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TRUST DREED

THYS TRUST DEED, made on MARCH 19,199%, batween
DIAMNE L. HASTMAW and JOMMN ¥. RADEMACHER, a3 tonsnts by the entirety . as
Grantor,
AHERIEITLA ; a8 Trustee, and
DALE R. AWREY AND TEROH3 M. AWRIY, OR THE SWRVIVOR TEEREOF., as Et‘:nef.iciary,

YWIMTESSRTH:
Grantor .rrevocably grants, bargains, sells and conveys to trustee
£ salz, the property in RLAMATH County, Oregon, described as:
SEE EXHIBIT A WHICH IS MADE A FART BEREOF BY THIS REFERENCE

POwETr O

"TOGETHER WITH A 1968 FRCNT WMOBILE HOME, PLATE X118950, VEHICLE #F52120567, TITLE
#8432672941, WHICH IS SITUATED G FHE SUBJECT PROPERTY"

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
nqxt; or hereafier appertaining, 2nd the rents, issues and profits thereof and all fixtures now or hereafter atiached to or used in connection
with the sroperty.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavmen! of the sum of
SIXTY FIVE THOUSAND#® Dollars, with interest thereon
according to the terms of a Gpromlssozy note of even date herzwith, pavable to beneficiary or order and made payable by grantor, the
final psyment of principal and interest hereof, if not sooner pzid, io be due and payable May 15 2008 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becores due and payable. In the event the within described pro ertﬂ, or any part thereof, or any interest therein is sold, agreed 1o be
sold. conveyed, assigned, or alicnated by the srantor without first having obtainzd the written consent or approval of the beneficiary,
then. at tire beneficiary's option, all ob igations secured by this instrument, irrespeciive of the maturity dates expressed therein or
herein, shaii become iminediatcly due and payable.

To protect the security of this trust dee y grantor agrees: . . .

1. To protect. preserve and maintain said property in good condition and repair; not to remove or demalish any building or im-
provement thercon; not to commit or permit any wasté of said oroperty. )

2. To complete or restore prompt y and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incuricd therefor, . .

3. To comply with all lews, ordinances, regulations, covenanis, conditions and restrictions affecting the properiy; if the beneficiary
£3 requests, to join in e:;ccn}tinﬁ such financing statements pursuant to the Uniforis Commercial Code as the bencficiary may sequire
and to pay for liling same in the roper public office or ofiices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneficiary,

4. To provide and continuously maintain insurance on the buifdings now or hereafter erecied on said premises against loss or damage
by fire and such other hozards as the beneficiary may from time o time require, in an amount not less than the_ ful} insurable vaiue,
written in companies acceptable to the beueficiary, with loss payabie to the latier: all policies of insurance shall be delivered to the
beneficiary as soon gs insured; i grantor shall fail for any reasor to procure any such insurance and to deliver said policies to the
t ary at least fifteer days prior to the expiration of any policy of insurance now or hereafier placed on said buildin%; the
oeneficiary may procurs same at g ! . > cllected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary ma determine, or at option of bene ciary the
entire amount so coilected, or an part thereof, may be released to grantor. Suc application or release shall not cure cr waive any
default or notice of default hereender or invalidate any act done pursuant {c such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before anty part of such taxes, “assessments and other charges become past due or delinquent and
promptly deliver receip:s therefor fo berieficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
nake such payment, beneficiary may, at its option, make payment thereof, and thé amount so paid, with interest at the rate set forth
in the note s2cured hereby, together with obiigations described in paragraphs 6 and 7 of this trust deed, shall be addes io and become
4 part of ihe debt secursd by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for

9 payments, with interast as aforesaid, the property hercintiefore described, as well as the grantor, shall be bound fo fhe same
extent that they are bound for the payment of the obligation berein described, sud all such payments shall be immediziely due and
Dayabls without notice, and the nonpayment thereof shail, at the oprion of the beneficiary, render al! sums secured by this irust deed
mmediaiely due and payable and constifute a breach of this trust deed. )

0. To pay al costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
hie trustee incurred in connzction with or in enforcing this obliyation and trustee's and attorney's fees actually incurred.

7. To appear i ang defend ; y action or proceeding é)urportmg to affect the security 1ights ér powers of beneficiary or trustee; and
inany suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
topay all cosis and expenses, including evidence of title “ang the beneficiary's or trustee's attorney's fees: the amount of atromsy's
fees 2entioned in this parazraph 7 in all cases shall be fixed oy the trial court and in the event of an zppzal from any judgement “or

of the teial courr, grmntor furilier agress to pay suci: sum as the appellate cour: shall adiudge reasenable as the beneficiary's
ce's attomey's fees on such appeal.
it is rautually sgeced that:

8. In the event that any portion or all of said property shall be takes under the right of eminent domain or condemnation, beneficiary

havs the 1igh, if it so elects, to require that all or any portion of the monies payable as comnpensaticn for such taking, which aré

TE: The Trust Deed Aot provides thai the Trustee herennder nmwst be either an attoraey, who is an active member of the Oregon

3az, a bank, twst company, or savisgs and loan asscciation zuthorized to do business under the laws of Cregon or the United

staiss, atitle insurance company authorized to insure title to real property of thiis state, its subsidiarics, a{filizies, agents or branches,
tae United Statzs or any agency thereof, or an escrow apent licensed under ORS 695.505 10 696.583.
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in: excess of ihe aipount reyaired to p?y_a.!l reasonabiz costs, 2xpenses and 2itorey s fees necessartly paid or incurred by grantor in such
P:oce_edmgs, “shall be paid to beneficiary and applied by it {irst upon any such reascnable costs aad expenses and attormey’s fecs,
Joth in the trial and appeilaie couris, Decessarily paid or incursed by neficiary in such preceedings, and &2 balanice applied upon the
indebledness secured heredy; and granlor agsess, al iis GW CXPERSC, to take such actions and execuic such instruments as shali be
necessary in obtaining such cornpensation, promptly upon beneficiary's request.

G, At'any time and from time 1o time upon wrilten request of b.eneﬁcia‘r%!, payiment of its fees_and presentetion of this deed anif the
ante for endorserent (i case of full reconveyances, for cancellation), without affecting the liability of any person for the paymer: of
o indebtedness, trustsz may (a) censent to the making of any mug: or plat of said propenty; (b) join in pranting any casement of
creating any restriction thereon; aSC) join in any subordination of ouif agreement affecting this decd ov the lien or charge thereof;
{d) reconvey, without warranty, 1'or any part of the properiy. The pranice in 2ny rieuveyance may be described as the "person or

crsons legaily entitled thereto,” and the recitals therein of any mattecs o2 facts shall be conclusive proof of the truthfulness thercof.

rustee's fees for an{ of the services mertionsd in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, bereficiary may at any time with:out notice, cither in Er;:rson, by agent or by a receiver
to e appointed by a court, and without regard to the adzguccy of any security ror the indebtedness hereby secnfed, enter upon and
take posssssion of sald property or any part U creof, in its own name sie or otherwise collect the rents, issues and profits.
incleding those past due and unpaid, and apply the same, less costs and expenses of cperation and zollection, including reasonable
suraev's fees upon any irdebtedness secured hereby, and in such order as ‘m:neﬁcizu'¥1 may determine.

Ii. The entcring upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation o1 awards for any tzking or damage of the property, and the application or release thereof
as afcresaid, shall not cure or waive any default or notice of di-fzilt iereunder or invalidate any act done pursuant to such notice.

2. Upon defauli by yrantor in payment of any indebtedness seoured hereby or in his performance of any agreement hereunder, time
being of the essence with respect 10 such paymeat and/or performaance, the beneficiary may declare all sums secured herchy immediaely
due and payable. In such an event the peneficlary at his election may proceed to foreclose this trust decd in equity as 2 morigage of
direct the trustes to forcclose this trust deed by advertisemnt and sale, or may direct the (rustee to pursue any other right or remedy,
eithor at law or in equity, which the beneficiary may have. In the evei: the beneficiary ciects to foreclose by advertisement and saic,
the teroficiary or the trustee shall exccute and cause to be vecorded his written notice of default and his election tc sell the said
described real propcrg’ to satsfy the obiigation secured hercby whereupon the trustee shall fix the time and place of sale, give notice
the:20f as then tequired by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the truszee has commenced foreclosure by advertiscment 2nd sale, and at any time prior to 5 days before the date the
trusice conducts the sale, the grantor or any other person so priviteged by ORS 86.753, may cure the default o defauits. If the default
consists of a failur: to pay, when due, sums secured by the trust deed, the defavli may be cured by paying the extire amount due at the
fime of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
curcc may be cured by tendering the performance re vired under the ebligation or trust deed. In any case, in addition to curing the
deriuit or defaults, the persen sifecting the cure shall pay to the beneficiazy ali costs and expenses actually incurred in enforcing the
oliigaiion of the trust dce’f together with trustee’s 2nd atrorney's fees not exceeding the amounts provided by law.

147 Dtherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said

'z may be postponed as provided by law, The trustee may sell said property either in one parcel or in separate parcels and shall
aeil the parcel or parcels at auction o the highest bidder for cash, payable at the time of sale. Trustce shail deliver to the purchaser
“t5 deed in form as required by law cormveying the progeity so S0 d, but without any covenant or warranty, express oI implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, €xc uding the trustee,
but including the grantor and beneficiary, may purchase at the sale. )

15. When trustse sells pursuant to the powess provided herein, trustee shali apply the proceeds of sale to payment of (1) the
expeases, of sale, including the compensation of the trusiee and a reasonable charge by trustes's atiorney, (2) to the obligation
secured by the trust deed, {3} to ali persons having recorded liens subsequent 1o ihe the interest of the trustee in the trust deed as
their intefests may appsar in the order of their priority and (4) tho surplus, if avy, to the grantor or to his successor in interest
entitled to such surpius.

16. Beneficiary may from time to time appeint & SUCCESSOT Of SUCCESSOIS to any trustee named herein or 16 any succesuor Irusiee
appointed hereunder.” Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and subsiitution shall
be made by “writien instrument exccuted by beneficiary, which, when recorded in the morigage records of the county or counties in
which the property is sitvated, shall be conclusive ssroof of proper appointment of the successor trustee.

7. Trustee accepts tais trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustes is
not obligated to notify :mFr ga:ty tereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary of srusie shall be a party unless such action or proceeding is brought by trustee.

The gragtor covenants and agrees to and with the bereficiary znd the beneficiarys successor in interest that the granter is_ lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto and that the grantor will wrraat and forever
defend the same against all persons whornsosver,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, bence iciary may purchase insurance at apantor's expense to protect bemeficiary's imiciest. This
incurance may, but nzed not, also protect pranter's interest. If the col!aterar becomes demaged, the coverage purchased by
bezeficiary mey not pay any claim made by or against graptor. Grantor ma later cancel the coverage by providing evidence
thi grantor has obtaincd property covevage elsewhere. Grantor is responsible for the cost of any lusurance coverage purchased
by beneficiary, which cost may be sdded to graztor's coptract or ioan balance, Ifitisso addad, the intercst vate on the under-
iying contraci or loan viill apply te it. The cifective date of coverage may be the dute granior's prior coversge lapsed or the daic
granter failed to providle proof of coverage. The coverage beneficiary purchzses may be considerably more expensive than
insurance grantor might otherwise obtain alone aud may not satisfy any need for property damage coverage OF any mandatory
linbility insurance requirements imposed dy apnli

The grantor warrants that the proceeds of thie lean tepresented by the above described note and this trust deed sre:

(a) primarily for gramor's persengl, family, or household purposes {NOTICE: Line out the warranty thai ¢oes not apply}
() for an viganization, or (even if grantor 1s & natural person) are for business or commercial purposes.

This deed applies to, iiures tothe benefit of and binds all pastics hereto, their heirs, legaiees, devisces, administraiors, executors,
persoral represzaiatives, SUCCESSOIE, and assigns. The term benclicary shall mean the hoider and owner, inciuding pledgee, of the
contract scoured hereby, whether or not named 2s 3 beneficiary hereia.

construing this morigage, & is understood thai the morigagor or morigagee may be more than one persen; that if the context g0
uires, the singular shali be ta%en to mean and include the plural and that generally all grammatical changes shail be made, assumed
implied to m1ke the provisions hercof apply cqually to corporations and to individuals.
SESHER S % EE( 5 Jimghereunto set his hand the day and year first above written.
LISALEAGET - WERTHERBY () (¢ I
NOTASY PUBLIC - OREGOM (’*3 N/ \ 4L I—‘* GL Wt G
COMMISSION KD, 049121 DIANE L. HASEMAN
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EXHIBIT °A”
LEGAL DESCRIPTION

A tract of land situated in that portinn of Lots 25 and 32, Section 28, Township 35 South,
Range 7 East of the Wiliamette Meridian, lying East of the Dalles-California Highway,
Kiamath County, and described as follows:

Beginning at an iron pin loczted con the Easterly boundary of the Dalles-California Highway,
said point being South 8 degrees 41' Easi a distance of 1860.73 feet from the iron pipe on
the intersection of the North line of Lot 17 and the Easterly voundary of said Highwagr;
thence South 9 degrees 43 East parallel with the North line of Lot 17 a distance of 250.0
feet 1o an iron pin; thence south & degrees 41' East parallel with the Dalles-California
Highway, a distance of 200.0 feet to an iron pin; thence North 89 degrees 43’ West parallel
with the Nortk: line of Lot 17 a distance of 2 0.0 feet to an iron pin on the Easierly
boundary of said Highway; thence North 8 degrees 41’ West along the Easterly boundary of
said Highway a distance of 200.0 feet, moze o less, to the point of beginning.

ghway Divizion by Deed dated July 8, 1987 and recordcd § uly
87, page 13128, Microfilm Records of Klamath County, Oregon.

EXCEPTING THEREFROM that portion onveyed to the State of Oregon by and through its

Deparvitent of T. ra_rs?v‘-r‘iancﬁ, Hi
23, 1987 in Veolume M

STATE CF CREGON : COUNTY OF KLAMATH: ss.

hmerdtitie the léth day
e R o 2:38__ _o'einck P M., and duly recorded in Vol Moy
Mertzoses onPage 148140
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