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LINE OF CREDIT DEED OF TRUST

LiZ OF CREDIT IMSTRUMENT. (a) This Deed of Trust is a LINE OF CREDIT iNSTRUMENT. (b) The maximum principa! emount to be advarced
pursuant to the Nota is $25,000.00.

THIS BEED OF TRUST IS DATED MAY 12, 1887, among JeRemtah J. Geansy, whoue address is 10580 Buesing
Qoad, Kismaih Folts, 0B 97603 {referrad to halow as "Grantor™); South Valiey Bank & Trust, whose address is
P O Box 5210, Klaraath Falle, OR 57601 (referred to below sometimes es “Lender” and somelimes as
"Senaficiany"); snd Wiliam P, Erandsness, whose sddress Is 411 Pine Street, Kiamzihy Falls, OR 37601
{rzforeed 10 belovs 23 "Trugiee™).

CONYEVANOE AHD CRAKT. For valuable consideration, Granlst convays o Trustea for {he penafit of Lender as Beneficiary sil of Grantors
raht, tits, ond intarest in end to the foflowing cascribed real proparty, together wilh ali exisling or subseguenily evected or affixed buildings,
improvamenis end fidures; alt sasements, rights of \7ay, and epourenances; ail watsr, water rights and ditch rights (including stock in utilities v

or irrigation righis); and &if of dghis, royaliigs, and profils re'sting lo the raul g‘ropmy, inciuding without imitation all minerals, of, gas, gecth

and smiar maters, located in Klamal Sounly, Slete of Oregon (U “Res! Property”):

The NW1/4 of MWi/4 of Section 4, Towhship 41 South, Range 10 East of the Witlamette Meridian,
Klzmaih County, State of Oregon. TCOBETHER WITH a perpetual easemend In, to, upon, and over the
sresently existing roadway located in Klamath County, end described as foitows:

The West 3G feet of the W1/2 SW1/4 of Saction 32, Township 40 South, Range 10 East of the Willamette
Meridian, Kiamath County, Oregon, and trianguiar portion of the SW1/4 SW/3, beginning &t a point on
the Souiit soction Hine of Section 33, 200 feet Esst of the Southwest corner: thence West 170 feel;
thense Morth 170 feel;  thence Southeast In a straight line o the point of beginning. Seid easerment
Being for the purgose of ingrece and egrees over and upon said roadvay.

The Ree! Propurly or {o eddress Ig commenly lmown ge 10580 Buasing Road, Klemath Fells, OR §7603.

Grantor prasentiy ass'gns to Lendsr (aiso kniown &s Beneficlary In this Desd of Trust) all of Granlor’s right, tilis, and interest in and to &l present and
tutura loaces cf tha Propary and aXl Renis from tho Property. In agdilics, Grantar grants Lender a Uniform Commaercial Coda security imerast in the
Ranis and the Pasened Property defined belew.

DEFIMITIONS. The fcllowing words shail bave ths following moanings when usad i this Deed of Trust. Terms not otharwise dafined i this Deed of
Trust shall Bavs the mazanings elributed to euch lenms in the Unliorm Commercial Coda. All references to doliar amounts shall msan amounts in lawfui
moray of s Unitod B'sles of America.
Eeneficisry. T word "Benoficiary® maans Scuth Valay Rank & Trust, ils successers and assigns. South Valley Bank & Trust aiso is miered to
az "Lendar” in this Deed of Trust.
Bead of Truse. Tho words eed of Trust” mean this Drad of Trust emong Grantor, Lender, and Truslee. and includes without fimitation all
assignmaent and security interest provisions relating 1o the Bsisonat Property and Rents,

ésd et Trusl, .
The word "Cianin meens any ang aft parsens end anlities execuling this Doad of Trust, incluging withzut Gmitation Jen

rd "Guaranter maans cog includes withou! Emitation any and all guarantors, suralizs, end accommodation parlies 1
sonnssion vila ik indebladnass.

mproves 5. Tha viord "Improvements” means and Includss without limitation all existing and fuivrg improvemenis, bisidings, structy
minbile homs ~cd on the Real Proparty, facilites, additons, repiacamants and cifier construction on the Real Froperly.

Indenlednoss. Tho word indebladness™ means all principal and interest payatis under the Note and any amounts expended of GEVERC
Lender te dics iations of Granter or expensss Incumed by Trustes or Lender to eniorce obligations of Granter under this Dnod of
togather wilh ! sUCh unis as provided In this Dacd of Trust, In addition to tha Nots, ths word "Indsbtadioss” includes & abligal
debts and liak it 2s, plus interest theracn, of Crantor to Lendsr, o any ons or more of them, as well as all ciaims by Lenider against Gru
one or mes: of haim whather now exsting or heraafter arising, whather retaled o¢ unsrelaled to the purposs of e Note whether o
otherwise, whiitor dia or not sue, absclulp or contingen?, bquidsted or vriqdated end whathar Granior may ©e izhie indhid
ars, whelior abligatsd as guzanior of otbxwises, aid wheths: a0y upon sigh ladebledness

shtuls of funitations, and whather such Indebtodnsss may D3 o hersafler may becoms otherwiss unentferts
nraitation, iy Deed of Trus] sscures a revelving fine of crodit, wilch ohil 5 Lender 1o moke 2dvancea ta
compties wiih ol the terma of tho Mols.

toader. Tho werd "Lender means South Vatay Bank & Trust, its suecessors and assigns.
Hote. The word "Nole™ meens the Noto datod Mey 12, 1897, I3 the arincipal amount of $25,000.00 trom Grentor to Lender, !
with gl 1inesals, exansions, modificalions, reinancings, and subsidisns for the Nole. The rats of interest on tha Hatz s subject 1o ¥
i} weai, of ranegofiation.
Parscral Progarty. Tho words "Personal Properdy” mean il equipme©, fixdures, and other articles of parsonai propedy now or hasenkar owned
by Grantor, and now or harealler altached or afiixed fo the Real Pronardy; logsthor with all accesslons, paris, and edditisns o, ali rep ;
and all substiutons for, any of such proparty; and together wiii all procesds {including without limitaticn # insurance proceeds &nd rcfunds of
pramiums} ircm any saie of othier dispasiiion of the Property.

Piopariy. Th3 viord "Propedty” maans colleciivaly the Roal Froperly and the Personal Property,
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Redd Propesty. Tho words Rleal Propa ity maan iha progarty, Iierests and fights dascried ebove in the "Conveyzncs snd Grent saction,

Releded Socumunia. The worts "Fnlalod Documants™ mean and Include without limitstion &7 premissory nefes, credit sgremments, ioan
agreements, envimnmantal agresmanie, guaraniios, ssouy aarsemants, mongages, deeds of hrust, end ol other indrumants, agreemants and
dozumants, whelier now or hsraafier esling, exaeulad In conncaizn with tho Indebledrniass,

Rarts. The word "Renis” means af present and fulure rents, revenios, incorma, issues, royalties, profits, and ofher benstis derived fom it
Froosrly.

Trusiee. The vo-d “Trusiso” moans YWillam P. Braridsness and any Jubstilute or succssser frustess,

THIS BEEG OF TALET, INCLUDING THS ASCIGNMENT OF REMTS AND THE SECURITY INTEREST N THE BENTG AND PERSQOYAL
PROFEXTY, i6 GivEil TO 8ECUAE (1) PLY#ATHY OF THE (HDEBTEOMESS aND {2) PERFORMANCE OF ANY AND ALL ORLICATIONS OF
GRANTOR UNDER ¥ 5 NOVE, THE RELATED DOTUMENT 8, AKD THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVIZiS AND ACCEPTED
QN THE FOLLOWING TERIS:

PAYMENT AMD PCTFORASANCE, Exvapt as othensa provided is his Dead of Trust, Grantor shal pay to Lendsr afi amounis secumag by this Doed of

Trust as thay become due, snd shall sticlly and in & imaly manner perform o8 of Grantor's obligatiors under tha Nots, this Deed of Trust, and the

Aslated Rocuments.

POISESSION ARD MAIHRTENANCE OF T8 PREFERTY. Grantor sgrees that Grantor's pessession and use of the Progarty shall ba governed by ihe

lowing provisions:
Foocession end lizo. Unli the occumenca of an Evsnt of Dafault, Grantor may (a) ramain in possassion and controt of tha Property, (b) uss,
Sporaia o mantg? the Proporty, 2nd ic) coliec! any Rents from the Fropedy, The following provisions reate fa ins vse of thy Praosrly or io other
limitailons on thy Propery. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF AFPLICABLS |AND UJSE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPT ING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TILE VO THE PROPERTY SHOULD CHECK WITH THE APFROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APFROVED USES AND TO DETERMINE ANY LIMITS O LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN GRS
30.L20.

Luiy to Mainlaln. Crantor shall meintaln the Fropsrly in tonantabla condition and proipily pertorm all repairs, replacements, and mainlensnce
2055587y 10 preseive its valise.

Haznsdious Substoneas. The terms "hezardous wasts,” "hazardous substancs “disposal,” "relazse,” and "threatened releass,” as usad in this
Doad of Trusl, shell have the same meanings as sat forth in the Comprahensive Environmental Responss, Compsnsation, and Liabiiiy Act of
1580, as amendad, 42 U.S.C. Section 96N, st s3g. ("CERCLA"), the Suparfund Amendments and Reauthorization Act of 1886, Pub. L. No. €5-499
("SARAT, ths Hazirdous Malsrigls Transportation Act, 49 U.S.C. Ssclion 1601, ef soq., the Resource Conservaticn and Recovery Azt, 42 USC.
Section 8301, el <8q., or other applicabls stats or Fedare) laws, rules, or reguiations adopted pursiant fo any of the foregeing. The terms
“hazardous wasts” end "harardous substance” shall also includs, without lirnitation, petreleum and pelrciaum by-products or any fraction thareof
and sibesles. Grantor rep s und warrants o Lender ihatl: {a) During ths period of Granicr's wnarship of the Property, thare hes been 50
139, gonarelion, manufactura, storngs, reaiment, cisposal, 1eleass or thrsalensd release of ary hazerdous waste or substance by any person on,
undor, about or frem tha Property; (b) Grentor has no knovdedge of, or roasen to beilave that thers has bean, excepi as previcusly disclosed to
and acknowisdgad by Lendar in wriling, (i) any use, generation, manufactura, storage, treatment, disposal, releass, or threalsensd re'sase of arny
tazizdeus wasto or sutslenca en, under, about or from 1 Fropsrty by any prior owners or occupants of iho Froperty or (i) any actual or
tiwzatened liligaton or claims of any kind by any person relating {o such mallars; and (¢) Except as praviously diszlosed to and acknowiedged by
Lendsr in writing, ) nofther Grantor nor any tenant, contraclor, agsni or othar aulhorized vser of the Property sheii use, generals, manufacture,
storo, traat, disonsa of, of relaace any hazardeus wasts or subslarce on, under, sbout or frora the Property and (i) any such activity shall be
conducted in eempliance with all applicable fedsral, slate, end looal laws, regulations and orcinances, including withaut limitation those laws,
reguations, and srilinances described above. Grantor authorizes Lender and i3 agents to enltsr upon tha Property io make such inspections and
losts, at Grznler's sxpsnse, as Lendsr mey deer appropriata to determing complienca of the Property with this section of the Daed of Trust. Any
ingpastions o 3 mada by Lendar shall be for Lander's purposes.only and shzli nol be construed to create any responsibilily or liahility on ths
part of Lendor to Grantor or to any clfisr psrson. Tha representaticns end warranties coniained hereln are basad on Grantors due diligence in
inveztigaling the Propsrly for hazardous wesie and hezardeus substoncas. Granlor hereby (a) releases and walves any fulure clpims against
Lender for Indemnt:y or zontribution In tha avent Grentor becomes fiable for clsanup or othor costs under any zuch laws, ana {b} agrees o
Indamnily and hela harmiess Lender agalnst any and alf clrims, Iosses, lizbifites, damages, penaliies, and expeiisas which Lendar ricy diractly or
Indrectiy swoleln ar suifer resulling from a braach o this saclion of the Deed of Trust or &s a consequanca of any use, generation, rianufacture,
storase, clspozal, relaase or infsaiznod release cceurring prior to Grantor's ownership or inlergst in the Froperty, whethsr or not the sams was or
should hava been known {o Granlor. The provisions of this section of tha Deod of Trus!, Including the obligaton to indemnify, shall surviva the
paymsnt cf the Indabladness and tho sedistection and reconveyance of the lien of this Deod of Trust and shall niot he affecied by Lencars
acquisition of any Inerest in the Propeity, whather by foreclosure or olherwica.

MNulzenes, Wasts, Granier shall not cause, conduct or pamilf any nuisance nor commit, permit, or suffer any strippirg of o wasta on or o the
Propery or any poiticn of the Propatty. Without fimiting the generally of the forsgoing, Grentor will not remove, or grant 1o any other party the
fight 1o ramova, any imbyr, mirerals (incluging oll and gas), soll, gravel or rock products without the prior writler consent of iender.

Rumaoval of Improvements. Grantor shelf not domalish or Omove dny Improvemsnis ¢2m the Real Progerly without the pricr written consent of
Londzr. As 3 conuiiion {o the ramoval of any himprovements, Lander may require Grantor lo maka grrangsmants satizfaclory to Lender to repiace
such Improvements with improvaments of af lsast aqual valve.

Lendar's Right 03 Gnlor, Lender and iis &gents and mpmsantatives may enter upon the Raal Proserty ai ail 1ecsenable times to attend to
Landers intarasts and 1o Inspect the Proparty (or purposas of Grantor's compiiancs with the terms and conditions of this Deed of Trust.

Cemyllence wiln Gvvernmental Requlraments. Granior shall promplly comply with all iaws, ordinances, and regulations, now or hereafisr in
efiaci, o} al govienmontal autherties applicable fo ths uso or occupancy of the Fropery, including without fimitation, the Americans With
Dlsab Lrior may contest In good fuith any such {aw, erdinance, or regulation and wiihoid compliance during any procseding,
including approprialy appeals, so long as Granior has nofified Lender In wriling prior to doing so and so leng ss, in Lenders sole opinion,
Lenders irdarests In the Froperly ars r.ol jsopardized. Lerder may require Cranior to pest adequate secuiily or a surety bond, reasonsoly
salisfactery t¢ Lender, to protect Lender's inferast,

Duty to Pretael. Grantor agrees nolther to abandon nor lsave unaltanded the Preperty. Granlor shall do all other zcls, in edditicn to thoss s2%5
sst foith above i (his section, which from the character and uso of tha Froperly are icasenably necassary 1o protect and preserve the Prope: Y.

UE ON SALE - COM3ENT BY LENDER. Lendor may, at lis oplion, dsclare immadiately due and payszbls 2l sums seoured by ihls Deod o7 Trust
upon tha s2fe or fransier, without the Lendsr's priof writlon consent, of all or any pari of the Real Propariy, or any intorest in ths Rz Froporly. £ "szie
or lransfer” smsans the zcaveyance of Rea! Properly or any righl, titls or intcrest thereln; whethsr legal, borsdiclal or equitzbla; w ar voluntary o

ary; whelhar by outright sale, doed, insteliment sale coritract, land coniract, coniract for deed, leasehold interest with a ierm greater than thies

) yaars, lease-oplion contract, or by sals, asslgnment, or trarisfer of eny bensficial intenast in or to any land trust holding 4te 1o the Reat Property, or
Ly any other mathod ol conveyanca of Real Proparty interest. It any Grantor is a corporgtion, partnership or limits¢ fiz ity compeny, transisr also
inciudss any chango In 2w narship of mors than twanty-fiva percant (25%) of the voting stock, parinershis intarasts or limited liability company interests,
as ths case may be, of Grantor. Howev'er, tis option shai not be exsroisod by Lender if such oxerciss is prohibited by fedsral law or by Oregon law.,
TAXES AND LIENS, The 'slowing provislons refating to {h taxes end lens on tho Property 273 8 pad of this Daad of Trust.

Paymant, néor sali pay when dus (ani! In all ovants prior lo delinquancy) ol taxes, sxscial taxas, essenzmints, charg

& » e and Imposilions leviad epsinet or on account of the Property, and shall pay whan dus all cizims for work:

r wd ¢t maler venished to the Fropadly. Grantor shall maintain the Proparty froe of &7 o having priocty over

Loncer undoy s Dendt «f Trust, crsepl ior the lien of taxss and cssessnie™s ngd e, exorst for P envislng incodlegness o
ax elhorwizt provided In (his Decd of Trust.

2. Granior may withhold payment of any tax, aszessmiant, or claim in connection wilh a good izith dispute over the cblgation to

Lardir's intersst In the Proparty is not Jsopardizad. if s lion arises or Is fled as a result of nonpayment, Grantor shall within &4san

tha Veii arises or, if & iion I3 fied, wihin Shzan (15) days after Grantor has notice of the filing, socure live dischargs of the fisn, or It

requested by Lender, deposit with Landsr cash or a sufficiont corporaie surely bond or other security salislaclory fo Lender in an amount sufficient

lo discharge Ihs Uan plus any cosls and afterneys’ fags or cifior charges that could eccrue as a result of & foreclosura or salz undsr the fien. 1

By cuntest, Grantor 3 -7+ iisgif ead Lender and shall seiisty any advarss judgmani before enforcoment ageins! thz Pr tv. Geanicr shaf
aa z2dilional chligoe undsr any surety bond furmished n ihs contest procoedings.

ymnl, Grantor shall upon demand furnish 1o Lender soitstactory, evidancs of paymant of the laxes or assessmants and shel
governmenial cficlal to daliver %o Londer st any 2 aiwritlen iaiemoent of the laxes and gscesements against the

Granlor shall nolify Lendcr at least fif:cen (15) days before eny work is commanced, any services ers furrished, of any
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malerisks £ suppled fo thy Progedy, if any mechanic’s llan, matzrialmen’s llen, or cther lien could be assartad on account of the work, $envicss,
o matadals and %o cost axceads $1,000U.00. Grantor Wil upon request ot tender furish to Lander advance sssurances satistaclory o Lendar
192t Grantor o2a and wii pay tha cast of such inprovements. :

PROPENTY DAISAGE INSURANCE. Tho following provisions relating ta insuring the Propery ars a part of this Doeed of Trusk.

Maitanancs of Insurence. Srantor shall precuwre ond meintain pekictes of fira insurance with siandard extended -overage endorsements on a
rsplanement basls for the full insurabls velue-covenng all Irmprevamants on the Real Froperly in an amount sufficlent {o avoid application of any
coinsurance clauss, 252 vith & standare mongageo clause in favor of Landar. Grantor shell also procurs and maintain comprehensive gensral
rabiiy Insuranco in sLich coverage amounts as Londer may request with trustes and Lender being named as additional insurads in such iiability
insurence polizies. Additicnally, Grantor shall rmaintaln such cther Insurance, including but not limited to hazard, business interruption, and botler
insurancs, as Lenter may roasonably require. Poficles shell be writian In form, amounts, coveregas and basis reasonstiy acseplable fo Lender
end issued by & company of companiss reascnabiy sccephatla o iender. Grantor, upon reques: of Lendar, witl deliver 1o Lender from tims to
ttme tho policiss o centificates of insurence in form satisfactory to Lender, including stipulations that coverages wiil nct be cancsiiad or diminishad
wiinaui at foast jsn (10) days’ prior wiiiten nofice to Lender. Each insurencs policy alse shall includ: an endorsement providing that coveraga in
favor of Lender wii not ba impaired in any way by any act, emission or defsu’t of Grantor or any other person. Shauld the Real Property al any
timo becone locatad in an arsa designatad by tro Dirsclor of the Federal Emergency Managoment Agency as & special fiooc¢ hazard area, Grenior
ngress fo oblain a1d malnialn Federal Flood Insurance for tha full unpaid principal balance cf the loan, up fo the maximum poticy kmits set under
Ina Nationel Flood incurenca Program, or es olharwise required by Lender, and te malntain such insurance for the term of the fzan.

foation of Procseda. Granior shall promplly wotify Lender of any loss or damage to the Property if the eslimaiec cost ¢! repair of

iemamant oxcenc: $570.00. Lender may mike proof of loss If Grantor fails 1o do so within fifisan (15) cays of the casuglly. Whather or not
Lencar's sacunly is hinpgired, Lender may, at i3 elaclion, recelva and rataln the procesds of any Insurance and apply tha preceeds ic the
raductian of the Incsbiadnsss, paymant of any Yen affecting tha Property, or the resioration and repalr of the Property. !f tand: epply
tho proceads la restoration: and repair, Grantor shall repalr or replace the ¢amaged or destroyad Improvements in a manner satisiaclen
Lender shall, uzon salisiectory proof of such expenditure, pay or reimbursa Grantor from the proceeds for the reasonabla cost o
costoration if Grantor is not in dafault under this Desd of Trust. Any proceads which have not been disbursad within 130 days afler their roceip!
and which Lentisr has nol commiied to the repair or restoration of ths Froperty shall be ysad first {o pay any amount owing o Lender under this
Doed of Trust, ihen to pay accrued (ntsrest, end ihs remainder, if any, shalt be appiiad to the principal balance of the Indebladness. If Lenger
holds any preceads ater payment in full of the indabladnass, such proceeds shall ba paid to Grantor as Granior’s interests may appear.

Unoxpired Insus:nse at Sale. Any unexplred Insurancs shall inure to the benafil of, and pass to, the purchaser of the Property coverad by this
Dead of Trust at any frustag's sala or other zala held undar the provisions of this Dead of Trust, or at any forsclosure 2945 of such Property.

Compliance with Existing indebtedness. During the period in which any Exisling Indebtedness described below is in effect, compliance with the
insurance provizions contalnad I the Instrumant svidaricing such Existing Indsbtadness shall constilite compliance wilti the insurance provisions
under this Dead of Trush, lo ths sxloni compllance witn the terms of this Dead of Trust would constitul> a duplication of insurance regquirement. i
any procezds fom She insurancs brcome payable on less, tha provisiens in tivis Deed of Trust for division of proceeds shall apply only to that
pertion of the procesds not payabic lo the holdsr of tha Exiiting Indebladnass.

Grantor's Repari on nsurance. Upon request uf Lencar, nowever not more than once a ysar, Granior shali firnish to Lender a report on each
axsting petiey +f Iasurince showing: {a) the name of the inmurer; (b) the fisks insured; (c) the amount of the poicy; (d} the preparly insunzd, the
then currant ronlecanient value of such property, and the manner of delermining that value; and (e) the expiration date of the policy. Grantor
shall, upon requast of Lender, have an independent appraiser satisfactory to Lender delerming the cash value replacement cost of the Property.

TaX AND INSURBANCE RESERVES. Subject to any fimitations set by appiicabls law, Lender may require Grantor to maintain with Lender reserves o0
paymant of annua! 106s, assessments, and Insurance pramiums, which reserves shall b created by advance payment or monihly payments of & sum
eslimated by Lender to be sufficient lo produce amounts at lezst aqual to the laxes, assessments, ard insurance premiums to be paid. The rescrve
funds shaii ba hald by Lender as a geraral dapostt from Grantor, which Lender may salisty by paymant of iha laxes, assessments, and insu:
aremiume requirsd to be pald by Grantor as ilisy become due. Lendar shell have tha right to draw upon the rezerve funds fo pay such items, and
1ander shall not ba requized to determins thoe valicity or accuracy of any item belors paying . Nothing in the Deed of Trust shafl be construed ot
ruquiring Lander to advanca other monfes for such puiposes, and Lendar shall not incur any linbiity for anvthing it may do or omit io do with respect @
iha recarve account. Al amounis In the reserve account are hareby plsdged lo further secure the Indebledness, and Lender is heteby avtherized {o
withdraw and apply such amsuils on the Indebledness upon the occurrence of an Evant of Defaull, Lender shall not be requirad fc pay &ay inlerest or
sarnings on iho resarve funds unlsss requirod by law or agread o by Lendsr in writing. Lender does not hold iha reserve funds in trust for Granter,
and Lendar is nat Grantor's agent for paymand of the taxe: and assessmants «quired to be pald by Grantor.

SXPERGITURES 8Y “EXDER. If Granlor falis fo comply with any provision of this Dsad of Trust, including sny cbfigation to malnizin Exisling
Indabledness in goad standing as roguired below, or if any action or sroceeding Is commanced that viould materially alfest Lander’s i 55 in \ha
Fropotty, Lander on Grantor's bahalf may, but shall not be required io, take any action that Lende: deams appropriale. Any amouni ihal Lander
expands in so delng will bear interest at iho rzle provided for in ihs Nota from the data incurred or paid by Lender to the date of repayment by Grantor.
Al such axpenues, 3t Linders option, will (g)be payebie o -Jomand, (b) be addad to tho balance sf the ilole and be apporicned among and be
payable wiih zny inslailmant peyments 1o bicoma dug during elthsr {)) the term of any appiicable insumnce policy or (i)} the remsining term ¢l tha
Nets, ¢r (¢) bo ksited es & tailoon payment which will be dus and payable ot the Note's maturity. This Dawed of Trust alsc wii secure

thoze amounis, Tha rights provided for in this paragraph shal be in addilion o any ciher rigils of any remedios to which Lender may bg

account of tha éjeiauu. Any such action by Lendar shcll net be construed as curing the dafault so a5 to bar Lender from any remedy the! it

would have had.

WARRANTY; DEFENSE OF TITLE, The fofowing previsions roleting to ownersiis of tha Properly are & part of this Deed of Trust.

Thiz. Grantor warmanis tnat (a) Grantor holds good and marketabls fitle of recerd lo the Propery in fee simpla, frca and clear of all iens and
ancumisancas olhor then those st forth In the Raa! Property description or In the Existing Indebtzdness section balow or in any lille insurancs
peicy, tita rapor, of fral tile oplnion issuad In tavor of, end aczepied by, Lender in connection wili this Deed of Trust, and (b) Granfor has the
fuil right, poweer, and authority to sxecute and deliver this Dead of Truzt fo Landar.

Doizage of Tills, Subjeci lo tha axceation in the paragraph abovo, Grantor warrants anic wilt forever ofend the iitie to the Properly against this
lawi claims of efi parsons. tn the event any action or procaading is commenced that questions Grantor's tile ¢r the interest of Trustee o Lender
uricier this Doed of Trust, Grantor shall defend the aclion at Granior's expsnse. Granior may be tha nominal party in such proceading, but Lender
shall be ontifed 1o paricipate In tha procesding and to be rapresanted in the procesging by counsel! ¢f ! der's own choizg, and Granfor will
daiiver, or cause i be delivered, to Lender sush Instruments as Lender may reques! from tima fo time 10 permit such participelon,
Honee Wil Laws. Geanior warmands thet tho Propedy and Grantor's use of the Property compliez with all existing applicadie laws,
cos, and reguiations of nmantal cuthorties.

EXISTING INDEDTEDKESS. The following provisions concerriing oxisting Indeblednass {the "Existing IndeLisdness™) are n par of this Deed ¢ Trust.

Exiziing Lon. The fen of this Dgad of Trust sacuring the Indsbiadness may be secendary and inferior. Grantor exproasly covinanls 6nd agiees
1o pay, or a8 1o {he payirant of, the Exdsling Indebtadness and {o prever! any dafaull on such indsbtedness, eny dsfaull uncsr tha inslrumanis
videncing sush indebtadnoss, or any default undor any security documenis tor such indebtadness.

Dafeult. If the payment of any instalimant of princlpel or any interost on iha Existing Indebledness i3 not made within ths fime required by the nate
sich Indebledness, or should & default couur undar fie instrument securing such indeblednzss end not be cured during any
ik grace perod ihersin, hen, at the cplion of Lendar, the Indebtedness sacurad by this Dead of Trust shed hecame immediately due and

&, and ‘his Osed of Trust shall ba by defaull.
Mo se¥ar. Granter shall not enter into any sgreewwant with fe holder of any morigage, Sarc of bust, or elher secutly egresment which
13 pricely e 1S Doed of Trust by which that egree ont 5 modteg, gmended, etendsd, of renswed withoul tre orior wmtten consaat of
Londsr. Grantor shal neither roquost nor accept eny fulurs advances unger any such security ayresment wilhout the prior waitien consent of

Landar.

CONDEMNATION. Tha ollowing provisions relating to candamnation proceadings afe 2 part of this Dead of Trust.

AnpHcntion of Het Proczeds. Hf gl v aay pad of the Propenly is condamnad by eminent domaln proceedings o by any Lrocesding of pUrcriso
I fisu of condennation, Lendar may &! s eiection requirs that all or any portion of the aet proceeds of the award be applied to ihe Indebtednass
¢r ihe rapalr or resturation of the Proporly. The nst arocoeds of the award shall mean the award after payment of all reasonable cosls, expenses,
and atiornays’ foes Incurrad by Trusiso or Lendar in conngction wilh the congemnation.

Proseedinga. Y any pracseding In condarnalion Is fled, Grantor shal promptly notity Lendsr In writing, and Grantor shell promplly iehe su
siaps a3 may oo necosgary o defend ihe aclion and obtain the award. Grantor may be the nominal porly in such proceeding. tut Lendeor shali ba
eniived to participate in the procerding and to be rapresanied in tha piocseding by counse! of its owa chiolee, and Grantor will goliver or causa fo
b3 delvarad to Londer such Instruments s may be raquosted by it from time % time {c permit cuch participation.

»




FED OF TRUET
{Contlnued)
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and chargat ara a axd of this Deed of Thust:

Curzenl Taxey, Fese and Charges. “ Upon rajuest by Leacer, Gramer shafd execuls such ducuments in addiion fo this Deed of Trusi and ks
winatevar olhgr sclion is raquested by Lander 1 pirfeet and continug Lender’s fien on the Rea! Preporty. Grantor shalt reimbures Lender tx 2
uees, an desei bed Safow, ogethir with'all exponsas Incuirad in recording, porfecling or continuing this Daad of Trust, inciisding without Fmilaficn
ail taxes, foes, decumentany siamps, and siher Zhargas for recording or registerizg this Dest of Trust.

Txrs. Tha fol'oving shati censtitule taxes to which ihis soction applias: (8) a spacific 1ax upon this type of Desd of Trust or upon alt or &y sant
of the Indeilednass sacurad by this Deed of Trust; (b) a spediic lax on Cranlor which Grantor ks authorized or required fo deduct from paymens
on iha incsbiodnoss secuced by this type of Ooed of Truat: (c) a tax on s type of Deed of Trust chargezbia against the Lender of the haider of
tha Nole; and {dj a specific it on gt o7 ey portien of tha indebladnsss o on payments of principal and fnlsozst sasde by Grantor.

Sucequent Taxas, If any lex to which this saction applies is enacled subsaguent to the dale of this Deed of Trust, this avent shall have the same
efioct as an Evon of Defauli (a8 cafined below), and Lendsr may exesclse ary or ai of s avallable romadizs for an Everd of Default as provided
bsiow unless Grantor aither (a) pays tha et befors it becomas dellnquent, or (b conlesls tha tax as provided above in the Taxes and L
sgetion and deposits with Lender cash er a sulliclent corpo-ata surety bend ur other sscurity satisfactary to Lender,

SECURITY AGREZATNT; FINANCING STATEMENTS. The fallawing provisions relaling o tris Dead of Trust as a secuiisy agreement are & par of
{nis Daad of Trusl. ]
Secwity Agrerment. This instrumant ehall constituta a eocurity egresment to s extent any of tha Property constitutes fixtures o other parsona!
propedy, cad Landar shall havs oYl of tho rghis of & secured party under the Uniferm Commercial Coda as emandsd from tme fo time.

Sesunty Interesl. Upen request by Landar, Grantor shalt sxecuts financing statements and lake whataver other aciion is requasted by Lendar to
pasfect asd contintia Lendar's securily Interest in the Ren's and Parsonal Properly. 1 addition to securding this Dead of Trust in the el cropery
rancrds, Lande: may, at any ima ¢33 without further authorizaliza from Grantor executed counierparls, copies or reproductions of this Dezd
of Trust as a financing statement. G shall relmbursa Lender {or all expensas Incured in perfecing o7 continuing this security intercsi. Upan
cefaul, Grantor shall gssombls i Parsonal Propsrly In 1 mannar and .at a placa reasonebly convanient to Granicr and Lender ard maks i
avedable to Lendsar within three (3) dayys siler receipt of wilt.en damand trom Lender,

Tag malling addresses of Grantor (Gebtor) and Lenader (socured parly), from which information concern g sacurity inferont
5 Deed of Trust may bs oblained (sach as required by the Uniform Commercial Code), are as staled on the rsi nags of this Dees of

FURTHER ASRUFANCES; ATTORNEY-IRUACT. The folluwing provisions relating to furlhier assurances and atiomey-in-fz2! er¢ 2 nart o
of Trust

Fusther Assurencos. Al any timg, and from Yme to time, upon raquest of Lender, Srantor will make, oxeculs and dziiver, or will causs to be
mace, exscuial or delivercd, o Leadyr o7 t9 Lender’s donignos, and when rsquasicd by Lender, cuuse fo be flad, recorded, miisd, or
rorecordsst, a3 tho case may ba, at such timss and In such offices and piaces 23 Lender may dsem appropaate, any and &l such monigaass,
daogs o trus!, sesurly docds, sscunily agresments, financing stalemonts, coatinuztion statements, Instruments of furthar aasuranco, cadifcales,
and ofher desumsnis as may, i tho saola epinlon of Lendar, be necessary or desirable In order to elfectua

greserve (a) the cbiigations of Grastor Lndar the Nola, s Deed of Trusi, and the Relaled Documents, #nd (b) the liens znd securily 3
created by this Dred of Trest on tha Propasty, whether ooy ovinad o havealler scquired by Granler, Unless prohibitsd by lav: or agress io the
conlrary by Lordsr In writing, Grantor shali relmbuisz Lencer for all costs and expanses incurred in connaction with the matters refemed o @ ke
waragraph,

Atlemayie-Frel. (T Giantor falls 1o do any of the things refarred (o In tho pracading paragraph, Lendor may do <o for and in the rame of
Granier al Grantos's expense. For sush purposas, Grantor hereby imevocably appalnts Lender as Grantor's atiornev—in-fact foy ine purposs
of making, exaiwing, delivering, fillng, recoiding, dcing alt ofher things as may be necsssary or desirabls, in Londer's sola opinion, fo
eccomplish the matlsrs refemed to In the preceding paregraph.

AL PRAFORMANCY. if Grantor pays g ine Indobladness whan due, terminales ihe ina of credi, and othorwise parionms i the obligations
imposac upon Granlor under this Dead of Trust, Lender shall exesule and deliver lo Trustee a request for full raconveyanca and shall execute and
¢oliver to Grantor suluibio statoments cf farmination of any finencing statement on file evidencing Lender's secunly intereet in the Rents zrd ths
Pamoral Progaty, Ay vayance fea requlred by lavs shall bg pald by Granter, If permitied by applicable law.

DEFART, Zechof b {aliowving, at tha splion of Lender, shall constituts an event of dofault (Event of Defaull™) under this Dead of Trust:
Tefault on Indebisdnoss. Fallure of Grantor fo mais any paymant when due on ths Indsblednass.

Dslaull on Glhor Peyments. Faliure of Granter within the ime reguired by this Deed of Trust to make any paymant for taxss o7 insurance, of zry
cihar payment necessary to pravent filng of or o effect discharge of any fign.

Defaull In Faver of Thind Parlles. Shoitd Bo-vower or any Grantor dajault undsr any joan, exlansion of cradii, securily agroement, purchase of
sales agresmsril, or any other a o, In faver of any other creditor o person that may materiglly atiust any of Bomower's property or
Baorewer’s or any Grantor's abilly s ripay tha Loans cr perform ihelr respective cbligalions under this Deed of Trust or any of the Relziss
Doszuments,

Conpilzece Defeal. Fallwe of Grantor to comply with any othar term, cbligalion, coverant or condition contanad in this Doed of Trust, ths Nole
or in any of the Rzlaled Documants.

Faise Statemsants. Any niy, representaticn or statomant made or furnishcd to Lender by or on bahalt of Grantor under this Deed of Trust,
tna Nota or tha Re'ated Documents is false or misiaading in any malerial raspest, either now or et the tme made of furnished.

Datsciive Collaterallzation. This Deed of Trust or any of the Relatad Cocumanis ceases lo be in ful force and effect (including izilurs of gny
colaternd documaents to erasle & valid and poriceled securly Interest or lien) at any tima and for any resson,

Leath of Insctvency. Tho death of Grantor or the dissolution or terminatinn of Grantor's existenca as a going business, the irsaivancy of Grantor,
tka eppointmon! of a recsiver for any ;o of Grantor’s projerly, sny assignment for the benafit of credilors, any iype of crediior workout, of the
coma:sncament ¢f any proceeding unda: eny bankrupicy or Insclvancy laws by or against Grantor. Howevsr, ihe death of any Grantor will not be
an Zvent of Defil i as & result of the dealh of Granfor the indsbledness s fully covarad by credit life insurance.

Fersclosten, Fortiiture, efe. Commancamant of foreclozure or forfeitune procoedings, whethor by judiclal proceeding, seli-hele, repossassi

any othar meihcd, by any creditor of Granior or by ary govaimmenial agsncy sgains! any of the Fropedy. Howaver, this subsection shalt o7
in the evant of o good failr dispule by Grantor as fo tha vz idiy or ressonsbiensss of the clalm which is the basis of the jursclosurs oe forelaiture
praceding, proviced that Granter gives Landsr writlen notica of such claim and furnishes reserves or s sursly bond for (he claim satisfeciony to
Leadar, :

2reach of Qe Lgreement, Any brenoh by Grantor under tha larms of any other agresment betwesan Grantor end Lender that is not remediod
withia any grace paried providad tharein, inclucing without fimitation any agresmant concarning any Indebtedngss or other obligation of Grantor to
t.ander, whether edsiing now or later,

Evania Atzcilng Suarentor. Any of the preceding svants occurs with respect to any Gusrantor of any of the Indebledness or any Guzrantor disc
or bacomaz Incompelant, or revokes or disputas the vailoRy of, or llabifiiy unesr, any Guaranty of the Indabladness, Lander, at its oplion, may,
stalt niet ba requlrod fo, parmit (hs Guarentor’s cstate to assuras uncondidonally tha obfigations arising undsr tha guszanty In & manner satistec

to Landsr, and, .n Joing 50, curo tho Zvand of Dafault, -

Advorse Chanigs. A mat 2cversn changd coows in Granior's financlal condtition, or Lendar Dedeves the prospect of paymisnt or parformsncs
of the Indabledrazs is b J. :

ingeeurily. Londir in good faith deoms ived Insscune.

Brizling ladeblzdnees, A dufwi: shall eodur under any 20sting Indabledress or under an; instrument on {ha Properiy securing any Existing
indehlzdngss, o7 commansss i of Jiy 3u 4 or ofher ection to foreciesa any mdsting lian on the Property.

Right to Cuso. 1 cueh a fallie is curahl and if Grantor has not baan given a notice of a breach of ine szme provision of ihis Deed of Trust withia
ine preceding tweiva (12) raun ey Ba curadd (and no Event of Defaut will have nocurred) if Grantor, after Lender sends written notice
damanding cure of such felivier {2} curos the fafiure within fifieen (15) days: or (b) if the cura requires mors than fifleen (15) days, immediataly
i s sleps suficient lo cwre tho faiitre and tharsafier continues and complates all reasonable and necessary steps sufficier! to produce
cornpfignca es 3200 &S reasenably srastical,

AIGHTE ARD RERE 318 ON DEFALEY. Unona the cccurrence of any Event of Defaull and ot any tima theveafter, Trusice o Lender, at its option, may
exerciso any ona or sroee of tha following rights and ramsadies, in addition to any olhes ights or remadiss provided by law:

Actcelersis Indeblsdness. Lender shall have ihe right al i <olion withow? »okea lo Granler to declare tha antiru tndeblednase immediately duc
and payabls, inciuding anv prapay:mant penally which Granior weould be req:drad 1o pay.




Ferectosura. Wilhespect to ali or asy nert of tha Real Pioparty, iha Trustea shatl iiave the right to foreslose by notiza and
have tha rght to forniicse by judiclal {psecicsure, in either case in aucordancs witia and to the full exiert provided by
i ¢ py judicial foroclosure, Lander wit be entiled to a judgmen! which will provide thal if the Jor
: ¢ aepouiinn may lssue for tha amount of ita unpaid haiance of the judgment.

UCs Remeodias, Wi ic it o7 any part of the Personal Propedy, Lendor sheli have el thz iighls and tsinadies i a socured pady undar
the Uniiorm Cominarg

notieet Racis, Lendsr shal hava the right, wiznout notics to (ranior, lo lska pogsession of and manage the Propedly e S

inciuding amounis past due and unp2'd, end aprily tha net procesds, over and sbovo L ander's costs, against the indablodness. inf

ihis right, Lendsr may raquira any tosant of other usar of ths Progerly to miake yments of rent or use fees direclly 1o Lender. 1f]

collectsd by Leniar, than Grantor Iresoorbiy designales Lendor as Grantor's atiornoy-n-fact fo eadsise Imsrumenia reoeived in payrma

in tho namo of Grartor and to negotisto 3 came and coilec! tha procesds. Payrnents by lerants or oihar users to Lendar in recponse ta k. :

damand shan saiisfy the obligations for which tha paymanis &e mads, whather or not ary proper grounds for the domand edsted. Lender ma
corciza its rights undsr this subparagraph either in persen, Liy agont, or through a rocelver.

it Rezglver. Lender shall hava the right 13 havg a 1otsver appolnied lo take possession of 2i ar any par of the Propety, with i
aot and prosano the Property, 10 opsrate iha Properly preceding forecloture 07 sala, and to oailect the Rents from tho Froperly and &
ads, over and abeve the cost of the reccivorship, agalnst the Indzblednscs. The receiver may serve without pond if permn
toP’s right o the appointmeant of a receiver shaft exist whether o not the apparent value of the Preperty exceeds the Indehladness by 2
substantial amount. Smploysent by Lencas shall not disquelify & persen from serving as a raceiver.

Tersney ot Suiicrance, lf Crantor romains in pessossicn of tha Property afics iha Prepsry is sold as provided sbove or Lenvar atharvise
becomes enited to pessession of the Properly upon default of Granicr, Granlor sl bscome & tenant al suifarance of Lender o« puchaser of
ths Proparty and shall, at Lendex's oplien, either (a) psy a roaconabla rental for the use of ihe Property, or (b) vacale thz eropaity immadiatety
upar ine demard of Lander,

Qs Rernedias, Trusles or Lender shafl heva any other it or remedy provided in this Dzad of Trust or the Note or oy lavs.

20 of Sste. Lander ¢holl giva Granior roasanable notice of the time and place of any pubtic sta of the Pzrsanal Property of of thi lime afisr
whish any privale sale or oiher Intended dispesition of the Parsonal Proporty is to be made. Feasonablo . ehall mean notics given & loast
ton (10 duys hafore s tma of tho =al3 o disposition. Any sale of Parsonai Property may be made In conjunclion with any sala

Property.

Sriz of s Froporty. To the axtent permitiod by applicaklo law, Granlor horeby waives any and ail righis to bave {5 Property miars
axarelsing its richts and remadiss, the Trisstea or Lendsr shail be frea to sgll ail or any part oi ine Properly togather or separeiely, in Gna U5
serarale sais3. Londer shall be ontiied i5 bid ot any public sals on all or any portion of the Property.

Weiver, Siection of Remadias. A walver by any parly of a breach cf a provision of this Deed of Trust shall not constilute a waiver of or prejudice
the pariy’s righls oihanwiso to demand strict compliance with thai provision or any other provision. Election by Lender to pursue any remady
providsd in this Decd of Trust, the Nots, in any Ralated Oocumant, o provided by law shall net axcluda pu-suit of any other remedy, snd an
alacticn fo make oxpendiures or to take action 1o perferm an obligation of Grantor under this Drzg of Trust atter fafture of Grantor io perorm shall
nat atfect Lendar's right to daclare a defauit and to exerciso any of its remedies.

Atemeye’ Feos; Srpenges. If Lenter institulas any suit or action to anforce any of the tarms of this eed of Trust, Lender shall ba enlitied 1o
recovar such sum as fhe court may adjudge reasonable 85 attorneys’ fees at irial and on any appeal. V¥hether or not any court action is invelved,
& roaschnabls cpenses incurred by Lendar which in Lander's opinign ar@ Pecessery gt any timo for the protection of s intarest or the
aniorcemant o' its righls shall bacome a pan of ing Indabisdnass payable on damand and shall bear interest at ths Note rate irom the date of
exponditure until spaid. Expansss covered by thls paragraph includa, veshout limitation, however subject o any & ite under epplicable law,
Lendar's atiorneys’ faes whather or not there i a lawsull, including altoasys’ fees for banxruptey proceedings (including gffor’z to modily of
vacals cny automalic stay o iniu ction), appeals and any aniicipated pasi-judgment coliactian services, the cost of searching ro26:Gs, oblaining
tita reperts (nchuding fores = :ppoHs), surveyors' roparis. appraisal fses, tilis insuranve, and fees ‘or the Trustes, to the exiant nermited DY
anplicatie faw. Grantor als = wilt pay any couri costs, In addition {o &li othor sums provided by faw.

wighis of Trusize. Trusies shafl have all of the rights and duties of Lender &s set forth in fhis section.
BUVIERS AYD O2LIGATIONS OF TALUSTEE Tha following grovisions relaling to the powers and cbligations of Trustee are part of this Deed of Trust.

Fowers of Trus'ze. In addition to all powers of Trusteo crising s a matter of law, Trustze shall have the power to tzke the following actions wilk
respact to the Ficpery upon the writlen request of Lender and Granlon (a) joirn in preparing and filing a map or plat of the Real Property,
including the dodicaticn of skee!s or other righis to the public; (b} join In granling sy easement or creating any restriction on the Real Property;
and (c) jeinin any suberdination or other agraament affecting this Dead of Trust or tha intarest of Lender under this Doed of Trust.

CGligations to totliy. “rustan shall not be ohligated to rotify any ather party of g pencing sale under any other irust dest or lien, oF of any action
or procoading In whlch Grantor, Lander, or Trusise shell be o party, unisss tho eclion & proceading s brought by Trusies.

Trugtes, Trusioa shell maat al qualifications required for Trustos under applicable law. In addilion to the rghls and remedies set forih above,
with respect ta ot ¢r any part of the Propetly, tha Truslgs shall have the sight to foractoss by natice and sals, and Lender shall have the Aght to
foracloss by judciat icreclosure, In cither cass in acserdanca with and to the full extent provided by applicable law.

Suesaoror Tredet, Lander, &t Lender's eptien, may am timo to tme sppolnt a successor Trustes to any Trustee appointed hereunser by an
irstiuraant axeculed and acknowledgad by Lendsr and racorded in ths office of the resardcr of Klamaih County, Oregon. The instrumant shall
contzin, In acdilon to alt other matters raguied by state law, the names cf the original Lander, Truslea, 2nd Grantor, the book and paj2 s

tni= Dead of Trust is recorded, antd the nams wnd address of the successor trusies, and the instrument shell be execyted and acknowisdy
Lensisr of i1 successors in Interest. The successor trusiee, without conveyance of the Prepaily, sheli suceead 16 alt the title, power, and dulies
cordarrad upan tha Trusles in {hi- Dead of Trust and by applicable law. This procedure far-substiution of trustes ghsll govern to tha exclusion of
all other nrovisions for substilution, I

MOTICES TO GRANTOR ARD OTHER PARTIES. Any notice under this Deed of Trust shat bo in writing, ray be soni by talafacsimile, znd shall be
iea when aclually delivered, or whan deposited with & nationaly rocegnized overnighl courier,-of, it maneg, shal be deomat chiective when
depezind in the Uriled Slatss il first closs, certified or registered mei, goslage prepald, girecled lo Ihe addressas shown near 1013 heginning of this
Doed of Trusl. Any 2arly may change iis zddress for notices under this Deed of Trus! by civing formal written nofice to the other parties, spacifying that
tha purposs of tha nolics is to chango the pary's addmss. alt coplss of nolices of fereciosure from the holder of any lian which has prinnty cver Ihis
Desd of Trust shall be sent lo Lencar's address, as shown near the beginning of ihis Deed of Trusi. For nolice purposas. Granicr euns 16 Fiap
Lendst ang Truste infcimad at all times of Granior's currant adarass.

MISCSLLANEOLS FROVIGIONS, The following miscefianaous provisions are & part of this Deed of Trust:

Amendmenis. This Deed of Trust, togothor with any R3lated Documents, constitutes the enlire underslanding and agreement of tha parties as to
v rhatlers set forth i this Deed of Trush. No alleration cf or emendment 10 this Deed of Trust shall ba effective uniass given in writing and signed
by the party or parties scught to be chargsd of bound by ths gllsraticn of amandment.

Anaual Reports, 1 tha Propeny Is usad for purposes other than Geantor's residonce, Grentor shall furnish fo Lender, upon raguest, a cerliiad
slatamant of nal apeaiing income ~alvad from the Propetly during Grantor's pravious fiscal year 'n such form and deteil as Lander shall requre.
"Nat aperating incomio” shall mesn <4 eash recolpls {ram the Proparty less ail cash cxpendituras made In connection wilh ihe operalion of the
Braneny.

Loplicshiz Lo, This Doad of Trust e been cailverad 0 Lendar and acceptsd by Lender in the State of Oregon. This Daed & Trusd
shell bo gavemnod by ond constisad in sccoréance wilth the lewe of the State of Ovegon.

eplion Heegings. Capticn headings in thls Desd of Trust ar for convenience puUPoses only end are not to be usag to interpret oF define the
nrovisions of This Daed of Trust.

zaaiger, Taers shall be no merger of the intarest or estats caatad by this Deed of Trust with any other interest or estale in the Property at ny
onz hald by er for tha banafil of Lender In any capacily, without the wiitlen consant of Lendar.

Severebility. if a court of competsni jurisdiction fincs any provision of this Dead of Trust lo ba invalid or unenforcsable 29 {0 eny person ¢i
creumstenss, such inding shak not rendar that provision tavalid or unanforceable as to any other persons of circumstances. If feasible, any such
cifanding grovision shall be daamad to be modifiad to bo witain the lirits of enforcsability or validity; however, it the ofiending provision cannot be
<o wodifiad, it shall b stricken and 2t other provisions of this Daed of Trust in i othar respacts shall remain vaiid and enforceabls.

Succossors and Assigny. Subject to ths innitations slated in this Deed of Trust on transfer of Graiici's interost, this Deed of Trust shal be
binding upon and inure to the bensht of the parties, their succassors and assigns. 1 ovnarship of the Property esomes vested i & person other
hen Grantor, Lender, wilthout notics to Grantor, may deal with Grantor's successens wiith relerence 1o this Dead of Trust and the Indeblodness by
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way et lofean ndp o adansion w’shoui reloasing \R.;anecz 1708 tha § i o the Indsbiedness.
TH 13 of the Tiasn ¢ it f this Deed of Trust.
Weivers end Coouends, Lender ohall hot be deamed tc have waived any ﬁghts under this Desd! ¢f Trust (or under
uniess such waiver ia § G &nd signsd by Landér, No =iy or omizzion on the part of Lender in exarcising any right s
ey dight,. A waiver by any party of & prevision of tils Dosd of Trust shsl! nct comtitute &8 waivsr o ¢ )
i s¥rict complianca with that pravicion or any cther provision. No pricr waiver by Lender, nor any courso of daaling
Grantor, shall constitule a walver o any of Lander's ngnis of any of Grantor's obbgations s 1o anv future Freasscions.
Whanover concanl by Lerndsr is raguirad fnt t5is Deed o Trud, the greniing cf such consent by Lender in any instance shall not corstite
centinuing coneart o subsoguant instarces whars such consent is required,
COMMERGIAL DEED OF TRUST. Grardor ngroes with Landasr that this Doad of Trustis & commsrelel dead of trust and that Grantor wil not change
1ha u3w of tha Prope.ty without Lendar's prior willisn corsant, )
EACH ;ZRANT()’R ACHNOWLEDGES HAVING READ ALL THE PROVISIONS ©OF V'S DEED OF TRUDT, AND EACH GRANTOR AGREES 10 ITS
TERMS.

o
. y  OTEFHEN VAN BUREN
7 ' NOTARY PUBLIC-OREGON
COURMTY OF____ ' N CONRESSISH KO, 035625
Y COMBRSION EXPIRES JIR. &, 2000

SYATE GF

Cn this day bafcra e, th undersigned Hotary Puble, pemgaary sppeared dakeimiah J. Geansy, to ms known te ba ihe Individual Gescriced in and
who ewgcuied the Deed of Tiust, and acknowlodgsd that ho g sie tigned the Dead of Trust as his or har fra3 and voluniary act and dasd, for the uses
and purposes thereln mantionad. /

Civen undar /;23; hgnd and offelui zod! tido \,/ ﬁ?‘ 7§< dey ot /??; c’% 519 q Z.
i 7 g . . : P 7
gy S ?;4’%}3?/&% a4 gé’«f@w. Residing st P A eng Bl e Sl
s . <
Motary Pubdle in gnd for the Stete of o2 ﬁ?;‘y“zM #y commission expires A e Q/, S O0C0O
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REQUEST FOR FULL RECONVEYANCE
{To be used only v/hon obligations havs bean pald in fult)
' , Trusteo

i ignad is the logal ownar and heider of all (ndebtedness sscured by this Daed of Trust. All sums secured by this Deed of Trust have bean
iully pald gnd zallefizd. You are hereby directad, upcn payment ic you of any sums owing to you under the ferms of this Deed of Trust or pursuant to
any applicatla statute, 15 cancel the Nole sacured by this Desd of Trust fwhich is delivared to you togsthar with ihis Desd of Trust), and to reconvey,
without waranty. to {s parlies dasignaled by tha tarms of this Dead cf Treet, the sstale now hald by yeu under this Desd of Trust. Fiazse med ihe
raeeavayance and fig'at:d Documents tar -

By
tis:

LASERFAD, Rag U.S. Pal & TIA Qit., Ver, 2.22 (¢) 1697 CFiProSesvices, Inc, Alirightareservad, [OR-GO1 JJGEANEY.LA C2.0VL}

STATE OF OREGON : COUNTY OF KLAMATH: $5.
for record at request of Amerititle the 14¢h
AD.1997 o 3:27 o'clock __P. M., and duly recorded in: Vol. Me7

Moxrtgeges onPage__l4797 .
Bemetha G. Leisgh, County Clerk

e
by II[T Vs L0/ e 1 ) 2!




