasehold or other legal interest. This properxty is more
icularly descrided on thn schodule titled “Additional Property Description® which is attached
nereto as Exhibit A, together with a securivy Interest 4u that certain 1957 » 38 X 42

. mobile wase, sericl number

2

.
————— e e

The Borrover does hereby authorize the Lander ex its assigns to obtaim a more datoxrled
a

iption after the Rorcower Las sigoed the Mortgage,and to etrach Exhibit A after the 2
signed the Morvgage,

TToway

#¥*%Re~recorded te add legal descriptiont®ns:

whith has the acdress of .....5960,

e S R R TLT T T PR

{Street]

et st ar s e s s sanar et ©o, Qregon S B, {"Propert Address™).
Syl 1 e P Code] (Praperty

B L T T

nto(@ o improvements now or hereafter  built on the praperty, ail easements,

enances, and all fixtures now or hersafear a part of the property, &) all minzral, oil and gas rights
rofits, water rights and stock thet are part of the propeny, () alt rights that Borrower has in the jand
e i the streets or roads in front of, or next to, the oroperty. Adl replacements and additions shali
ent. All of the foregoing is referred to in this Security Instrument as

~
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IARRAMTY OF TITLE - Borrower warrants that Borrowsr is lawfully zoized of the estate here conveyad

nns the right (o grang, bergain, and sell the Property and that the Property is unencumbered, except for

wcumbrances of racord. Berrowser warrants and will defend generaily ‘the title to the Property zgainst afi
ms and deraznds, subject te &y encumarances of record.

MAXIMUN OBLIGATICN LIMIT - Additional or future ioans or advances are contemplated. Hoveaver,
nothing in this Socurity Instrument chall constitute a commitment o make additional or future loans or
advancas in any amount, The total unpaid principal balance (exclusive of interest, attorneys' fees, paralegal
fecs, Costs, and other fagal exnenses) secured by this Security Instrument at any one time shall net exceed
a maximum amoun: of 3 ... 22030930 . . This limitation of amount does not apply to either
advances made under the termy of this Security Instrument to protect Lender's security or to any future
advances mad: or future obligalions incurred under a construction ‘oan instrument to enable completion
of contemciated improvamants. ‘

SECURED DERT DEFINED - Borrower's “Socured Debt” which is secured v this Security instrument,
means and includes the following:

& The promissory note(s), contract(s), guarantys) or other svidence of debt exccuied by Borrower
listed isicwv and all extensions, rencwals, madfications or substitutions:
& Uni 1 Fete or Msnufactured Hose Retail Installment Cont

atove oblizat ] i rsecent, if not paid earlier.

2reescaretvacrnavacraterir, B . R L L D P

B. All future advarnces or other fuiure obligations under any promissary note, contract, guaranty, ~r

ilence of debt existing now or executed afer this Security Instrument. No future advance or future

or will be secured by this Security Instrument: unlass the promissory note, comtract, guaranty or

zvidence of indebtednzss ender which such future advance or future obligation s incurred shall state
§ face that it is secured by, and identifies by date of execution, this Security nstrument.

C. All addizional sums advanced and experises incurred by Lender for insuring, preserving or atherwise
protecting the Property and its value and any cther sums advanced and expenses incurred by Lender under
the terms of this Security Instrument, plus interest at the highest rate in effect from time to time provided
for in the promissery note(s), contract{s), guaranty(s), cr other evidence of deht.

D. 2il other obligations Borrower owes to Lender, which now exist or may later arise, to the extenr the
t

taking of the Prorerty as security for the obligation is niot srohibited by faw.
E. Borrower's perfurmance under the terms of any instrument evidencing a debt by Borrower to Lender
and any sccarity instrument securing, guarantying, or otherwise relating to the debt.

COVENANTS - Borrower and Lender warrant and agree as follows:

1. Payments, Sorrowar agrees to make all payments on the secured debt when due. Unless Borrower

and Lender agree otherwise, any payments Lender receives from Borrower, ar for Borrowor’s benefit, will be

lied as follews: First, to any amounts Sorrower ocwes on tha secured debt, exclusive of pringipal or

fniarest; secondly, to interest due; and thirdly, to principal. if panial prepayment of the debt occurs for any
rzason, it will not reduce or excuse any scheduled payment unti! the secured debt is paid ir full.

2. Claims Against Title. Borrower will pay all taxez, assessments, liens, encumbrances and otker
charges attributable to the Property when due. Lender may require Bcrrower to provide cogies of receipts
evidencing those payments. Sorrower will defend title: to.the Property against any claims which would
itnpair the sscutivy interest created by this Security Instrument. Lender may require Borrower to assign anv
righes, claims or defenses which Barrower may have against partiss who supply labor or materials o
improve or maintain the Propsroy,
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3. Insurance. Borrawer shafl-keap the Property insured zgainst loss by five, theft, flood and other risks
reasonably assoGzed with th2 Property: due to Its type and jocation. Insurance should he egual to mount
of debt autstanding, under terms accepiable turLendsr ot Borrower's expense and for lender’s benaiit, Al
insuranc2 policies shall include a standard mortgage clausa in favor of Lender. Lender will be named as loss
payee or as the insured on any such insurance policy. Any insurance proceeds may be applieg, within
Lendar's discretion, to either the restoration or repair of the damaged Praocerty or to the secured debt. Any
application of the proceads to the principai shall not extend or postpone the due date of subseguent
payments due, or change the zmount of those payments. Borrower wiil give Lenger prompr notice of any
loss or damage to the Property. Tne insurance carrier providing the hazard insurance shali be chosen by
Barrower subject to Lender's approval, which shall not be unreasonably withheld.

If Lender raquires mortgage insurance, Borrower agrees tc maintain tuch insurance for as long as
Lender requires. :

4. Proporty. Borrower will kezp ' the Property in good condition and make afl repairs reasonably
necessary. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default.
Lender may va’e raasonable action to protact and presorve such vacant or abandoned Property.

5. Expensazs, Borrower agrees o pay all of Lender's expenses, including reasonable atiorney's fees, if
Borrower brzzlts any cevenanis in this Sezurity Instrument or in any obligation secursd by this Security
nstrument. Eoirower will pay these amounts to lender as provided in Paragraph 9 of this Security
Instrumnsnt. If there is a jegal proceeding that may significantly affect Lender's rights in the Property {suct
as a proceeding in bankruptcy, for condemnation or to enforce laws or reguiations), then Lender may ¢
and pay whatever is necessary to protect the value of the Property, including payment of taxes, hazard
insurancs and other items mentioned in Paragraph 2.

6. Leaschoalds, Condominiums, Planned Urit Developments. Borrower agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If Borrower acquires fea title teo the
Properiy. the lezssheld and fee title shall not be merged unless Lender agrees to the rnerger in wiiting. If
the Property includes a unit in a condemtinium, cooperative, or a planned community, Borrower will parform
all of Borrower's duties under the covenants, by-laws of regulations of the condominium, cooperative, or
pianned community.

7. Convainnntion. Borrower assigns to Lender the proteeds of any award or claim for damages
coraected with 2 condemnation or other taking of all or any part of the Froperty. Such mwocerds will be
agpiied as provided in Paragraph 1. This assignment is subject to the terms of any prior security
agreemant.

&. Assigninent of Leases and Rents. Borrower assigns to Lendsy all rents and revenues of the Property.
Unless Forrcwer and Lender nave agreed othervise in writing, Borrower may coilect and retain the rents for
not mara than one month in advance if Borrower is not in default. If Borrower defaults, Lender, Lender's
agent or a ccurt appointed receiver may take possession of and manage the Property and callect rents,
including those nast dus. Any rents iender collects shail be applied first to the costs of mianaging the
Praperty, inzluding court costs, attorney's fees, commissicns to rentai agents and all other necessary an
reiated expensas. Any remaining sums will be anplied toward payment of the Secured Dabt as provided in
covenant 1.

S, Authority of Lender to Perform for Zorrower. If Borrower falls to perform any of Borrower's duties
idar ¢his Security instrument, Lender may perform those duties or cause them to be performed. Lender
may sion Borrower's name or pay any sums necessary to secure performance. If any construction o the
Property is discontinued or not carried on in a reasonabie manner, Lender may do whatever is necessary to
protect their securlly interost in the Property, inchiding completion of the construction. Lender's failuie to
paerform for Barrower will ot preciude lender from evercising any of their other rights under the iaw or
this Security Iastrument. Although Lender may take zition under this covenant, Lender is not obligated to
do 3o, Any amounts paid by lender to protect Lender's security interast will be secured by this Security
Instrumant. These sums will be due on demand and. wiil accrue intarest at the rate in effect on the secured
! from the date of the payment until paid in full,
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10. Default and Aceeleration.’ If Borrower :fails to make any payment when due or breaks any covenants
melar this Sacurity instrwment orany obligation:secured by this Security instrument, Lender may accelerate
hz maturity of the secured debt and-demand immediate payment and may inveke the power of cale snd
any other remadlas permittzd by applicable law. - :

1i. Powor of Sale. The Lender may, at the discretion of the Lender, exercise the power of sale, or,
alternatively, lender may foreclosc i the same :nanner as provided by law for the foreclosure of mortgages
on real propenty. If Lender invokes the powst of sale, Lender shall execute or cause Trustee to execute a
written notice of the occurrence of an event of default and at Lender's election to cause the propearty to be
sold and shall cause such notice to be recorded in each county in which the property or some part thereof
is located. lender or Trustee shall give notice of sale in the manner prescribed by applicable law to
Borrewer znd to otiter persons as applicable [aw may require. After the fapse of such time as may be
prescribed Ey applicable iaw, Trustee shall seil the property (in gross or in parcels) at public auction to the
highest bidder for cash at the time and place and under the terms designated in the notice of sale. Lender
or Lender's designee may purchasa the proparty at any sale. Trustee shall deliver to the purchaser Trustea's
deed conveying the property without any covenant or warranty, expressed or imglied. Trustee shall apply
the proceeds of the sale in the foilowing order: (1) to all reasonable costs and expenses of the sale,
including, but not limited to, reasonable Trustee's and attorneys' fees; (2) to all sums secured by this Deed
of Trust; and (2) the excess, if any, to the persan or persons iegally entitled thereto.

12. W Waiver, If circumstances occur which would permit Lender to require immediate payment in fuli
but Lender does not raguire such payments, Lender does not waive its rights with respect to subsequent
avents.

3. Prior Security interasts. Unless Borrower first obtains Lender's wiitien consent, Borrower will not
make or permit an increase in the amount of any prior security interests. Borrower wili perform ail of
Borrower’s obligations under any prior mortgage, deed of trust or other security agreement, including
Borrower's cavenants to make payments when due.

14, Inspection. Lender may erter the Progerty to inspact it if Lender givec Borrower notice befurehand.
The notice must state a reasonable purpose for Lender's Inspection.

153. Applicable Law; Severahiiity; Interpretaticn. This Security Instrument is governed by the laws of
the jurisdiction in which Lender is located except to the extent ofiierwise required hy the laws of the
Jurisdiction where the Proparty is locatad. This Security Instrument i complete and fully integrated. This
Security Instrumient may not be amended or modified by oral agreement. Any section or cizuse in this
Security Instrument, attachments, or any agreement related to the Secured Debt that conf
applicazie law will not be effective, unless that law expressiy or impliedly permits the variations by writien
agreement. If any sectics or clause of this Security Instrument cannot be erforced according to its terms,
that saction or clause will ba severed and will not affect the enforceability of the remainder of this Security
instrument. \Wrenaver used, the singular shall include the plural 2nd the plural the singuiar. The captions
and headings of the sections of this Security instrument are for convenience only and are not to be used to
interpret or d:fne the terms of this Security Instrument, Time is of the essence in this Security Instrument.

16, Notices. Unless otherwise required oy lay, aryy notice to Borrower shall ke given by delivaring it or
by mailing the notice by certified mail addressed to Borrowser at the property address or any cther address
that Borrower arovides 1o Lender. Aav notice %o Lender shall be by mailing the notice by certified mait o
Lender's addrass as designated on pags 1 of this Stuurity Instrument or to any other address thal Lender
provides 1o Sorrower. . ‘

Any notice given in the manner stated abeve shall e deemed to have been given by Borrovesr or Lender.

17. Transes of the Froperty or a Seneficial inzzrost in the Borrawer, If all ¢i any part of the Property
or any interest in it is sold or transferred without tender's prior written consent, Lenser may demand
immediate paymmen: of th2 secured debt. Lender may also demand immediate payment if the Borrower is
not a natural parson Al a beneficial interest.in the Borrower is sold or transferred. However, Lender may
not demand payment in the above situatians i it is prehibited by federal law 5 of the ¢ ty
Instrument,

1985, 1534 Bankers Sy:1eme, fnc, St Coud, MN (1-300-397-2341) Form GTH-MTSLAZOR 107114




18, Reicase. When Borrower has pald:the secured debt and bender has no further obligation to rmake
advancas under the Instruments of Indebtedness: secured by this Security instrument, lender or Trustee
shall, at Borrowser's request, acknowledge satisfaction of this Security Instrument in the manner provided by
applicabla law without cost to Borrower. Borrower agrees to pay all costs to record such satisfaction.

13, Successor Trustes. Lender, at Lender's option, may from time to time remoeva Trustes and appoint
a successor trustee by an instrument recorded in the county in which this Security Insirument is recorded.
Tne successor trustee, without conveyance of the Praperty, shall succeed to all the titlz, powers and duties
canferred upon the Trustee by this Security instrument and by applicable law.

20, Severability. Any provision or clause of this Security instrument or any instrument of indebtedness
which conflicts with applicablz law will not be effective uniess that law expressly or impliedly permits
variations by agreement. If any provision or clause in this Security Instrument or zny such Instrument
evidencing the secured dabt cannot be enforced according to its terms, this fact will not affect the
enforceability of the balance of this Security Instrunterz and. such Instrument evidencing the secured debt.

21. Obligations Defined, Borrower's "Obligations” which are secured by this Security Instrument aie
defined as and include the failowing:

A. Ary promissory note, instrument or agreement executed by Borrower which evidences a loan by
Lender to Borrower, and all extensions, renewals, modifications or substizutions (Evidence of
Debt) thereof; and whather or not such future advances or future obligations are incurred for
any purpose that was related or unrelated to the purpose of this Evidance of Debt.

Ali additional sums advanced and expanses incurred by Lender {or the purpose of insuting.

praserving or otherwise protecting the Property and its value and any other surs advanced and

expenses incurred by Lender urder the terms of this Secuiily Instrumsent, plus interest at the
me rate provided for in the instrument({s) which evidence the Loan.

. All other obligations Borrower cwes to Lender which now exist or may later asise, to the extent
tha taking of the Propenty as security for the obligation is not prohipited by law.

D. Borrower's performance under the terms of any instrument which evidence a lean by Lender to
Borrowar and any security Instrument which secures, guarznties or otherwise relates to the
loan.

Howevar, this Security Instrurment will not secusre another debt:

A If this Security Instrument is in Borrower's principal dwelling and Lender {ails to provide (to ail
parsens entitled) any netice of right of rescission required by law for the other debt;

B, if Lender faiiz to vake any disclosure of the exizience of this Security instrument required Ly
iaw or the other debt.

22, Riders to this Securizy Instrumant. If ene or more riders are executed by Borrower and recorded
togeiher with this Security Instrument, the covaenants and agreerrents cof zach such rider shall be
incarporater imto and shail amend and supplensat the covenants and agreements in this Security
Instrument &5 if the riderfs) ware a part of this instrument. [Check applicable item{s)i.

.. Planned Unit Development Rider .. Oher ovcnenncciecnne
-oer. Condominium Rider

1G85, 1993 sankars Sysrams, Ing., St Cloud, MY (1.20).337-2341) Famn GTH MYGLAZOR 10/11734 TR WY (E0R) (powE Sof &
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IGHENG BELOW, Borrower -accepts and agrees to the terms and covenants contzined i this Secusity
aned in any rideris)-executzd by Borrower and recorded with it
B SETO. YO \L)..'\dmk‘ sreveo ety , e T e
BOETOWEr  grasidst oty ¥ BOFTSVHEs Uiy 7. Tatear

]

N - // »
ACKNCWLERGMENT:  STATE OF OREGON, Z/,waud(‘ v County ss:

et SesaeTravenctesssatsarascrirosnnecn

Gn ;}wzf ‘,C? day of ,) 6[/‘4 Lo /’ ,&arsonauy appeared the zhave named

]
IR W [ T TN S e{v.”!f.(;.r}{b cndl Y fflc’a’lﬂzw and acknow!ecied the
foregoing instrurnent to be k/’c/l.éZ((’.' voluntaly act and deed.

: . -
(Tt Tore Befere mg: ,

- : I ,
'gupxp'tr“ f, ] 7 %’/mu&u /(E % i
: N -ﬁﬁ'{v‘gé'f%‘{ %’3‘%&&&& i ry Public For Gregon
RO H st OREcoR
AT e o3 G0N ND. 064816
1 COMRISGI M EXFIRES MAY. 25, 2610

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the nate or notes secured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hicreby
directed to cancel said note or notas and this Dead of Trust, which are delivered hereby, and to reconvey,
without wairanty, sl the estate now held by you under tiis Deed of Trust to the person or persons legally

entitiodd tharsio.

Naess8entrata s anane tanrausgeenstntnsrIsnarunsratutIEen

S Y T L T LRI LT T LI Ry R P PP TP PR R TR I I I

IGON : COUNTY OF KLAMATH: 5.

taled for record aof recaest of Arerititle the _ 12th
f May ADLI9_97 2t 335%  o'clock __ B« M., and duly recorded in Vol. Ma7

of Mortgages onPage __ 14544
*'x.'a“@""s‘m,,: Bernetha G. Letsch, County Cierk

Lt

5 AR s,
g“"‘\\“""“"EP'S; " by /f et dt j_{k saz!
3 S, INGEXED

t/’; v
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