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DEED OF TRUST
TS DEED OF TRUST ("Security fnstrument”) is made on MAY 13, 1997
JODY D GODING AND SHERYL J GODING, HUSIBEND AND WIFE

{"Borrowaer"). The trustee is WILLIAM L. SISEMORE

(“Trusiee”). The beneficiary is ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under tire laws of ~ THE UNITED STATES OF AMERICA . and whose
address is ~ MADISON BRANCH, 2300 MADISON STREET, KLAMATH FALLS, OR 57603
("Lender"}, Borrower owes Lender the principai ~um of
PIFTY €IX THOUSAND FIVE HUNDRED AND NO/100
Doilars (US. S 56,500.00 ).
4ot is evidenced by Borrower’s rote dated the same date as this Security Instrument ("Note"), which provides ot
wonthly paymernss, with the full debt, if not paid earlier, due and payable on JUNE 1, 2017 )
This Security Instmunent secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and ail renewals,
extensions and medifications of the Note; (b) the paymeat of all other sums, with interest, advauced under paragraph 7 o 1 otect
the security of s Security Instrument; and (¢) the perfornuance of Borrower's covenaniz and agreements under this Security
Instrument and the Note; and (d) the repayment of any fuiuie advances, with inieres: thereon, made to Boirower by Lender
pursuant to the paragraph below ("Future Advances™).

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders's option prior to full reconveyance of the property by
Trustee w0 Borrowszr. may make Future Advances to Borrower. Such Future Advances, with interest thereon, shail be secured by
this Deud of Trus: when cvidenced by pomissory notes stating that said notes ave secured hereby. For this purpose, Borrower
irrevocaly grants and conveys to Trsies, in trust, with power of sale, the fotiowing describad property located in

KLAMATH  County, Oregon:
or NO. 12, YALTA CARDENS, IN THH COUNTY OF KLAMATH, STATE OF OREGON.

CODE NQO:4% NO:29209-2AB TL 6400 XEY NO:511823

which has the address of 1769 WIARD STREET, KLAMATH FALLS [Street, City],
Oregon 97603 [Zip Code]  ("Properiy Address");

TOGETHER WITH ali the iuprovements now or hereafler erected on the prorerty, and all easements, appurtenances, and
fixtures now or hereafter o part of the property. All replacements and additions sial! ziso be covered by this Securitv Insirument.
All of the forcgoing is refuryed (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

T8 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitut2 a uniform security instrament covering real property.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment «f Principal and Interest; Prepaymcnt and Late Charges. Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Note znd any prepayment and Jate charges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrowe: shall pay to Lender
on the day monibly payments are due under the Note, untl the Note is paid in full, a sum ("Funds") cqual 0 one-twelfth of: (@)
yearly taxes #iid sssessments which may attain priority over this Security Instrument as a lien on the Property; (b) vearly leaschold
payments or ground rents on the Preperty, if any; (¢) yearly hazard or proparty insuramce premiums; (d) yearly flond insuranc:
premiauns, if cay; {e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in aceorda

ith the provisions of paragraph 8, in liew of e payment of mortgage insurance promiums. These items are calisd "Escrow loms.
Lender may, a1 any dme, collect and hoid Funds in an amount not to exceed the maximwie amount a lender for a federaily related
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loan way require for Borrower’s escrow accoun: under ihe federal Real Estate Setlement Frocedures Act of 1974 as
from time to tiree, 12 U.8.C. Section 2601 of seq. {"RESPA"), unless ancther law that applics to the Funds sets a lesser
smouzt. 15 80, Londer 1aay, at any time, collect and hold Funds in an amcunt not to exceed the lesser amount. Lender may estimaie
the amount of Funds dite on the basis of current data and reasonable estimates of expenditures of future Escrow licms or otherwise
in accordance with applicadie law.

The Tunds shall te held in an instimtion whose deposits are insured by a fedeval agency, instrumentality, or eniity (including
Lender. if Lender is such an institution) or in any Federal Home Losn Tank. Lender siiall apply the Funds to pay the Escrow Items.
Lemder nuiy not charge Borrower for holding and applying the f.nds, snnvally analyzing the escrow accoumt, or veriiying the
Escrow liemus, unless Lender pays Borrower imterest on tie FPunds and applicable law permits Lender to make such a <harga.
However, Lender may require Borrower to pay a one-time charge fer an independent real estate tax reporting service used 1
Lender it counccdon with this loan, unless applicable law provides otherwise. Urnless an agreement i made or applicatle

3 interest to te paid, Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Borrower

or may agree in writing, however, that interast shall be paid on the Funds. Lender shall give to Borrower, wiihout charge, an
annual accounting of the Funds, showing credits and debits to . “unds and the purpose for which each debit 10 the Furds was
made. Tiwe Funds are pledged as additional security for all sums secured by this Security Instrument.

Funds held by Leader exceed the amounts permitted to be held by applicable law, Lender shali account to Borrower for

Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is

w pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay

to Lender the amoun: necessary to make up the deficiency. Borrower shall make up the deficiency in no more than tweive monthly
payments, at Lender’s sole discretion.

Upcn payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowor any Funds
neld by Lender If, under paragraph 21, Lender shudl acquire or sell the Property, Lender, prior to the acquisition or szle of the
Property, shall spply any Funds held by Lender at the time of acquisition or sale as 3 credit against the sums secured by this
Suacurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pavments received by Lender under paragraphs 1
and 2 shall be avplicd: first, to any prepayment charges duc under the Nete; second, 10 amounts payable under paragraph 2; third,
to interest due: fourth, (o nrincipal due; and last, to any late charges due uxder the Note.

4. Charges; $iens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, if any. Borrower shall pay these
cbligations in the mamaer provided in paragraph 2, or if not paid in that manner, Borrower shall pay ihem on time directly to the
person owed payurer:. Borrower shall promptly furnish to Lender all notices of amounts to be paié under this paragraph. If
Borrower makes these payments directly, Borrower shall promiptly furnish to Lender receipts evidencing the payments.

Berrower shuli promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faita the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
af the lien; or (c) secures fromi the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument, If Lender determines that any part of the Properiy is subject to a lien which may attain priority over this Security
Instrument, Lender muy give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set {arth above within 10 days of the giving of notice.

5. Hazard or Property Iusurance. Borrover shall keep the improvements now existing or hercafler erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
tlooding, for which Lender requires insurance. This insurarce shall be mainiingd in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shzll be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably wittheld. If Borrower tails to maintain coverage described above, Lender may, at Londer’s option, air
coverage to protect Lendar’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender znd shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of pai
premiums and renev/al notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lernder
may make proof of loss if not made promptiy by Borrower.

Unless Lendar and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, ten
Lender may collect @2 insurance proceeds. Lender may uze the proceeds to repair or restore the Property or to pay sums secured
by this Security Instzument, whether or ot then due. The 30-day period will begin when the notice is given.

Urless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not estend or postpone
the due date of the menthly payments referied to in paragraphs 1 and 2 or change the amount of the payments. If under pzragraph
21 the Property is acquired by lender, Borrower's right to any insurance policies and procesds resulting from damage to the
Proparty prior to th2 acquisition shall pass to Lender to the extent of the sums secured by tiis Security Instrumiznt immediately
prior to the zcquisition,

6. pancy, Preservation, Maintenance and Pretection of the Property; Borrower’s Loan Application; Leachoids.
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the execution of
this Secunity Instrument and shall continue to occupy the Property as Borrowcer's principal 1esidence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower’s control. Borrower shall not destroy, darnage or impair the Property,
allow the Properiy to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture aciion or
proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propesty or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragrapi 18, by causing the action or proceeding to be dismissed with a 1uling that, in
Lender's good faith datermination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the liea created by this Sceurity Instrument or Lender’s security interest. Borrower shall also be in defauit if Borrower, during the
loan application process. gave maierizlly false or inaccurate information or statements to Lender (or fuiled to provide Lender with
any naterial information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as o priccipal residence. It this Securdiy Lustrument is on a whi, Borrover
shall comply with all the provisions of the lease. If Borrower acquirss fee title to the Property. the leasehold end (e oo il o
not nrevge unless fender agrees to the merger in writing.

7. Profection of Lender’s Rights iu the Propevty. If Borrower fails to perform the covenants and agreements contained in
this Security Instrwnent, or there is a legal procecding that may significantly affect Lender's rights in the Property (such as a
receeding in bankrupley, probate, for condemration or forfeiture or io enforce laws or regulations), then Lender may do and pay

whatever i5 fecassary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
which has priozity over thiz Security Insimument:, appearing in court, paying reasonsbie
3 operty to make regairs. Although Lender may take action under this paragraph 7, Lender daes

not have 19 4o so.
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Any amounts disbursed by Lender under this paragraph 7 shall become addivonal debt of Borrower secured by this Security
irstroment. Unless Borrower and Lender agree fo oiher terme of payment, Uizon sinounts shall bear interest from e date of
disburseraent at the Note rate and shail be payable, with i .iest, upon notice from ! cnder to Borrower requesting paymes:.

7a. Hazard insurance Werning., Unless you, (1 "Borrower”) provide us, (the "Lender”) wrh evidence of insurance
coverage as required by our contiact or lvan agreement, Lender may purchase insurance »¢ Rorrower’s expense to protest b2
Lender's interest. "This insurance may, but need not, also protect the Borrewer’s interest. 1f the collateral becomes damaged. tae
coverage the Lender purchased may not pay ary claim Borrower makes or any claim made against the Borrowe:r. Borrower :zy
tater cance! this coverage by providing 2vidence that Borrower has obtained property coverage elsewhere.

The Borzower i3 sesponsible for cost of any insurance purchased by Lender. The cost of this insurance may te added w your
contract or loan balance. If the cost s added to the contract or loan balance, the interest rate on the underlying contract or 1oan will
apply o this added amount. Effective date of coverage may be the date the Borrower’s prior coverage lapsed or the date the
Borrower failed to provide proof of coverage.

The coverage 1ender purchases may be considerably more expensive than insurance the Borrower can oblain on Berrower’s
own and may wot satisfy the necd for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law.

9. Mortgage Insurance. If Lender raquired mortgege insurance as 2 condition of making ihe loan secured by this Security
Instrunsai, Borrower shall pay the premiums requited to mainain the miorigage insurance in effect. If, for any rcason, tie
merigage insuranc: coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage suisiantially equivalent to the mortgage insurancs previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insuter approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Bostower shall pay to Lender each montk a sum equal to one-twelfth of
the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to he in effect.
Lerder will accent. use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve pavmenis may
ro longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain morigage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
aceordance with any written agreenient between Borrower and Lender or applicable law.

9. Tnspectich, Lender or its agent may make rozsomble entries upen and inspections of the Property. Lender shalt give
Borrawst notice at the time of or prisr to an inspection spacifying reazonabie cause for the inspection.

i, Condemantion. The procceds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or cihar taking of any part of the Property. or {or conveyance in liew of condemnation, are hereby assigned and shel!
be paid to Lender.

in the ¢ of a total taking of thz Property, the proceeds shall be applied to the sums secured by this Secenity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partizl taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of thie sums secured by this Security
Instrurnent immediaiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of thc
Property immediately before the taiing is less than the amount of the sums secured immediately before the taking, unless Borrower
amd Lender otherwise agree in writing cr unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condempor offers to make an
award or setile a claim for damages, Borrewer fails to respond to Lender within 30 dzys after the date the notice i3 given, Lender is
auihorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the ¢uz date of the monthly payinents referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modificatien of
amortization, of t-2 sums secured by this Security Instrument granted by Lender io any successor in interest of Borrower shall rot
cperate to release the lability of the eriginal Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums sscured by this Security Instrument by reason of any demand made by ihe origizal Borrower or Boriower’s successors in
interest. Any forbsarance by Lender in exercising any right or remedy shall not be & waiver of or preciude the exercise of any right
or remedy.

12. Succesvors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Dorrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securiiy
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey thul
Borrower's interest in tiie Property under the terms of this Security Instrument; (b) is not persenally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accomracdatinns with regard to the terms of this Security Instrument or the Note without that Borrower’s censent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan chargns, and
that Jaw is finallv sterpreted so that the interest or other loan chaxges collected or to be collected in conpection with the loan
exceed the parmiited limits, then: (a) any such loan cherge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b) any suins already coilected from Borrower which exceeded perinitted limits will be refunded to Borrower.
Lender may choosc to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
I¥ a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment chatge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of anotiier method. The notice shall be directed to the Property Address or any
other address Boirower designaies by notice 0 Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by nctice to Borrower. Any notice provided for in this Security Insirument
shall be deered o have bezn given to Borrower or Lencer when given as provided in this paragraph.

i5. Goverring Law; Severability. This Security Insirument shall be goversizd by federal law and ihe law of the
jurisdiction n waich the Property is focated. In thie event that any provision or clause ¢f this Security Instrument or e Note
conflicts with spalicable iaw, such conflict shall not affect oiher provisions of this Security Instrument or the Note which can be
gives offzet withont the conflicting provision. To this erd the provisions of this Security Instnurvent and the Note are duclared to be
severable,

16. Borrower’s Cony, Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Tromafer of the Property or 2 Beneficlni Interest in Borrower. If all or any part of the Property or any interestin it 12

err2d (or if 2 benoficial interest in Borrower is sold or tmnsferred and Borrower is not a natural person) without

»r’s prior written censent, Lender wmay, at its option, require immedizie payment u full of all sume secured by this Security

ent. However, s option shali not be exercised by Lendor if exercise is protbited by federal taw as of the datc o tis
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If Lender ovircises this option, Lender shafi give Borrower notice of acceleration. The notice shall provide 2 veried of oot s
dan 30 days from the date the netice i3 delivered or mailed within which Borrower must pay ali sums securet by this Secusis
Insteurment. If Borsowsr fails to pay these sums prior to tie expitation of this psriod, Lengey ay invoke any remediss pemitted G
Jis Securiry Instriazert without further notice or demznd on Borrower,

5. Borrower's Kigit to Relnstate. If Borrower mecis certain cenditions, Borrower shall have the right to have enforcement
of this Security instiument discontinued at any time pricr to the caslier of: (a) 5 days (or mch other period as 2gplicabie Taw may
specily for reinstatement) before sale of te Property pursuant to any power of sale cortyined in this Security Iostrument; or (b}
eairy of a judgrezat enforcing this Scourity Insunmen. Those conditions are that Borrower: (3% pays Lerder all sums whick then
would be due unded this Security Instrument and tie Note ag if no acceleration had ocourred: (b) cures auy cefauli of any cilrer
covenants or agreements; (¢) pays ail enses ncurred in enforcing this Security Insirument, including, btu: not limited 10,
reasonable attorneys’ fees; and (d) takes stch action as Lender may reasonably require to asswre that the licn of this Security
Insitument, Lender’s rights in the Froperty and Borrower's ebligaticn to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remair:
fully effective as if no acceleraticn had occurred. However, this right to reinstate shait not apply in the case of acceleration vnder
paragrapgh 17,

1. Zale of Nofe; Change of Loan Sevvicer. The Note or 2 partial interest in the MNoie {togeiher with this Secunty
instrument) may bz sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There aiso may be one ¢r
uiere changes of tbe Loan Servicer unrelated 1o a sale of the Notz. If there is a change of the Loan Servicer, Borrower will he given
veritten notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and address
of the new Loan Servicer and the address to which payments sheuld be made. The notice will also contain any other information
required by applicable laws.

20. Hazardeus Substances, Borrower shall not cause or permit the preserce, wse, disposal, storage, or release of any
Hazzrdous Substarces on or in ths toperty. Borrower shall not do, nor allow anyone else o do, anything affecting the Property
that is in ~iolation of any Environmenual Law. The preceding two sentences shall not apply to the presence, use, or sivrage on the
Property of smai: quentities ot Hazardous Substacces that ave generally recognized to be cppropriate to norma? residential uses ang
to maintenance of the Property.

Borrower shali prompty give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenil Law of
whichi Borrower has actual knowledge. ¥ Rorrower learns, or is notified by any governmental or regulatory authority. that any
removal or other temediation of any Hazirdous Substance affecting the Property is necessary, Borrower shall promoty ke ai
niecessary remedia! actions in accordance with Environmenta] Law,

As used in this paragraph 20, "Hazardous Substarces® are (hose substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, otier flammable or toxic petroleum  products, toxic

ssticides and herbicides, volatile solvents, materials containing asbestos or formaldshyde, and radicactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the Jjurisdiction where the Property is iocated that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerztion; Remedies. Lender shall give notice to Berrower prior to acceleration following Berrower’s breach of
any covenant or ajreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
faw ¥ des otherwise). The notice shali specify:  (a) the default; (b) the action required to cure the default; (c) a cate, not
iess than 30 dayz: {rum the date the notics: i3 given to Borrower, by which the defi.ult musi be cured; and (d) that failure 1o
cure the default eo o before the dnie spesified in the notice may result in aceeleration of the sums secured hy this Security
instrument and s:le of the Property. The notice shall further inform: Borrower of the right to reinstate after acceleratisn
and the right fc bring a court action to assert the non-existence of a default or any other defense of Borrower 1o
acceleraiion and sale. If the default is not cured on o before the date specified in the notice, Lendeor, at its option, may
reguive immediate payment in full of all sums secured by this Security Instrument without fucther dentand and may inveke
tiie power of sale 219 any other remodies permitied by aspliesble law. Lender shall be entitled to collect all expenses
incurred in persuing the remedies provided in this pavagraph 21, including, but not limited te, reasonable attorneys’ fees
and vosty of title evidance.

If Lender involies the power of sale, Lender shsil exccute or cause Trustee fo execute a writien notice of the
occarrence of an eveat of default and of Lender’s election o cause the Property to be sold and shsll cause such rotice to be
vesorded in each cowity in wiich any part of the Property is located. Lender or Trustee shall give naotice of sale in the
nierner prescribed by applicable faw ‘o Borrower and to other persons prescribed by applicablc law, After the time
regeired by apnlieable ﬂzw, Trustee, without demand on Borrower, shail sell the Propesty at public auction to the highest
bidder a¢ the time ard place and wuder the terms designated in the notice of sale in one or more parcels and in any order
Trusice Jdetermines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time aud
glace of any previossly scheduled sale. Lender or its designes may purchase the Property at any sale,

Trustee shail defiver 1o the purchaser Trustee’s desg conveying the Property without any covenmit or warraaty,
expressed or irmplied. The recitals in the Trusiee’s deed! shail pe prima facie evidence of the truth of the stcicments made
thercin. Trustee shall apply the proceeds of the sale in ke following order: (a) to all expenses of the sale, including, but nst
limited to, reasonable Trusice’s and attoraeys’ fees: (b) to ail sums secured by this Security Instrumerts and (c) any excess
to ihe person or parsens legally entitiod to it,

22. Reconveysnce. Upon payment of all sums secured by tais Security Ins:rument, Lender shall request Trustee io reconvey
tv: Property and shall surrender this Security Instrument and it notes evidencing debt secured by this Security Instrument ©
Trustee. Trustes shall reconvey the Property without warraniy for a fee of not less than $5.00 to the persoit or persons legally
emitled to it. Such person er persons shall pay any recordation costs.

23. Substitute Trusiee. Lender may, from time to time, remove Trustec and appoint a successor trustee o any Trustee
appoinizd hereunder. Without conveyance of tie Property, the successor trusize shall suceeed ts a¥ the title, power and duties
conferred vpon Trusiee herein and by applicable law,

4. Attoroeys’ Fees. As used in thiy Security Instrument and in the Note, "attorneys” fees” shall inciude any asuorncys’ fees
awarded by an appeliats court.

2%, Riders to this Seeurity Instrument, If one or more riders are executed by Porrower and recorded together with this

nTent, the covenants and agreemsnis of eachk such rider shall be incorpcrated into and shall amend and supplement

the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(:s))

L;_j Adjustable Rate Rider - Conderzinium Rider Q 1% Family Ride

E J Graduated Payment Rider L] Plamaee Unit Development Rider [-_J Biweekly Payinent Ridsr

...} Balloen Rider . Rate Improvement Rider — Second Home Rider

(VA Riger L_] Other(s) {specify]
"UWDER QREGON LV, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER

12 SFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH

NOT FOR PERZONAL, FAMILY, OR HOUSEHCLD DUR POSES OR SECURED SOLELY BY THE
OWER'S RESIDENCE MUST BE IN WRITING, LXPRESS CONSIDERATION AND RBE SIGNE
g BE ENFCRCEABLE."

R
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenards contained in this Security Instrument ang in

any vider(s) ceecuied by Borrower and recorded wiih it.

Witnes:

J(@QML “"‘x}%o

DY D G?}n NG )

\§ v a O, ‘?QJ‘/L’

SHERYL J/GODING L- Ve

-Borrawer

(Seal) (Seal)

day Hay

Jody D. Goding and Sheryl J. Goding

the fercpoing insteument to be . thelr

12-18-98

A L. BOY,
5 NOTARY ?dEsLh.-CHECGf
:g EZepa N 19, cabts1
1Y Conassion rafe
b%* T IR BTt ,g;\ m &

STAIE OF OREGON @ COUNTY OF KLAMATH: s5.

Agpen

Title & Bscraw the

-Borrower -Borrower

Klamath County ss:
1997 » personally appeared the above named

and acknowladged!
voluntary act and deed.

Before me:

N

{4 MJ\/ \

Notary Pubiic[for Cregon /

l4th

Fi G st ragquest of
AD,19__97 a

11:22  oclock__A. M M., and duly recorded in Vol. ___M97

Mortgaces

ontage _ 1473}

Bemetha G. Leisch County Clerk

/ﬁ-ﬂ%w

Aoz

Form 3038 9/99




