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THIS TRUST DEED, meds this . k 12,87 petween
WSTONECREST. EQES. .. .
. . :5 Granter,
CCASPENLUTITLE. & ESCROY, L ENG e e Las Triee, and

...SUSAN._WAGNER and.SUE.REID.. NOT as fenents in Common, but . :
..... eof. survivoershlp . , as Sencficiary,

WITNESSETH:
irravecably grants, bargains, szlls and conveys to trust e in frust, with power of sale, the property in
o B ... County, Oregon, described as:

Lot 37, Bleck 38, SIXTH ADDITION TO KLAMATH RIVER ACRES, in the County of
Klamath, State cf Oregon.

CODE 95 MAP 3507--24D0 TL 1300
THIA TRUSY DEED IS JUNIOR AND SUBORDIMATE TO THE TRUST DEED IN FAVOR OF KLAMATH
RIVER ACRES OF ORIZGONM, LTD.

ogdethar withc all and sivgular t&a tg, heredit ta and appurisnances end all other rights thercunto helonging er in anywise now
or hersalinr appactaining, asd 50 rents, issver and profits thereot and all fizéurcs now or horeafter vitached 1o or used in conmcction with
tha properiy.

FOR THHE PURFO3E OF SECURING PERFORMANCE of c-:zchl riresment of grantor herein confainsd! and paymant of e sum
i, Six ndred Eighty Seven and 24/100

heiasntosion e ($6)b{‘7'94) TITTTITINITITTI T T T Dollars, sith intesest theroon according? fo tho terms of & prom
neis of even dafe Berawith, pavable fo benaficiary or order and made by gdrantor, the final payment of principal and interest fier
bls. AL MALULiLY.
2 22 sccured by this instrument is the date, sinted above, on which the final installment of the note
Hecomies due and r: L grantor eithar agree to, attempt to, or actually sell, convey, or assign all (or any part) of iz prop-
rty or ail {or any past)} s interest in it without firz¢ obfaining the written consent or approval of the keneficiary, then i
{ ficiary's optiont. fHigatiomns secured! this instrumont, irrespeciive of the maturity dates expressed therein, or herein, shz
diately due un le, The exscution by gravter of an earnsst money agresment™ does not constitute a salg, conveyanze cof
at,
Ta protecs the security of dhis trust doed, grantor agrec.a;
1. To protect, erve and maintain the property in jood conditiea and repair; not i> remove or demolis}
provamont thereon; not (o comumit or permit any waste of th: property.
. To complats ore prompily aad in food and hebitable condition any building or improvement which mzy be constructed,
darmagss or destrex d theroosn, and pay whsa dus ail costs incurred therefor.

oo requeits, o jo T o ing auch #inancing stntements pursusnt ic the Uniform Commercial Code as the beneficiary may require i
may for tiling sarre § roper public oifica or offices, ns well as ihe cost of all licn cearches made by liling otficers or searching
ies as may be deem

! ildings now or herenifer erected on the property &gainst iost or
darnag : : otfhier hazards as the benziiciary mey from time to {ims require, in an amount not less than finsurahle val
written zcceptable to the bensficiary. with loss payable to the lattcr; ali policies of insurance chsll be delivered (o the bene-

red; if the grantor shall fsil for any teason to procure any such insurance and to deliver the policies to the beneficiary |

prior to tho expiration of any policy of inwurance now or hereafter placod on the buildisgs, the beneficiary may pro- !

Zrantor's expanse. Tho amount collscted under any fire or other insurancs policy may be eppifed by beneficiaty upon

secur sreby and in such order as beneticicry may determine, or at option of beneliciary the entire amount so collected,

or any part thersof, may be releassd to grantor. Such applicatien or releass shall not cure or waive any default or nistice of defauit Frie-
under or invalidate 11 act done pursuant fo ruch notice.

£, T keep tie property free from construction liens and fo pay all taxcs. assessments and offer ) 2 thai may be levied or
assessed upon or ageinst the property before any part of such taxes, assessmeirfs and other chargsz becomz pest Jue or dslinquent and
oromptly deliver recsipts therefor fo beneliciary; should the grantor fail to make paymant of any taxes, A3sessments, insurance premutims
licns or other charigs payable by grantor, either by direct payment or by providing benaficiary with funds with which to make such p.
meart, bensliciary may. at i3 option, make payment thereof, and the amount so paid, with interest at the raie ser lorth in the nois
secured hereby, together with the oblijations described in paragraphs 6 and 7 of this trust deed, shall be added o and become & part af
the debt socured by this trust deed, wirhout waiver of any rights arising iram bresch of any of the covenants herec! ¢od for such paymerts,
with infers3? as afx id, tha progersy herainbaforo deseribed, as weoll as tho grantur, shall be bound o the same extent that thsy are
bound for the paymen: of the obiigation Aw-rein described, and &ll such puyments shall ke ir dietely due and payvebls without notice,
and the nonpavinent thoreaf shall, gt the oplion of tho beneliciery, render all sums secured by this trust deed immediately due and pay-
able and zonstifute £ broach of this fruat dsad,

&, o pay all casts, fees and expanses of tals frust including the cost of title search as well 33 the other cosir and expenses of the
(ruster ipcurred in conneetion with or in enforcing this obligaiion and trustee's and atrorney’s fees sctuslly incurred.

7. To appear in and defend any action or proceeding surporting to atffect the sacurity rights or powers of heneficizry or frustin,
and in any suit, action or proceeding in which the benoiiciary or trustos may appeasr, including any suit tor the foreclmuce of this deed
or any suif or aciion rolated fo this instrument, including but not limited to its validity snd/or onforceability, to pay «ii coute and ex-
penzer, inciuding evidence of title and the benoficiary’s or truztac’s atforney {oes; the amount of attorney fect meniioned in this para-
graph 7 in elt cases thall be fixed by the trial court and in the svent of an appeal from any judgment or decree of ths ¢rial cour?, grantor
furthor adrees to pay such sum at the appelicte court shall adjudgo recgonable an the bonskiciary’s or trustee’s attorney fees on such appeal.

f¢ is mutually agroed that:
@ In the event that any portion or all of the property shall be faken under the right of eminent domain or condemnation, bene-
~iary shall have tha right, if it o elects, i roquire that all or any portion of the monies payable as compen:ation for such taking,
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3 i lawa, ordinanccs, regulations, cuvenanse. conditions and restrictions affectizg ths property; if the beneliciacy: }
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FOTE: Tha Trust eed /gl pruvides thal the trusteo herpinier must be eiiher an attornoy, who Is an active mamber of the Oregon Sl Bar, 2 &, trusl cumpany
o1 siings and loon assasiztion suthorizad f2 do husiness uader {he (aws of Qrgan or the Unlted States, a title ineureni conpany anthorized va insure title to res!
ropary of this sisto, i cubsidiaries, 24fllisles, agents or brauchss, the Un.tad Stxias £ 2ny agency ihoreal, o7 an esorow agent Yicensed unger ORS 6%5.505 i §96.535.
CYIARNING: 52 US0 178155 reguluizs and maey prohibit exercise 8 tis opllas,

**Tha pubiisher supgesis (hat sesh an agreement cddress the Isise of sbizialng bensilslary's cousent In complete datall,
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slde ca323, expynses and xiforney's fees nycessarily paid or incusred Ly grantor
paid vo benadiciary and appiisd by 3¢ Hest upon any rezsonsble coste and erpensss and atterrey’s foes, boil
appeliats courts, neceesarily psid or incursed Dy benoticisry in such procoedings, and the Balir=s agplied upon the indsbted-
Rereby; and grantor sgrees, s its own expenst, {o take such actions and exocute sdch inatruments os shall be necessasy
2§ suct compensstion, prempily upon beneticiary's ~equess, - ¢

2 any timo cnd from tim: tu tima upon written requort of bensticiery, puyrans of its fees and pressntation of this desd and
the rote ice sndorsezwnt (in cass of full reconvesaaces, for crncollaiion), without atlecting the liability of any person for the paymei: of
the indebisdness, trustee mav (4 conzent fa the making of cny mep or plat of thoe oroporty; (L) join in granting ary easemwent or cioni-
ing any restriction taercon; {¢) join in any subordination or other agroament affecting tkis deed or the liza or charge thereof; (d)
reconvey, without warraniy, all or any part of the : orty. The grantee in any reconveyancs may bs describad as the “person or poroons
legully ontitizd thareis,” and tho recitais therein o} any matters or facls shall bs concluvive proof of ths truthiulress th reof. Trusies's

feas for any of the servics: mentioned in this paragraph shall be aot less than §5.

1. Uoon any delfault by grantor hsrsunder, beneficiary may at any time wirhout notics, sither in person, by ogent or iy a recelver
5] appoisted by a ecurt, and without regard to the adequacy of any security for the indebtedness hereby secured, enfer upon and fake
postession of ke prozerty or any part theresd, in its own name sua of othervise collect the rents, issues and profits, including thnss pas:
duc and unpaid, and apply the same, lesc costs and orpenses of operation and collection, including reasonable aftorney's fees upon any
indebtednees secured hereby, and in such order ac bensliciary rasy defermine.

11. The entering upon and taking posssssion of the Fprozerty, the collection of such rents, issucs and profits, or the proceeds of fire
and other insurance policies or compensation or swards for ans taking or damage of the property, and the application or release thereof as
aforesaid, shall rot cure or waive any default or ru:dice of defrult hercunder or invalidate any act done pursuant to such noiica.

12. Upondefaul: by grantor in payment of any indeb¢~dness cecured hereby or in granter's performance of any agrecment hereunder, ¢
being of the essence wirk respect (o such paymont andfor periormance, the beneliciary may declare all sums serured hereby immsadiat
due and pevablo, In cuci: an event the bencficiaty may elect to procead to foreciose this trust deed in equity 5 & mortgage or direct ¢

ee to fereclose thiy trust deed by advertisement and sale, or may direct ths trustee fo pursus any other right or remedy, either at
in cquity, which the bensticiary may have. In the event the boneficiary elects to foreclcrs by advertiserient and szic. the bene-

y or {ae trustea shell oxecuts and cause to Be rocorded & writton notice of dafault and election fu sell the property to satisiy the obliga-
tion securcd heredy wheredpon the trusies shall fix the time and place of sale, givn votice thereot as thon reguired by law and procecd
to foreclnsa this trust doed in the manner provided in OGRS §6.735 to 85.795.

13. Aftar the trustce fas commenced foreclozure by sadvertiszment and sale, and at any time prior {0 § days beofore the date the

s the aale, the gramisr or uany other peorson so privileged by ORS $6.753, may cure the deinult or defaults. I the d.
failure to nay, whan due, sunis secured by the frust dead, the deiaui¢ may be cured by paying the entire amount due 3
> of the cure zr than such portion as weuld not then br due kad no defewlt oceurred. Any other defauit that is capable of
d moy be cured by tendering the performance reguired urder the ohligation or trust deed. In any case, in addition o curing the ©
cr defaults, & porson effecting the cure chall pay to the bensficiary all costs and expenses dctually

iation cf ¢ derd todether with frusice’s and affciney's focs nof exceeding the amounts provided by g

1%, Othenvise, the cale shall be hald on thas Jdats snd at the tims and place doiignated in the nofice of sale or rhe iime to which
the sale may be porirored as provided by law. The truziee mzy sell the pregerty eithor in uns parcel or i sparate parceis and shall seil
the parcel or parcsis a¥ avction to the highest biddcr fer cash, payable at the time of sale. Trustee shail deliver to the purchiaser its dead

d by law conveying the property so rold, but without any coveinnd or warranty, exprezz w implied. The recitals in the
deed of any mastéars of fact shall ba cowclusive proot of ihe truthl{ulness therect. Any person, excluding the trustee, but including the
rrantor and Beneficiary, may purchaso at the sale.

1 Whe 5222 sells pursuant fo the powers providad her in, trustee shall apply ths proceeds of zale ic payinent of (1) the ¢x-
rerses ol includisg ths compensstion of the trusice znd a reasonable charge by trustee’s ztorney, (1} to the obligatior securc
the tru=; ¢ 5 te all persong having rocorded lions subsequent to the inferest of the trusiee in the trust deed as their inferests may
appear in ihe erder of heir priority and (4) tho eurplus, if an, fo the granior or fo any suciessor int interest entitled o cuch surplius.

16. Eeneficiary may frost iimeo fo time appoint a wiccassor or succeszors fo eny trusiee named herein or to any successor trustee
appointcd hersunder. Upon such appoiniment, and without cenveyance Yo the succastor irustee, the jatter shall be vested with sl titie,
powers and dutiss conferred upson any frusteo herein namad oc appointed hercunder, Each such apgointment and substitution shxzll be
made by writien instrument czecuted by benoficiary, which, when recorded in the morijage roccrds of tha county or ceuntics in which
progerty if situated, shall be conclusive proct of proger appoinfment of the successor trusice,

17. Trusten accepts this frest when thie deed, duly exscuted and acknowiedged, is made a public record as provided by law, Trusiee
is no! chligated to notifx any party hereto of ponding sale under nny other deed of trest or of eny action or proceeding in which grantor,
bencliciary or irustee shall b a parfy unless such action or procaeding is brougkt by truzten,

<0 grantor coverants and agrees fo and with the bensliciery and the benoficiary’s successor in inisrest thot the granfor is Iawfully
3 in fee sizaplo of the real preporiy acd Ran a valid, unencimbered title thareto, except us may be sof forth in an addendum or exhibit
ashed hercto, and thet e granfor wiil werrant and forsver defend the sams against all persons whomsoever,

WARNING: Unless granior provides beneficiery with evidence of insurance coverage as required by the con-
tract or loan agreement between them, heneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but nesd not, also profect grantor's intercst. If the collateral becomes damaged,

fle coverage purchassd by beneficisry may nof pay aay claim made by or ageinst grantor. Grantor may later cancel
coverage by providing evidenve that grantor has obtained property coverage elsewhere. Grantor is responsible
or the cost of any iasurance coverage purchased by beneficiary, which cost mav be zdded to grantor's contract or
1t balarce. If it is so added, the interest rate on the underlying centract or ican will apply to it. The effective date
coverage may Do the date grantor’s prior coverage lapsed or the date grasver faified to provide proof of coverage.
Tne coveroge beneficiary purchass: may be considerably more exgensive ....n insurance grantor might otherwise
obtain alone and may no? satisfy any need for property damage coverage or xny mandaiory lability insurance re-
guiremnents imposed by applicable law.

The granicr wasrants that the proceeds of the loan represonted by the sbove descr ofe and this trust deed are:

(a)* primarily fsc grantor’s personal, family or household purposes (see Imporiant Nosive below),

(5) for an organizaiion, or (even it grantor i3 a natural persor) are for dusiness or comercial purposes,

This deed applies to, inures to the benefit of and Hinds all parties hereto, their keirs, logatees, devisecs, administretors, executors,
personal represeniatives, successors and assigns. Tho teria deneliciary shall mean the holder and owner, including pledgee, of the conirzct
secured Rereby, whether or not namsd az a hensficiury herein,

In construing this trust deod, it is understood that the granior, irustes ard/or bereliciary may each o more than osne person; ihat
il tl'o contert go requires, the singuisr shall be taken to mean and irclude tae plural, and rhat gensrally all grammatical changes shal! be
made, azsumed and implied to make the provisions herect apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first abave writfen.

PORTANT NOTICE: Delsto, by lining oui, whithover warranly {a) or (b} Is NE
ficabla; I wamunty {a) is apalicoble and the benoficiary Is o craditer -

word Is defined in the TruilIn-Lensling Act and Regulation Z, the

ciary FAUST comply with the Act and Regulction by making requieed -u‘i&yﬁ&ﬂ-&n
qayreas £ ) TR I3 1319 lan? Jbs N W]

isclosures; for dhis purpese yse Stavuns-Ness Form Mo. 1319, or equivalent.

complinngo with ¥ae Ac? iz not requirad, disregerd this notlco. o .

STATE OF CREGON, County of Klamath
This instrument wes acknowiedged before me on ..

by ..

This instrument was acknowledged Before me on

e LBEL VAN WINKLE
SEROESERTIH S ;
OFFICIAL
RHONDA XK. GLIVER
KOTARY PUBLIC.CAEGON
COMMISSION NO. 053021
M IZSION EXEIRES APR. 10, 20006

i e ST 3

c for Oregon Ry commission expires .

¥ OREGON : COUNTY OF KLAMATH: 83,

Filed for record at request of Asper: Title Cow the
May ADLI9_97 a o'clock P M, and duly recorded in Vol.
of Mortgages i o Page 14855
Beaetha G, Letseh, County Clerk

by léijﬂ‘i%/é/n? /,( i/




