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DEED OF TRUST

I TRUST ("Sccurity Instrument”) is made on ¥aY 14, 1997 . Th
HMERGBILOFF, A SINGLE RERSON )

{"Borrowar"). The trusteg js . ., KLAMATH COUNTY TITLE COMPANY

enized end existiag under the laws of THE STATE oOF CALIFORNIA

, and wi
BOX 5137, DES M¢ 18, IA 503055137

("Lender”). Borrower owes Lender the principal stim of
EIGHTY SEVEN THCUSAND SEVER HUNDRED FIFTY AND $0/100

Dollars (U.S. S***#=+%87,750,00 J.

This debt is eviderced by Borrowar's note dared the same date as this Secarity Instrument ("Note"), which provides for
monthly payments, v/ith the full debt, if not peid earlier, due and payabie on JUNE 01, 2027 )
This Security Instruracar secures to Lender: (a) the repayment of the debi evidenced by the Note. with interest, and ali renewals,
extensions and modifications of the Note; (b) the payiaent of all other sums, with inicrest, advanced under paragraph 7 ©
preicect the security of this Security Instmimsnz: and (c) the perfvrmznce of Borrower’s covenants and agreements under this
Security Instrument wndd the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following dusuribed property located in BAXER

LOT 9 IN BLOUK 43 OF HOT SPRINGS ADZITICE TO THE CITY OF KLAMATH

ALLS, ACCCRDING TO THE OFFICIAL 2LAT THIREQF ON FILE IN THE

OFFICE OF THE CCUNTY CLERK OF RLAMATH COUNTY, OREGON.

County, Oregon:

I35 A PURCHASE MONEY SECURITY INSTRUMENT

STATEMENTS SHOUID &I SENT 7TO: NORWEST HGRTGAGE INC. . P.O. BOX 5137, DpES HOINES. 1A
303005137
which has the address of 245 PACIFIC TERFACE, XKLAMATH FALLS tSimet, City),
Orepon 87601 [Zip Code} "Property Address™);
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TOGETHEE WITH all the improvements sow or hereafier erected on the property, and all easements, appurtenances. o=d
fixtures now or aercafter a part of the property. All replazements and additions shall also be covered by ihis Securiry
Instrumant. All of the foregoing is referred to in this Sewurity lnstcument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant ang

ey the Property and that the Properiy is unencumbered, except for encumbrances of record. Borrower warrants and will
dofend generally the title to the Property against all clainis and dernands, subject {o any encunbrances of record.

THIS SECURITY INSTHUMENT combines uniform covenants for national use and non-uniform covenants with limited
variatiens by jurisdiction to constitute a uniform secusity instruient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pav when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writicn waiver by Lendcr, Borrower shiall pay to
Lender on the day mosntily payments are due under the Noie, uniil the Note is paid in full, a sum ("Funds"} for: (a) vearly taxes
and assessmenis which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehols paymenss
or ground rents on the Property, if any; {c) yearly hazarc or property insurance premiums: (d) yearly flood insurance premiums.
if any; {e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
e provisions of paragraph 8, in lizu of the payment of morgage insurance premiums. These items are called "Escrow liems.”
Lander may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a fedeiaily
related mortgage foan may require for Borrower’s escrow sccount under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Scction 2601 o1 seq. ("RESPA"). unless ancther law that applies to the Funds
sets a lesser smount. if so, Lender may, at any time, collect and hold Funds in an amount not o exceed the lesser amount,
Lender imay estimate the amount of Funds dus on the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or otierwise in accordance with spplicable law.

The Funds siall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inctuding Lender, if Lender is such an institution) i in any Federai Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Htems. Lender may not charge Rorrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Bscrow Items, unless Lender pays Borrower intercsi on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a onc-time charge for an independent real estate tax reporting service
used by Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, kowever, that interest shall be paid on the Funds. Lender shall give to Boirower,
without charge. an annuz! accounting of the Funds, showing credits and debits to the Funds ard the purpese for which each
debit fo the Funds was made. Tie Funds are pledged as additional security for all sums secured by this Security Instrument.

Il the Fuads held by Lender exceed the amounts permitted ta be held by applicable law, Lender shall account to Borrower
for the cacess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficieni to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve montlily payments, at Lender’s sole discretion.

Upca payment in full of all sums secured by this Security Instrument, Lender shall prompuly refeed to Borrower |
Funds held by Leader. if, under paragraph 21, Lender shall acquire or sel! the Property, Lender, prior to the acquisition er 50l

the Preperty, shall apply any Funds held by Lender ai the time of acquisition or sale as a credit against the sums secured by
his Security Instrumess,

3. Application of Payments. Unless applicable iaw provides otiicrwise, all payments received by Lender under pa
Dand 2 shall be applicd: first, to any prepayment charges due vader the Nate; second, to amounts payabic under paragr
ivird, o interase due; fourth, to principel dug; and lasi, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all toxcs, assessments, charges, fines and impositions ttributable to the Propenty

may aitain priority over this Security Instrument, snd leaschold payments or ground rents, if any. Boreower shall pay
theze ohlizations in the manner provided in paragraph 2, o7 if not paid in that manner, Borrower shall pay them on time directiy
1o ilie persoi owed pavment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph.
if Bosrower makes these payments directly, Porrower shall promptly furnish to Leader receipts evidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (aj agrees i
wiiting to the pryment of the obligation sccured by the lien it a manner acceprable to Lender: (b) contests in good faith the i
by, or defends agains: enforcement of the lien in, legal proceedings which in the Lender's opinion operaie ¢
entercemicns of the lier: or (¢) secures from the holder of the lien an agreement satisfactory o Lender subordin
this 3 Instrument. If Lender deterrines that zny past of the Property is subject to a lien whick may auzie priveiny o
tiis Secuniy Iastrument, Lender may sive Borrowsr g notice ideutifying the lien. Borrower shall satisiy the lien or take
wore of the actiens s:t forth 2tove within 10 days of the giving of naticn.

Form 3028 /30

Pagr 2 0f 6 tope s
?—Laﬂ*‘
v




wd or Properiy Insurance, Bortower shall keep the improvements now existing or hereafter erected on the
Property iasured sgainst loss by fire, hazards included within the term "extended coverage” and any uiher hazards, including
fivods or flonding, for which Lender requires insurance. ‘This insurance shzll be maintained in the amount: and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasenably withhald, if Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies aud reacwals shall be acceptable to Lender and shall include a standad morigage clause. Leader
snali have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1 Lender all receipts of
paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agice in writing, insurance proceeds shall be applied 1o restaration or repair of the
Property damaged. i estoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
fepair is not econemically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Sccority Instrument, whether or not theu due, with any excess paid to Borrower. If Borrower abandons the
Property, or dezs not wnswer within 30 days a notice from Lendec that the insurance carrier has offered to settle a claim. then
Lender may collect the insurance proceeds. Lender may wsc the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instrument, whether or nat then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proczeds to principal shall not extend or
postpone thie due date of the monthly payireats referred to in paragraphs 1 and 2 or change the amount of the paymests. If snder
paragraph 21 the Property is acquired by Lcnder, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
anme:disiely prior to the acquisition.

9. Ceeupancy, Preservation, Maistenance and Protection of the Properiy; Borrowei's Loan Appiication: Leaseholds.
Borrower shall occupy. esiablish, and use the Property as Borrower's principal residence within sixiy days after the execution of
this Sccurity Instrument and shall continue o occupy the Froperty as Borrower’s principal residence for at feast one year after
the date of occupancy, vnless Leider otherwise agrees in writing, which consent shall not be unreascnzbly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow tiic Properiy to deteriorate, or commit waste on the Propetty. Borrower shall be in default if any forfeiturc
action or procceding, whether civii or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure sucit a default and reinstate, 4s provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lendec’s good faith determination, precludes forfeiture of the Borrower's intcrest in the Property or other materiai
impaiinent of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materialiy false or naccurate information or statemenis to Lender (o7 failed
to provide Lender with any material information) in conrection with th: loan evidenced by the Note, inciuding, bui nat iimited
to, represenialions concerning Borrower's cccupancy of the Property as a principal residence. If this Security Instrument is on a
fcasehold, Bormrower shall comply with all the provisions of the lease. If Borrower acquires fee titie w the Property, the
leasehold and the fee ditle shall noi merge unicss Lender agrees 1o the merger in writing,

7. Prataction of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements contained i
this Security Inatrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such as a
procecding in baukruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protcui e value of the Property and Lender’s rights in the Property. Lender’s actions may
inctude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
“easouable attorueys’ {ees and eniering on the Property to make repairs. Aithough Lender may take action uncer this paragraph
7. Lender does not have i do so.

Ay amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Inztrument. Unless Borrower and Lender agree o cther terme of payment, these amounts shall bear interest from the
daie of disbusscent at the Mote rate and shall be oayable, with interest, upen natice from Lender o Borrower reguesting
savment.

€. Mortgape lasorance. If Lender required mortgage insurance as a conditicn of making the loan secured by this Securits
Instrument, Borrower shall pay the premiums tequired to maintain the mworigage insurance in effect. If, for any reason, thc
mortgage insurance coverage required by Leader fapses or ceases to be in effect, Sorrower shall piy the premiums required to
obtain coverage substontially cquivalent to the mortgage 1asurance previously in effect, at a cost substantinlly equivalent to the
cost 1o Borrower of the mongage insironce previousty ia effect, from an alternate morigage insurer approved by Lender. If
substantiall: equivalent morigage insviance coverage is not avelable, Borrower shall pay 10 Lender each month a sum equal to
one-twelfth of the yeerly mortgage insnrance premium being paid by Borrower when the insurance voverage lapsed or ceasix
be in effect. Lender will accept, use and retain these payments as a loss reserve in lisu of morigaye insurance. Loss re
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paymenis may #o jonger be required, at the eption of Lezader, if morigage insurance coverage (in the amount and for the pericd
that Lender requires) provided by an insurer approved by Lender again becomics available and is obiained. Borrower shall pay
the premiums tequired to 1naiutein mortgage insurance ir: effect, or to provide 2 loss reserve, until the requiremert {or morgzge
insurance ends in noi ordance with any wriiten agreemeni between Borrower and Lender or applicable law.

9. Inspection. Lender or its zgent may make reazenable entries upon and inspections of the Property. Leader shall give
Borrwer notice at th e time 6f or prior te wi inspection specifying reascnable cause for the inspection.

18. Condemaution. The prozeeds of any award or claimn for demages, direct or consequential, in conncction with aav
coadsmnation or other taking of ary pact of the Property, or for conveyance in lien of coademnation, ase hereby assigned and
shall be paid to Lender.

in the event of a total taking af the Property, the pioceeds shall be applied to the sums secured by this Serurity Instrument,
whether or not then due, with any excess vaid to Borrower, In the event of 2 partial taking of the Property in which the fair
markst valuz of e Property immediately before the teking is cqual to or greater than the amount of the swms seoured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceads multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market valus of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Preperiy in which the fair
market value of thz Propery immediately before the 1aking is less than the amount of the sums secured immediately before the
taking, unless Jorrower and Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall
be applicd to the sums securad by this Sccurity Instrument whether or not the sums are then due.

If the Propeity is abandonad by Berrower, or if, after notice by Lender to Borrower that the cenderanor offers 10 make an
award or cetile a claim for damages, Borrower fzils to respond to Lender within 30 days after the daie the notice is given,
Lender is authorized 1o collect and apply the procseds, at its option, either to restoration or repair of the Froperty or o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othierwise agree in writing, any application of proceeds to principal shall not catend or
sosipone tire due date of the monihly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relenszd; Forbeararce By Lender Not @ Waiver, Extension of the time for payment or modification

{ amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in interest of Boerrower shall
ot operate to rei the liability of the vriginal Borrower or Borrower’s successers in interest. Lender shall not be reguired to
commencs procecdings against any successer in interest or refuse to exiend time for payment or otherwise modify amortizatio:
of the sums securcd by this Security Instrument by reason of any demand made by the original Berrower or Borrower's
suceessors in jnterest. Any forbearance by Lender in cxcrcising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

iZ. Buccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of ihis
security Instrement shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragmaph 17, Borrower’s covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Noie: (a) is co-sigring this Security Instrument only to mortgage, grant and convey that
Borrower’s in:erest in the Properiy under the ternus of this Sccurity Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agices that Lender and any other Borrower may agree to extend, modify, forbear or
make sny accemmedations with regard ro the tenns of this Security Insirument or the Noie without that Borrower’s consent.

13. Lean Charges. If the ioan secured by this Security Instrument is subject to a law which seis maximum loan charges,

nd that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection with ths
loan gxceed the permitied limits, then: (2) any such lean charge shall be reduced by the amount necessary to reduce the charge
to the permiited Hinit; and (b) any sums already collected from Borrower which exceeded permitied limits wiil be refunded to
Borrower. Lerder may oiioose to make this refund by reducing the pricoipal owed ueder the Nete or by making & direct
payment to Borrower. If a refund reduces princinal, the reduction will be treated as a partial prepayment withow any
prepayient charge urder the Mote.

14, Motices, Any notice io Borrower provided for in this Security Instrument shall be given by defivering it or by mailing
it by first class mail unless appliceble law requires use of another method. The notice shall be directed to the Prepariy Address
or any other address Borrower designaies by notice to Lender. Any notice (o Lender shall be given by first class mail to
Lender’s address stated herein or any other address Leader designates by norice to Borrower. Any notice provided for in this
Securiry Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

i5. Governing Law; Severchility. This Security Instument shall be governed by federal law aad 1he lzw of the
jurisdiction in which the Propeny is located. In the cvent that any provision or clause of this Security Insirument ot the Note
cenflicts with applicable law, such contlict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the confilcting provision. To this end the provisions of this Security Instrument and the Note are declarcd
{0 be severable.

6, Borrewer’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Insirument.

17, Transfer of the Property or a Benelicial Interest in Borrower, If all or any patt of the Property or any interest ir
is sald or transferrcd (or if a beneficial interest in Borrower s sold or transferred and Borrower is not 2 natural person) without

Anider’s prior writen consent, Lender gy, at its option, require immegiate payment i fuil of all sums secured by thi
Security Insitument. However, this opticn shall not be exercised by Lender if exerciss is prohibited by federal faw as of g &
of thiz Secarity Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad of
less than 30 days 1 fie daie the notice is delivered or mailed within which Borrower must pay all sums secured by ihis
Security Insin - if Borrower 1nils to pay these sums prior to the expiration of this period, Lender may invoke zoyv remedics
permitied oy this Seeurity Instrument without further noiice or demand on Borrower.

Enren 3532 980
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18, Borrower's Right to Reinstate. If Borrower mests certain conditions, Borrower shalt

ement of this Security lnstrument discentinved at any time prior to the earlier of: (i} 5 days (¢
applicable faw way specity for reinstaicmeni) before sale of the Property pursuant to znv power of ¢
Security Instrument; or ) ety of a judgment enforcinz this Security Instrument. Those conditions are =S
Lender all sums which then would be: due under this Sceurity Instrument and ihe Note as i no accek i gocured; o
cures any default of any other covenants or agratients; (¢ pays all expenses incurred in enforcing this Security Invtrumery
including, but not limited to, rezsonabic aitorneys’ fees; and (d) takes such action as Lender may reasonably require to assuz
that the lien of this Security Instrument, Lender's fights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Berrower, this Security Instrument and the
obligations secured hereby skell remain fully cifective as if no zcceleration had cecurred. However. this right 10 reins:ace shalj
10t apply in the case of acceleration undor paragraph 17.

19, Bale of Noie; Change of Luan Scrvicer. The Note or a pariial interest in the Noie {together with this Sexvtd
Instrament) may be sold one or more times withous prior notice 1o Borrower, A sale may reselt in a change in the cnii 3
as the "Leoan Servicer") that collects monthly payments due under the Nete ard this Security instrument. There also may e one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrcwer wiil he
given written nwtice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name 2
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain coy ciher
iformation required by applicable law.

20. Hazurdous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or reicase of any
Hazardous Substanzes on or in the Property. Boriawer skall not deo. nor allow anyone else to do, anything affecting the
Pregerty that is in violation of any Environmental iaw, The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be eppropriate 10 norma
residential uses and to maintenancze of the Property,

Borrower sball promptly give Lender written notice of any investigation, claim, demand, hwsuit or other action by any
governmental ov regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowicdge. If Borrower tearis, or is notified by any governmental or reguiatory authority, thii
any removal or other remediation of any Hazardous Substance affecting the Property is recessary, Borrower shail prompily ik
ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenl Law and the following substances: pasoline, kerosene, other fammable or toxic petsoleun: jroducts, toxic
pesticides and herbicides. volatile solvents, materials containing achestos ot formaldehyde, and radioactive matenials. As used in
this paragraph 20, "Envirenmental Low” means federal laws and laws of the jurisdiction where the Property is located that
relate io health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furdher covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folicwing Borrower’s breach
of any covenant o agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provicies othersise}, The notice shall specify:  (a) the defauit; (b) the action required ¢o cure the default;
(c} 2 date, not less than 30 days frein the date the notice is giver {o Borrower, by which the defauit mus: be cured; and
{d) that iailure to cure the defanit on or before the date specified in the notice may resall in acceleration of the sums
secured uy this Security Instrument and sale of the P operty. The notice shall further inform Rorrower of the right to
reinstate after acceleration and the rigiat to bring a court action to assert the non-existence of a defanlt or any other
delense ef Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, ot i35 option. may require immediate payment in full of ali zums secured by this Security Instrument without
furtiier demand and may invoke the power of sale and any other remedies permitted by applicabie law. Lender shali be
entitled o collect all expenses inevrred in pursuing the remedies provided in this paragieph 21, including, but not limied
1o, reasonabic atlorneys’ fees and costs of ttle evidence.

If Lender invokes tie power of sale, Lender shail execute or cause Trustes to execute a writien notice of the
ocearrence of an event of default and of Lender’s election fo cause the Property s be sold and shall cause such notice to
be rececded in eack county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
man:i preserived by spplicable law to Berrower and fo other persons prescribed by applicable law. After the time
reqaived by applicable law, Trustee, without Cemsund on Borrower, shall sel} the Property at public auctien o the fiighest
biader at il iime and place and under the terms designated i the notice of sale in one or more parcels a:d in any order
Trustee determines. Trustee may pasipone saie of all o1 any parcel of the Fropesty by puablic announcement at the time
@ place of any previously scheduled sale. Leader or its designee may purchase the Property at any sale.

Trustee shall deliver to ke purchaser Trustee’s feed conveying the Property without any covenant or warranty,
exacessed or implied, The recitals in the Trustee’s deed shall be prima fxeie evidence of the trsths of the statements made
dwereir. Trustee shall apply the proceeds of the sale in the following erder: (a) to ali expenses of the sale, including, dut
uot iwited to, ressonuble Tristee’s and attorneys’ fees; (0) 2 all sumws secured by this Security Instrument; and {c} any
CXeess 1o e person or persons legaily enditled to it.

22. Reconveyaace, Upon payment of all sums secured by this Security Instrames:, Lender shall request Truswes (o
recoavey the Property and shall surrender this Security Instrument and all uotes evidencing debt secured by this Securitv
instivment to Trustee. Trusiee shail reconvey the Property without warianty and without charge to the persos o¢ persons fegeliy

entitied to it. Such petson or persons siall pay any recordation costs.,
23, Substitute Trustee. Lender may. from time to time, remove Trustee and apPoiat & sucCcessor irusiee to any Trustee
appeiined hereunder, Without conveyance of the Property, the successer rrusice shall succead (o 4l the title, power and duties
red vson Trustee aerein and by applicable Jaw.
24. Attorneys’ Fees. As used in this Security Instrurment and in the Note, "attorneys’ feas” shall include any auorneys”

ey awarded by an appeilate coust. Forin 5038 9/90
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v 13 this Security Tusirument. If one or more riders are executed by Borranwer an¢ recorded together with this

Security lnstrumert, the covenaits and agreeniants of ezch such rider sh
the covenants and agreements of this Security
[Chgq‘inpp}icabie bex{es)}

:_____j Adjustabl: Rate Rider

! Graduated Payment Rider

L_.| Balloon Ridzr

J VA Kider

[2_] Condominium Rider

{ Other(s) |specify]

PRLEES
ot be

instrument as if the rider(s) were a part of this Security

L Plannz¢ Unit Development Rider
L Rate improvement Rider

incorpoizted into and shali smend wnd supplernen:

insivment.

Leod 1-4 Famiiy Rider
t! Biweekly Payment Rider
{4 Second Flome Rider

BY SIGNING BELOW, Berrower accepls and agrees (o the ienns and covenants contained in this Security instrument and

ainy rider(s) executed by Boirewer and recorded with it.

Witnesses:

(Scai}

(Seal)
-Berower

STATE OF ORECCT, KLAMATH
On thiz 14TH jay of ITRY
3UBAN & MARGIC SINGLE PLERSON

F, A

and ackaowiedged the foregoing iastrument to be HER

My Comumission xpires:\ ) ) . QDD
(Cfficial Seal) \Qv [ S AN

OF ] 3
DEBRE KUCICNGHAM
NOTARY PLBLIC - DREGON
COMARISSION NO. 058218
SnSICH ERPIRES DEC. 13, 2060
Prya 6 of 6

R

g

L Rlamath Cownty Ti

tle

-Borrowse

County ss:

, 1897 , personaily nppeared the above named

voluntary act and deed.

Y- \{“)\\- \ A

or Oregon

form 3038 8/50

14th

the

— . ADLIY 27 at 3:35

o'clock

P. M., 2nd duly recorded in Vol. ¥97

_YMorteages

on Puge 14788

Beractha G. Letech, County Clerk
e

Rl

}/{‘*’/ft’*fﬁ'fﬁ - Fyanal

by




