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LINE OF CREDIT TRUST DEED

THIS DEZD OF TRUST ("Securitv Instrument") is made on
corremreenenennes 0@ Grancor is (DENILA K. WOLE
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SFERTETEENTINISHNR , NANCY. L. BEIERSG:., , whose address is
crasrmnnnes e AOA TR RTNL ST L ITEL FLQOR . PORELAND . 08, Q7200 oo
("Trustee”). The beneficiary is .GREEN.. CIAL CLRORPORATTION oottt eeeee e eeesevesaerasnnens
whizh is organized and existing under the laws of e
and whose address is .....7882.8 14 T

CONVEY - Borrower, for ood and valuable consideration, the receipt and sufficiency of which is
to secure the Szcured Dabt defined bejow, and the Borrower's performance under this
Security Instrument, irrevocably grants, bargains, and sells to Tiustee, in trust, with power of sale, the

following described propenty located in ... SEATH .ot oo et County:

£11 of the proparty located at ORECON SHORES UNIT 2, 1ST ADDH. , in the
yiTown/Village of CHILOQUIN s County of KLAMATH » Stere of Q2 , in
which the Zorrower has an ownership, leaschold or other legal iurarest. This property is mare
particy 1y described on the scheduie titled "Additional Property Description®” which is attached
herero as Zxhibit A, together with a security interest in that certe®: 1997 . 44 X 28

NW60001Y ~~  mobile home, serial numbe: 18449 .

The Borrewer does hereby authorize the Lender or its zssigns te obtain a more detailed property
descriptioz after the Borrover has sigred the Mortgege,and to attech Exhibit £ after the Sorrower
has signed the Mortgage.

whiclt has the address of .....QREGEH, SEQ 2 R

WEHTROQUIN it icnirrrenerereersseneresscranannes ag ("Property Address”).
{Ciy)

Together with: (& zi improvements now cor hereafter built on the property, 2ll easements,
appurtenances, and all fixtures now or hereafter a pait of the proparty, (b) all mineral, oil and gas rights
and proiits, water rights and stock that are part of the proparty, (¢) all rights that Borrower has in the land
whicn lie in the streets or roads in front of, or next to, the property. All replacements and additions sha’l
also be coverac by this Security Instrument. All of the foregoing is refarred to in this Security Instrument as
the "Property.”
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WARRANTY OF TITLE - Borrower warrants that Borrowar is lawfully seized of the estate here conveyed
and has the right to grant, bargain, and seil the Property and that tha Property is unencurnbersdd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ail
clairs and demands, suhject to ony encumbrances of record.

MAKIMUM OBLIGATIC: LIMIT - Additional or future loans or agvances are contemplated. Rowever,
nothing in this Security swument shall constitute a commitment to make additinnal or future ioans or
advances in any amount. The total unpaid principal balance (exclusive of interest, attorneys’ fees, paralegal
focs, costs, and other legal expenses) secured by this Security Instrument at any one time shall not exceed
3 MAXIMUM APOURL OF § vveeenrorn 52338299 . This limitation of amount does not appy te either
advances madn under the terms of this Security Instruiment to protect Lender's security or to any future
advances raads or future obligations incurred under a construction loan instrument o enchle compietion
of contemplared imprevements. : '

SECURED DEBT DEFINED - Borrower's "Secured Debt,” which is secured by this Security instrument,
means ang includes the following:

A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt executed by Borrower

tisted below and all extensions, rencwals, modifications or substitutions: reeesnsesnreessaaresreeesainesees
& Univ uvred Home Retail Installment Contract and S ty Agreement

“obligation is due and payable on the date 3&8 months after final disbursementy a:.d cf:z;%'lier.

B All future advances or other future obligations under any promissory note, centract, guaranty, or

other evidence of debt existing now or executed zfter this Security Instrument. No future advance or future

obligaticri will be secured hy this Security Instiumant unless the promissory inote, contract, guarandy or

othar evidance of indebtedness undar which such future advance or future obligation is incurred shail state
on its face that it is secured by, and identifies by date of exacution, this Security Instrument.

C. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise
protecting tha Property and its value and any other sums advanced and expenses incurred by Lender under
the terms of tais Security Instrument, plus interest at the highest rate in effect from tima to time provided
for in the promissory note(s), contract(s), guaranty(s), or other evidence of debt.

D. all othar obligations Borrower owes to Lender, which now exist or may later arise, to the extent the
taking of the Property as security for the obligation is not prohibited by law.

E. Sorromcr's performance under the terms of any instrument evidencing a debt by Borrower to Lender
and any security instrumient securing, guarantying, or otherwise reiating to the debt.

COVENANTS - Borrower and Lender warrant and agree as foilows:

1. Payments. Borrower agrees to make all payments on the secured debt when due. Uniess Borrower
and Lender agree otherwise, any payments iender receives from Borrower, or for Borrower's benefit, will be
appliad as follows: First, to any amounts torrower owes on the secured debt, exclusive of principal or
interest: secardly, tc interest due; and thirdly, to principal. If partial prepayment of the debt occurs for any
reason, it will not reduce or excuse any scheduled payment until the secured debt is paid in full.

2. Ciaitas Against Title. Borrower wili pay ali taxes, assessments, liens, encumbrances
charges attributeble to the Property when due, Lender may requite Borrower to provide copies
svidensing thase payments. Borrower will defend title to the Property against any claims whi
impair the sacurity interast created By this Security Instrument. Lendar may require Borrower to assign any
rights, claims or defenses which Jorrowsr may have against parties who supply fabor or materials te
improve or maintain the Property.
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3. Insurance. Borrower shill keep the Property insured against foss by fire, theft, flood and other risks
reasonably associated with the Property due to its type and location. Insurance should be equal to amount
of debt outstsnding, under tetms acceptable to Lender at Borrower's expense and for Lender's benefit. All
insurance policies shall include a standard mortgags clause In favor of Lender. Lender will be named a3 loss
payes or as the inswad on any such insurance pulicy. Any insuranco proceeds may be applied, within
Lender's discretion, to eithar the restoration or repair «f the damaged Property or to the secured debt. Any
application of the proceeds to the principal shall not extend or postpone the dire date of subsequent
paymeits due, or change the amount of those payments. Borrower will give Lender prompt notice of any
foss or damage to the Property. The insurance carrier providing the hazard insurance shall be chesen by
Berrower subject to Lender's approval, which shall not be unreasonably withheld.

if Lender requires mortgage insurance, Borrower agrees to rnaintain such insurance for as fong as
tender requires.

4. Froperty. Berrower will keep the Property in good condition and make ali repairs reasanably
necessary. Lender may inspect the Property f the Property is vacant or abandoned or the loan is in defauss
tender may take reasonabie gction to protect and preseive such vacant or abancloned Properiy.

5. Expenses. Borrower agrees to pay all of tender's expenses, including reasonable attornev's fees, if
Scrrower breaks any covenants in this Security Instrument or in any obligationi secured by this Security
instrument.  Borvewer will pay these amounts to lender as provided in Paragraph 9 of this Sewurity
fastrument. !f there is a fegal proceeding that may significantly affect Lender's rights in the Property (such
A5 a preceeding in bankrupicy, for condemnation or to enforce laws or ragulations), then Lencer may do
and pay whatever is necessary to protect the value of the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

6. Leaseholds, landominiums, Planned Unit Developments. Borrower agrees to comply with the
provisions of any lease if this Security instrument is on a leasehold. it Sorrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing. if
the Propesty includes a unit in a condominiura, cooperative, or a planned community, Borrower will perform
ail of Berrower's duties under the covenants, by-laws or regulations of the condominium, cooperativs, or
planned community.

7. Condomnation. Borrowar assigns to Lender the proceads of any award or claim for damages
connected with a condemnation or other taking of all or any part of the Property. Such proceeds will be
applied as provided in Paragraph 1. This assignment is subject o the terms of any prior security
agresmient.

8. Assignment of Leases and Rants. Borrower assigns to Lender all rents and revenues of the Property.
uUntess Borrewer and Lender have agreed othierwise in writing, Borrower may collect and retain the rents for
not more than one month in advance if Borrower is not in default. If Borrower defaults, Lender, lendei's
agant o a <ot appointed receiver may take possessicn of and manage the Property and collect rents,
including those past due. Any rents Lender collects shall be appiied first to the costs of managing the
Property, including court costs, attorney's fees, commissions to rental agents and all other necessary and
related expenses. Any remaining sums will be applied toward payment of the Secured Dept as provided i
covenant 1.

uthority of Lender to Perfors for Bovrower. If Borrower fails to perform any of Sarrower's duties
undsr this Security Instrument, Lender may perform these duties or cause them to be performed. Lender
may sign Jorrower's pame or pay any sums necessary to secure performance. If any construction on the
Property is discentinued or not carried on in a reasonable manncr, Lender may do whatever is neccssary {o
protect their security interest in the Property, induding comgletion of the construction. Lender's failure to
perform for 3crrower will not preciude Lender from exarcising any af their other rights under the faw of
this Security instrumarz. Although Lender may take action under this covenars, lender is not obligated to
o 50. Any amounts paid by Lender to protect Lender's security interest will be secured by this Security
Instrument. Yhese sums will be due on demand and «will accrue interest at the rate in effect on the secured
debi from the date of the paymant until paid in full.
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10, Dafault angd Acceleration, If Borrower fails to make any paymient when dua or brasks any covenants
under this Security Instrument or.any obig=Sion secured by-this:Security instrument, Lander may accelerate
the mahurity of the secured debt and darnand - immediate payment and may invoke the power of sale and
any atror remedies parmitted by applicable law,

i1 Powsr of Sale. The Lender may, at the discretion of the Lencer, cxercise the power of sale, or,
siternatively, Londer may froeclose in the same manner as provided by law for the foreclosure of me:tgages
on real properiy. If Lender invckes the power of sale, Lender shall execute or cause Trustee to execute a
writtan notice of the occurrence of an event of default and at Lender'< election to cause the property to be
sold and shall cause such notice to be recorded in each county in which the property or seme part thereof
is located. lender or Trustee shall give notice of sale in the manner prescribed by applicable law to
Borrower and to other persons as applicabie law ma- require. After the lapse of such time as may be
prescribed by :ppiicable law, Trustee shail sell the property (in gross or in parcels) at public auction to the
highast bidder for cash at the time and place and under the terms designated in the notice of sale. Lender
or Lender's dasignee may purchase the propetty at any sale. Trustee shall deliver to the surchaser Trustee's
deed conveying the property without any covenant or warranty, expressed or implied. Trustee shall apply
the proceeds of the sale in the follewing order: (1) to all reasonable costs and expenses of the sale,
including, but not Ymited ta, reasoneole Trustee's and attorneys’ fees; (2) to all sums secured by this Deed
of Trust; and (3) the excess, if any, to the parson or persons legally entitled thereto.

12, Ne Weiver, If circumstances occur which would permit Lender to require immediat2 payment in full
ut Lender does not require such payments, Lender dors riot waive its rights with respect to subseguent
&N s.

13. Prier Szcurity interesis. Unless Borrower first chtains Lender's written censent, Borrower wili not
make or permit an increase in the amount of any prior security interests. Borrower will perform ali of
Borrewer's cbligations under any prior mortgage, deed of trust or other security agreernent, including
Borrower's covenants to make payments when due.

14. Inspeciion. Lendar may enter the Praparty to inspact it if Lender gives Borrower notice baforehand.
The notice must siace a reasenable purpose for Lender's inspection.

15. Appiicable Law; Severability; Interpratation. This Security Instrument is governed by the laws of
the jurisdiction in which Lender is lacated except 1o the exien: oiherwise required by the laws of the
jurisdictior where the Property is located. This Security Instrument is complete and fully integrated. This
Security instrument may not be amended or modified oy oral agreememt. Any section or clause in this
Security Instrunant, attackments, or any agreement reiated to the Secured Dubt that conflicts with
applicable faw will not be effactive, unless that law expressly or impiiedly permits the variations by written
agreernient. If any section or clause of this Security Instrument cannot he enforced according to its terms,
that section or clause will be severed and will not affact the enforceability of the remainder of this Security
instrument. Whenevsr used, the singular shall include the plural and the plurai the singular. The captions
and headings of the sections of this Szcurity Instrument are for convenience only and are not to be used to
interpret or defirie the terms of this Security instrument. Time is of the essence in this Securivy Instrument.

1€. Notices. Unless stherwise required by iaw, any notice to Borrower shall be given by delivering it or
by mailing the notice by certified mail addressod o Borrower at the property address or any sther address
that Berrower provides to Lender. Anv notice <o Lender shall be by mailing the notice by certified mail ro
wander's address ac designated on prge 1 of this Security instrument or to any other address that Lendar
srovides to 3orrower.

ARy notice given in the manner stated above: shall be deemed to have bser: given by Borrower or Lender.

17. Transfer of the Properiv or a Beneficial Interest in the Borrewer. If all or any part of the Property
or any interest n it is sold or ransferrsd without Lender's prior written conseat, Lender may derand
irmmediate paymant of the secured dehit. Lendor may also demand immediate payment if the Rorrower is
act a natural person and a beneficial lnterest in the Rorrawer is sold or transferred. However, Londer may
not cemand payrnent in ihe abova siweations if it is prehibited by federal law as of the date of this Security
instrument.
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16 Haieane, When Borrower has paid the secured debt and tender has no further = figatian to make
zivances under the instruments of indebtedress secired by this Security Instrument. Lender or Trustee
shall, at Borrawer's request, acknowledge satisfaction of this Security Instrument in the manner provided by
appiicable lay/without cost to Borrower, Borrower agrees to pay 24 costs to record such satisfaction.

19, Suncassor Trustee. Lender, at Lender's option, may from time to time remove Tructee and appoint
a successor trustee by an instrument recorded in the county in which this Security Instrument is recorded.
The successor trustee, without conveyance of the Preperty, shall succeed to alf the title, powers and duties
conferred upon the Trustes by this Security Inssrument and by applicable law.

20. Saverability. Any provision or clause of this Security instrument or any instrument of indebtedness
which confiicts with applicable law will not be effective unless that law expressly or impliedly permits
variations by agreement. if any provision or clause in this Security Instrument or any such Instrument
evidancing the secured debit cannot pe enforced according to its terms, this fact will not zitect the
enforeeability of the balance of this Security Instrument and such Instrument evidencing the secured debt.

21. Chiigetions Defined. Borrower's "Qbligations” which are secured by this Security Instrument ara
dafined as and include the following:

A. Aay promissory note, instrumsnt or agreement executed by Borrower which svidences a foan by
Lender to Borrower, and all axtensions, renewals, modifications or substitutions (Fvidence of
Dzkt) thereof; and whather or not such future advances or future obligations are incurred for
any purpose that was related or unielated to the purpose of this Evidence of Debt.

All additional sums advanced and expenses incurred by Lender for the purnose of insuring,
preserving or otherwise protecting the Property ard its value and any other surns advanced and
2rpanses incurred by Lender under the terms of this Security Instrument, plus interest at the
same rate providad for in the instrument(s) which evidence the Loan.

. All other obligations Borrower owas to Lender which now exist or may later arise, to the extent
the taking of the Property as security for the obligation is not prohibited by taw.

. Borrowsr's performiancs under the terms of any instrument which evidance z loan by Lender to
ferrower and any security instrument which secures, guaranties or otherwise relates to the

ican,

Howaver, this Security Instrument will not secure another debt:

. i7 this Security Instrument is in Borrower's principal dwelling and Lander fails to provide (t¢ =i
zersons entitled) any notice of right of rescission required by law for the other debt;

f Lender faiis to make anv disclosure of the existence of this Security Instrument required by
law or the other dabt,

Riders to this Security Instrument. if ann or more riders are executed by Rorravesr and rocerdod
¢ with this Security Instrumert, the covenants and agreements of each such rider shall ba
iporated into and shall amend and supplement the covenants and agreements in this Security
instrument as if “he rider(s) wera o part of this instrument. {Check applicable itemi(s)].
oo Planned Unit Development Rider v QWY i eeseres e
«... Concominium Rider
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DOMENT:  STATE CF OREGON, ..vececcenninn R1BMAEN i ccrtsiesiesnesnnneciene, - COURNLY SSE

SUUUUUUOD )54 4 - S A4 1 O OOy U S RO O PUROTU RO P RUOTPRRI and acknoviledged the
faregoing insirumnent to be ..............he ... VOlUEIEERY aCt and deed.
AN\
( %
RIS BN o
S ' : REQUEST FOR RECONVEYANCE
TG TRUSTEE:

4
a:
CERRCSRES: N L A .
GFFICIAL SEAL ....‘w)... o PRV i ey ..T..\.::.. amtTesasniiasarovrasrens
The undar:signed is the hoidar of the note or notes secured by this Deed of Trust, Said note or nctes,

On this ......3t0 ..., day 6f e M2Y 1297 i, personally appeared the above nan
(Official Seal) 2efore
My commission expires:  April 10, 2000
SIS <03
¢ / <2 BHCMTIA K. OLIVER . Notary Puilic for Ciegon
SE Ay CoMISE |
together with all other indebtedness secured by this Deed of Trust, have beer paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and tn reconvey,

without warranty, all the estate now hald by you under this Deed of Trust to the person or patsons legally
antitled therato. ,

Date;

QREGON
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