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167 1 = TRUST DESD , _
THIS TRUST DEED, mads this ... 28¢th ... v Aprdl . 287
EATRICIA.A.. TAYLOR.AND,. CORBRTENA. E. T4YIOR,. HOT. AS.. TENANTS. . IM. COMMON BUT. WATIL.
BIGHTS..OF. SURVIVORSLIP............ . . &s Cranéarn,
KLAMATE. COUNTY..TITLE..COMPANY... ... as Trustee, and

WITVESSETH:
Granisr irrevocably grants, bargains, sells and conveys o trustee in trust, with power of sale, the property in
KLAMATH . County, Grejon, described as:

Lot 7, Block 14,  fregon Shores Subdivision, Tract No. 1053, according
to the efficial plat thereof on file in the office of the County Clerk,

= , , . ; ’ N .
tb‘a,gsther with all and singular the lenermseats, heroditamssis and sppurténunces and ail other rights thereunto b nanywiss 1o
or hereafter appertaining, and the renta, issues and profits thareof and all fixtures now or herealter attacked to or uzai {r connection with
tfie properfy.

FOR THEE .”{,"RI’OS}:I G SECURING PURFURMANCE cf erch agrscment of ﬁr&iioédwrein contained and paymont of tho sum
Four thcusand nine nundred ninsty five dellars and no

TR S et et e e e e, BOINAES, With Inferest therson according to the terms of a prociissory
noiz of even daje ahls to beneliciory or order and made by grantur, the final payment of principal and interest hereof, if

nat wooner paid, fo be due and payable ... AT MATURITY. ... 8
The date of maturity of tha debt sacured by this instrumse:it it the date, stated above, on which the fins! installment of the note

becomes due acd payaSble.

To profect thy (ewnrity of thia frust deed, grontor agrevs:

i. To proiect, preserve and maintain the property in good condition and repaic; rot to remove or demalich cny buildiag or ir-
provement rhoreon; net fo commit or permit any waste of tha progperty.

2. To complete or restors promptly and in good and Rabitadle condition any buflding or improvement which may ke censtructed,
damaded or destroyad thercon, and pay w-hen dus &l costs incurred therefor. )

3. To comply with all Jaws, crdinances, regulations, covenants, conditions and reafrictions affecting the property; if the bensficiary
so requests, to join ‘n executing such finencing statements pursvent to ths Unilorm Cemmuorcial Code as the beneficiary may require and
to pay for filing same in ths proper public offics or offices, as well as the eost of all Han searches made by filing officsrs or searching
agencica as may ba deamed desirakle by the beneficiary.

4. To provids and continuously roaintain iussranze on the buildings novw ur hereafier erected on the properiy against loss or
damage by fire and cuch other havards as the Eeneliciary may from time to time require, in &n amount not less than S.FULL..I,NSURER
written in companies accepfable to the benoliciary, with lesz payable to the latter; &l peiicies of insuranice shall be Jelivered to the baned &£
ficinry as soom as insured; il the grantor shall Isil lor any reaton to procure any such insuiance and fo deliver ¢he policies to the beneficiary
at [nnst ifteon days prior to the expiration of any policy of insurance now or Rereafter placed on the buildings, the beneficiary may pro-
cure the samis at grantos's expense. The amount cailacted under anv fire or other insurance policy msy de applied by bensficiary upen
any indebfedness sacured Lereby and in such crder as Lonadiviary may determine, or at option of beneliciory the entire amount so collzctes,
or any part therec!, may Le released fo grantor, Such epplicntion or release shall not cure o waive any default or notice of default kerc-
under or invalidate any act done pursiant fo such notice.

5. To keep tae property free from consfruction liens and to pay all taxes, assessments and other charges that may be levied or
assassed upon or adain:t the properdy belcre any part of such taxes, asssssmeants and other charges become past dus or delinquent and
promptly deliver receists therefor to bensficiary; should the grantor fail to malo payment of any taxes, assessmonds, insurance premiums,
licns or other charges oayxble by grantor, either by direct pavment or by providing beneliciary with tunds with which to make siich pay-
ment, benokiciary aay, at its option, mako paymont thercof, and the smount so paid, with interest at the rate set forth in the note
secured Fereby, together with the obligstions dezcribed in prragraphs 6 and 7 of this trust deed, shall be added to and becoms = part of
the debt socured by this frusi deed, wilfiouf waiver of any righia arising from breach of any of the covenants hereof and for such pzyments,
with interest as aforetaid, the proparty hereinbeicre deseribed, &5 well as ths graator, shell be bound to the same axternt that they ars
bouad for ths paymert of the obligaticn Ferein Jescribed, and ali such payments shali bo immediately due and paycdie without n
and the nonpaymen: thereof shail, ¢ 1w option of the bensliciary, render all sums secured by tkis frust deed immedictely due and pa:
able and constitute a Lreach of this trust doed.

5. To pay all costs, lees and oxpenses of this frust including the cost of title search as wall as the other costs and expenses of the
trustee incurred in wnoction with or inn snforcing thic vblijation and trusteo's and atiorney's ices aciually incurred.

7. Te appe znd defend any action or procecding purporting to alicet the security rights or powers of beneliciary ot frustes;
and in aay suii, aviion or procesding in which the bereficiary or trustee may appear, including any ¢ for the foreclosure f thic deod,
to pay all costs and eipens2y, including evidence of title and the beneficiary’s or trustee’s attornsy's foes; the amount of attorne)y’s fses
mentionsd in this paregraph 7 in o'l casee shull bo Hixed by the trial court =r:d in the evsnt of an appeal Irom any judgmsent or decres of
tke drial court, grantor further agress to pay such sum as the appellate cours zhall adjudge reascnable &5 the beneficiary's or frustes's ai-
fornay's foes on such appeal.

7# is erutually ajreed that:

5. In *he avent that any poction or zil of the zroperty skali De token under the right of eminent domain or iemnation, bene-
fioicry shall have #he rigiu, if it so clects, fo requize that ail or any portion of the monies poyable as compensaticn for such teking,
MOTS: The Trust Doad A provides that the tvijce herevnder must be efther an atiomay, who is en aclive moember of the Omygsn Siete Bar, o bank,
fruet company er 2avings and Jsen essotiaton witkorized to do busiaess under the laws of O-ogen or the Urilnd States, a fille insurenca compasy authe-
riznd to insure ditls fo roal mroparty of this siote, itz cubsidissizg, a'filiates, saen!s or branzhss, the United Stoles or any egancy theref, er oa ascrow
zaart licensed under ORS 695,505 to £96.585.

ATE OF OREGGN,
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RAYMOND R. AND ARN I. MAIOTY ror
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Witness my hans
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wwhich are in excess of the amount required to pay all reasomnible ceala, exponses and atforney’s fees necessarily paid or incurred by grantor
ia sush proceedings, shall be prid (o beneticiary and applix? by i¢ first unon ony reazonable costs und expenses snd atterney's fees, both
2 the trial and agpeilete codirts, noseianeily paid or incuresd by bemsticiary in such proceedings, and the balance applied upon the fndebred-
resy secured herebyy and grantor agrags, at its own exponce, to foke such actions and execute such insituments as skel! be necessiry
in chiaining such ccmzencation, promptly uporn banafi inry's request,
S. At any tinwe and from time to tirme upeon wriiton request of baneliziary, payment of its fees and preseriation of ihis deed and
the note for evdorsement {in case of full recenveyances, for cancellztion), without affecting the liability of any persen for (Se payment of
S, trasieo may (a) consent fo the making of any map or plat of the property; (b) join in graniing any easement or creas-
ind any resiriction hvecon; (¢} join in any subordination or other agreement alfecting this deed or the lien or chargo thereof; (d)
ceconvey, without warrany, ail or any pact of the property. The drantee in any reconveyance may be describeis 25 the “person or persons
legally entitlec thereto)" and the recitals therein of any matiers or facts shall be conclusive proof of the truthiulioss theroof. Tructee's
fees for any of the tervices mentioned in this parcgrapk Jhal! be nof less than $5.

10. Upon any deisuit by grantor heceunder, bepeficiary may af any time without notice, either in person, by agert ar by a receiver
to b= appointed by n court, and without regard to the adequacy of any security for the ini’sbtedness Perely secured, enter vpon and take
possession of the propecty or aay part thereof, in its own name sue or otherwise collect the rents, jssucs and prolits, inciuding thoss pass

+ dur and unpaid, and apply the sams, less costs and expensos of operation and collection, including reasonabie attorney’s fees upon anr
indubtedness secured frceby, and in such crder as beneliciary mey determine.

11. The cntering upon and taking possession of the property,
ard other iznsirance policies or compensation or an
aforezaid, v hercunder or invalidate any ac X

12. Upon delnuit by granier in paymznt of any indebtedne:s securod hereby cr in grantor’s performarnce of sny agreement horeurdss
Deing of the esseace with respect fo such peyment and/or gerforman the beneficiary may decizre all summs secured hereby immiedistely
due and payabie. In such an event tha Dencliciary may elect o proveed to foreclose this trust deed in €quiiy as a mortgage or direct the
frustce fo foreclase 4iis trust deed by advertisorne «* and sale, or may diroct the trustee fo pursue any other right or remedv, oither at

in equity, which the beneticiary may Rave. In the even? the benaficiary elects to foreclose by advertisement and sale, the bene-

or tae frustee shall exceute and cause (o be recorded a writton notics of dsfault and efecticn #5 sell the property {o satisty the obliga-
cured hereby whereupon the frustes shall tix: tke time and piace of sale, give notice thereof as then required by lav- and proceed
20 fereclors #his trust dsed in the maaner provided in ORS 85.735 to 86.795. .
13. Affer the frustes has commenced torecicsure by acdvertisement and sale, and at any fimo prior to 5 days befcre the date the
‘ustee conducts the sale, the grantor or any other person so zrivileged by ORS 86.753, may cure the delauls or defzults. It the default
consists of a failurn to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amecunt due at the
time of the cure other than such partion as would no! then be due kad no default occurred. Any orther default th 's capakls of being
cured may ke cured by tendering ths performance required under the obligation or trusé deed. In any cuse, in addition to curing ti» de-
fault cr defaults, the person effecting the cure chall pay to the beneficiary ali costs and expense: actualiy incurr in entorcing
the obligation cf the trust deed ¢ gether with trusiee's ond attorney’s fezes not exceeding the amounts provided iy Tawe,

14, Otherwise, the safe sheli Be held ¢ the date and a¢ the time and place designated in the notice of czle or the time

sale may be nesipor as provided by law. The trastco mey zeli the praperty either in one parcel or in separare parcels an

puarcel or parcels st auction to the highest bidder for ca ' pavable at the time of sale. Trustes shall deliver to ihe purchs
ir form as required by Taw conveving the propeity so sold, but without any covenant or warranty, express or fmiplicd, 7

© matters of lact shall 2o conclusive proof of the truthfulness thereof. Any person, excluding the iruet
seneficiary, may purchase at the sale.
trustes sclis pursuasi o tha powers provided herein, trusfee shall sppiy the proceeds of ssle to payn:

penses of including the compensation of the irustes and a roasonable charge by trustee's attorney, (2) to the obli;
the frust ¢ . (3) to al! persans havins recorded lions subsequent to the in‘eress of the tructee in the trus:? decd an their intcerests
apprearc in the order or taeir priority and {(4) the surplus, if any, to the grantor or to any succossor in interesi enritled fo weh surphis.

15, Bensiiciary mey lrom time to time appoint a successor or succossors fo any trustec n heroin or to any sor {rizstec

od hereunder. Upon such appointment, and without convoyance to the successor trustee, the lativr shall be vested with sl title,

and dutios conferred upsa any trustee herein named or appointed hereundor. Each such appointment and substitution shail
. instrumient executed by bencticinsy, which, when recorded in the mortgage records of the county or counties in wkich the
silvated. shall be conclusive proof of propyr appointment of the successor trustee,

. Trustee accapi frust when thic dzed, duly executed and acknswledged, is made a public record as provided by law. Trusteo
is not ohligated fo rolils any party hereto of pending sale under any othar d-od of trust or of any action or pProceeding in whick grantor,
bensticiary or teustee shill be a party unless such ection or Broceeding /s lrought Bv tfrustee.

The graator covenants and agreos to and with the beneliciary and the beneficiary’s successor in infercst that the grarig: ws-fuils

i in fee simpie of the real properiy and has a valid, unencembored title thersto

-

e

ind that the prantor will wareant and foraver dofend the same agzinst all persons schomsoever.
The drantor warraats that the proceeds of the loan represcnted by the above described note and this trust deed are:
{a)* prima >f graator’s personel, family or household purposes (see Important Notice Selow),

SRICTRay s o IR gt aiop mgygg age.
T’h:;‘ eﬁ.\a applic \(; 17ures fo the beriels of an mxss i tilok mﬁmmﬁ administrators, cxecutors,

personal ropresentatives, suceassors and assigns, The term Leneticiary shall mean the holder and owner, including pledgee, ¢i tir contrace
secured hereby, whether o not named as a beneficinry horein,

it construing this rrust doud, ¥ Iy understood * rat the grontor, trustee and/or beneticiazy may each be more than one persen; the!

"Xt S0 requires, the singular shall be taken to mean and includo the pliral, and that Lenerally ali grammatical charges shall 5o

med and impiied to moko the provicions 20f apply equally to corpovstions and to individuals.
IN WITNESS WHEREOQF, the #rantor has exccuted this instrument the day and year first above written.
—l

\ ]
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FIMFORTANT NOTICE: Deleie, by linicg ouf, whichever warranty {a) or {b) is /&P& I a A, Tay?or
A

no? azplicable; i warmaniy (o) is epplicable and the beneficiary is & creditor -
as such word is defined in the Truti-in-lending Act and Regulation Z, the f Oty E e
benaficiory MUST comply with the Act and Regulation by making required ’*Corrlena‘z'}i.,”'l‘"a (4]
Sistlosurss; for this puUrpore uro Sievens-Ness Form No. 1319, or cquivelont.
I complianco wi'd. 1as Act iz nat raquired, disregard this notice,

STATE OF OREGOU, County of
This instrument was acknowledged b

vy Rade i aia ATadion. . and..

This instrument was ackrowliedged before rac o .

QFFICIALSEAL ) PPRS
CRISTINA FLOGERZI ; At AA&?\(;‘

NOTACY SUBLIC . GREe
 CORR USSION NG £56549
SSI0N EX°RES DEC. 03, 21100
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ATE OF CREGON : COUNTY OF KL AMATH:

r Tixvlpe ) the l4th
) o'clock _P. M., und duly reserded in Vol M37
tiorigagay onPage _ 14786
, Bemetha G. Letsch, County Clerk

by Autdh. 7/( iiad




