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DEED OF TRUST

D OF TRUST {"Security Instrument’) is made T MAY 14, 1997 . The grantoris
hrista Crope - lLaunius

' ('Borrower™).
Thetrusteeis Aspen Titla & Zzcrow

Trnislee").
The berwiiciary is Forest Products Federal Credit Union, whmhiscm@négdﬁnd}
existing under th2 iaws of Oregon , and whose addrass
is P.0. Box 1179, Kiamath Falls, OR 97601 (“Lender).
Borrowsi owes Lender the principal sum of Seventy Thres Thousand One Hundred Fifty Do’Tars
and nc/100 Dollars (1.5, $73,150.00 ). Thiadebtis
n ¢4 the same date as this Security Instrument ('Note"), which provides for monthiy
payments, with the full debs, if not paid eatfier, cue and pavableon June 1, 2027 . This Security
fostrument securse & Lender: (a) the repayment of the debt evideniced by the Note, with irterest, and all renewals,
tensions and modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7
grotect the sacurity of this Security Instrument; and {c) the performance of Borrower's covenants and agreements
under this Securily Instrument and tha MNota. For this purpose, Borrawer irrevocably grants atd coiways to Trustee, in
trust, with power of sale, the following described property located in Klamath
County, Oregon:

Lots 37,38.39, and 40, Block 6, SY. FRANCIS PARK, in the County of Klamath,
State of Orsgen,

which has the addisss of 4691 Cannon Avenue Klamath Falls
{Strest) {City}
Oregon 97603 ("Property Address”);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements,
appurtenances, and fixtures now or horeaftar a pari of the property. All replacements ard additions shall also be
covered by this Sacurlty Instriment. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Boirower Is lawiully selsed of the estate liereby conveyed and has tise right to grant
andl convey the Preperty 2nd that the Propenty is uneacumbared, excopt for encumtrances of record. Borrower
warrants and will deferd generally the tite to the Property against all claims and demands, subject to any
gncumbrances of record.
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TS SECURI™™ INSTRUMENT combines uniform covenaris for national use and nor-tmiform covernants i
limitzd variations by jusisdiction to constiice 3 unlform securtty Instrument covering rea! propeity.
HFORM COVEHANTS. Borrovier and Lender sovenant end agree as follows:
1. Paymeni o} Principal and Interent: Frepaymont and Ll Cherges. Borrowar shall prompiiy nay when dus

the princlpal of andi interest on the debi evidenced b e Note and ahy prepayment and late charges due under the
Note.

2. Funds for Taxes and inauranca. Subject to appilcable law or to a written walver by Lender, Borrower shali pay
to Lender on the day maonthly payments ara due under the Mote, 1nill the Note is paid in full, a sum ("Funds’) far: {a)
yearly taxss and assassments which may attain priority over this Security instrument as = lien on the Property; (b) yearly
leasehcld psymenis or ground rents on the Preperty, i any; (c) yearly hazard or property insurance premiums; (d)
vearly flocd inswance prariums, if any; () yearly mortgage insurance premiums, if any; and {f} any sums payable by
Borrower to Lender, In accordarice with the provisions of paragraph 8, in lisu of the payment of mortgage insurance
pramizms. Thesz items are calied "Escrow ltems.” Lender may, at any time, collect and ho!d Funds in an amount not
ta excead the maximum amount a lender for a federally related mortgage oan may reguire for Borrower's escrow
account under the federal Rea! Estate Settlament Procedures Act of 1674 as amentied from tima to time, 12 U.S.C. §
2601 et seq. ("RESPA"), unless anothar law that applies to the Finds ssts a lesser amount, If so, Lender may, at eny
time, collect and hold Furds in an amount not to exceed the lesser amount. Lender may estimate the amount ¢ Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with apglicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender Is such an Insthuticn) or In any Federal Home Loan Bank. i.ender shall apply the Funds to
pay the Escrow ltems. Lender may nat charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
indepeident real estate tax reporting servics used by Lender in connection with thig loan, unless applicable law
provides otherwise. Unless an agreement Is made or applicable law requires Interest to be paid, Lender shall nat be
required to pay Borruwer any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lendes ghall give to Borrower, without charge, an annug accounting of the
Funds, showing credits and debits fo the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to bs held by applicable law, Lender shall account to
Borrowar for the exnzss Funds In accordance with the requirements of applicable faw. if the amount of the Funds hgle
by Lender at any @iz is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the araunt necessary t=2 make up the deficiency. Barrower shall make up
the deiiciency in no more than twelve monthly paymients, at Lendsi's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. K, under paragraph 21, Lender shail acquire or sell the Progerty, Lander, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Sasurity Instrument.

3. Application of Paymeris. Unless applicable faw provicias otherwise, all payments received by Lender uncer
paragraghs 1 and 2 shall ba applied: first, to any prepayment charges due urder the Mote; second, to amounts payabie
under paragraph 2; third, to interest due; fourii, to principal due; and last, te any late charges due under the Note.

4. Chargos; Lisng. Borrower shall pay all taxes, asgessments, charges, fines and impositions attributable to the
Proparty which rmay attaln priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrawer shail pay thess obligations i the manner provided in paragraph 2, or if not paid in that manner, Borrower

shili pay them on time directly to the person awed payment. Sarower shall promptly furnish to Lender ail notices of
ounts to be paid under this paragraph. It Borrower makes these payments directly, Eorrower shaii promptly furnish
te Lender receipts avidencing the payrnents.

Borrower shaii promptly discharge any lien which has priority over this Secusity Instrument unless Borrower: (2)
agreas in writing 1o the payment of the ohligation secured by the Yian in a manner acceplable to Lender; (b} contesis in
good faith the fien by, or defends against enforcament of the Len in, legal proceedings which in the Lender's opinion
sperate to prevant the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating tne lien to this Security Instrument., ¥ Lender determines that any part of the Property is subject
to alien which may attain priority over this Security Instrument, Lender may give Borrower a netice identifving the lien.
Borrower shall satisfy the lien o: take one or more of the actlons set forth above within 10 days of the giving of notice.

Hazard or Property Insurancs. Borrower shall kesp the Imprevements now existing or hereafter erected on the
insured zgainst loss by fire, hazards includec within ihe term “sxtended coverage® and anv other hazards,
incliding floods or fiooding, for which Lender requires Insurance. This insurance shall be maintained in the amours
and for the periods that Lender requires. The insurance carvier providing the insurance shall be chcoen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage describad
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights In the Property in accordance wilf:
paragrapn 7.
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All insurance collclas and renswals shal bo acceptatis to Lender and shall include a stancard morigage clause.
Lender shiali hava the right to hald the policiss and renswals, If Lender requires, Borrower shal promptiy give to Lender
ali receipts of paid premiums and renawal notices. kit avent of loss, Bosrower shall give prompt notice 1o the
insurance arrier 2% Lander. Lender may make proof of loes if not mades promptly by Borrower,

Unless Lendar and Borrower athonwise agree In writing, insurancs procseds shall be appiied to restoration or repair
of the Proparty damaged, if the resiciation or repair Is econormically feasible und Lender's sea iy Is notlessened. i
the restoration or repair Is not economically feasible or Lender's sscurity wouid be lessanied, the insurance oroceeds
shali be applied to the sums secured by this Security Instrumant, whether or not then due, with any excess paid to
Baorrowar. If Borrower abandons the Property, or doas not answer within 30 days a noiice from Lender that the
insurancs caivier has offered to suitle a claim, then Lander may collect the insurance proceeds. Lender may use the
proceeds o repeir or restore the Property or to pay sums secured by *his Security Instrument, whether or not then due.
The 30-day pericd will begin when the notice is given.

Unless Lander and Borrower otherwise agree in writing. any anzlication of proceeds to principal shail not extend or
postpone the dus date of the monthly payments 1aferred to i, paragraphs 1 and 2 or char:ge the amecunt ¢f the
payments. If under paragraph 21 the Property is acuuired by Lender, Borrower's right to any insurance policies and
proceeds resulting from carnage to the Property prior (o the acqulsition shall pass to Lender to the extent of fi= sums
secured by this Security Instruraent Irnmediately prior to the acquisttion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Anplication;
Leaseholds. Borrowsr shall cccupy, establish, and uss the Property as Bortower's principal residence within sixty
days after the execution of this Security Instrument and shall continug to occupy the Propernty as Borrower's principal
residerice icr at least ona year after the date of occupancy, tnless Lendar otherwise agrees in writing, which consent
shall rot be unreasonably withheld, or unless exienuating cizcumstances exist which are teyond Borrower's control.
Borrower shall not destroy, darnage or impalr the Property, aliow the Property ‘c deteriorate, or commit waste on the
Propeny. Borrower shall be in default if any forfeiture action or proceeding, whether civil or crimina!, is begun that in
Lender’s goed faith jucdgment could resuit in forfelture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s sacurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actlon or proceeding to be dismissed with a ruling that, in Lender’s good faith
determiration, preciudes forfeiture of the Borrower's interest in the Property or other materis! impairment of the lien
created by this Security Insirument or Lender’s security interest. Borrower shall also be in default i Borrcwer, during the
loan application process, gave materially false or Inacourats information or statemens to Lender (or failed 1o provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not tirsited 1o,
representations concerning Borrews;'s occupancy of the Property as s orincipal residence. If this Security instrument
is on a leasehold, Borrower shiall comply with all the provisions of the tease. If Borrower acquires feg titie to the
Property, the leaschold and the fee titie shail not merge unless Lender agrees to the merger it writing.

7. Protaction oi Lender's Rights In the Property. If Berrower fails to perform the covenaiis znd agreements
contained in this Securlty Insirument, or there s a legal procseding that may significantly aifect Lender's rights in the
Property {(such as a proceeding in batkiuptey, prabate, for condemnation or forfelture or 10 enfarce laws or
reguiations), then Lender may do and pay for whatevar Is necessary to pratect the valug ¢f the Property and Lender's
rights in the Property. Lender's actions may includs paying any sums secured by a lizn which has priority over this
Security Instrument, appearing in court, paying reascnable attorneys' fees and entering on the Procarty to make repairs.

ithough Lendar nzy take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrowe: socured by
this Sacurity Instruraent.  Unless Borrower and Lender agres to other terms of payment, these amounts shall bear
interest from the dais of disburssment at the Note rate and shall be payable, with interest, upcn notice from Lender to
Botrower reqiiesting payment.

8. Morlgags Insurance. If Lendar required moiigage Insutzrce as a condition of making the ioan secured by this
Security instrument, Borrower shall pay the remlums required to imalniain the mortgage insurance in effect. I, for any
reason, the mortgagie insurance coverage required by Lender lapses or ceases to ba In effect, Borrower shall pay the
premiums required ‘o obtain coverage substantlally equivalont to the mortgage insurance previously in c%iect, at a cost
substantially equivalent to the cost to Borrowsr of the mortgage insurance previously in effect, from an altemate
martgage insurer approved by Lender. If substantlally equivalent mortgage insurance coveraqe is not avaiiable,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance prenmsium being
paid by Borrgwer wiien the insurance coverage lansed or ceased to be in effect.” Lender will accept, use and raiai
thesa payments as a loss reserve in lieu of morigage Insurance. Loss reserve payinents may no longer be required, at
the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender reqguires) provided
by an insurer approved by Lender again becomes available and is obtalned. Sorrower shall pay the premiums required
io maintain morigage Insiiancs in effecs, or 1o provide a loss reserve, until the requiremant for mortgage insurance ends
in accordance with any written agreemant batween Borrowar and Lender or applicable law.

9. inspection. Lender cr its egent may make rezsonable hires upen and Inspections cf the Property. Lender
shall give Borrower notice at the time of or prior to an inspeciion specifying reasonable cause & the inspection.

19. Candemnation. The proceads of any award or claim ior damages, direct ¢r cansequential, in connection with
any cendemnation or cther taking of any part of the Property, or for convayancs in lisu of condemnation, are hereby
assigned and shall be gsid to Lender.
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intha svent of a total taking of the Property, ths rocesds shall Be applis:? to the sums secured by this Security
instrizvient, whether or net then dus, Wwith any excess paid {o Borrower. In the event of a partial taking of the Property in
which the fair marka! vaiue 6f the Property immedisisly before the taking is equal to or greater than the amount of the
sums secured by this Sscur'ty Instrument Imrnediately bafore tha taking, unless Borrower and Lendsr otherwise agree
in writing, the suins secured by this Sacurity Instrument shall be reduced by the amount of the procesds muitiplied by
the icliuwing fraction: (a) the total amount «f the sums secured immediately before the taking, divided by (b} the fair
market vaiue of the Property immeadiaiely bafora the taking. Any balance shall be paid to Borrower, Inthe svantofa
partial taking cf the Property in which the falr market value of the Property inmediately before the taking is fcas than the
amount of the sums sacured immaiately befors the taking, uniess Borrower and Lender otherwisa agrea in wwiting or
uniess apglicable law otherwise provides, the proceeds shali be applied to ihe sums secured by this Securily Instrument
vshather or not the sums are then due.

{ the Property is abandoned by Eorrower, or if, alter notice by Lender to Borrewer that the condemnor offers to
make an award o7 settls a claim {or damages, Barrower fails (o r¢spond to Lender within 30 days aiter the date the
rclice is given, Lender Is authorizad to collact and apply the proceeds, at its optlon, either to restoration or repair of the
Propeny or 1o the sums secured by this Security instrument, whether or not then due.

Uniess Lender and Borrower otherwize agre Inwriting, any application of proceeds to principal shali no? extend or
posipone the due cate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymanis.

11, Borrower Not Releazed; Forhearance By Lender Not a Waiver. Exiension of the tims for payment or
modification of amortlzation of the sums secured by this Security Instrument granted by Lender to any successcr in
Interest of Borrovrer shall not oparate to releasa the liabllity of the criginai Borrower or Borrrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
tims for payment or otherwiss modiiy amortization of the sums seclired by this Security Instrument by reason of any
demand made by the criginal Borrower or Borrower's successors in interast. Any inrbearance by Lender in exsrcising
any right or remnedy shall nct be a waiver of or preciurie tha exercise of any right or remedy.

12. Succesnary and Agsigng Bound; Jolit and Several Liabliity; Co-signers. The covenants and agresmants
of this Security Instrument shall bind and benefit the suscessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agresments shall be joint and saveral. Any Borrowsr who
co-signs this Security Instrurnent but does not execuie the Note: (a) is co-signing this Security Instruman? only {0
mortgages, grant and convey that Borrower's interest in the Propsity under the terms of this Security Instrument; (b) is
nct personally ohligated to pay the sums sscured by this Security Instrument; and (c) agrees that Leder and any other
Borrower may agree to extend. modity, forbear or mzke any accommeodations with regard to the terms of this Security
instrument or the Note without that Borrowar's consent.

13. Loan Clavges. If the loan secured by this Security Instrurnent is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Interest or other loan charges collectes or to be collecied in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduss :he charge to the permitted limit; and {b) any sums alrezdy collected from Borrovrer which
exceeded permitied limits will be refunded to Borrower. Lender may choose tc make this rafund by retiucing the
principal owsad undar the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will ba treated as & sartial prepayment without any prapayment charge under the Note.

14, Motizes. Any notlee to Berrower provided for in tiis Sacurity Instrument shall be given by delivering it or by
mailing i by first clags mai unless applicable law requires usa of another mathod. The notice shall bz dircciad to the
Presorty Address or any other address Borrcwar designates by notice to Lender. Any niofles 1o Lender shall be given
by first ciass mail to Lendesr’'s address stated hareli or any other address Lender designates by notice to Borrower.
Any notice provided for In this Security Instrument shiall be deeiriad to have been given to Borrower or Lender whean
given as providec In this paragraph.

15. Govarning Law; Severability. This Secusity Instrument shall bs governed by federal law and the law ¢i the
jurisciaiion in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall nct affect other provisions of this Security Instrument or the Note
which can b2 given effect without the conflicting provision. To thils end the provisions of this Security Instrument an
the Note are declarzd to ba severatla.

18. Barrower's Copy. Borrower shall be given ona conformed copy of the Note and of this Security Instrument.

7. Tranciar ¢i tne Property or o Bon tiiclal Intzrest in Bomrower. If all or any part of the Froperty or any interes
aid or trorsisived {or if a beneficial interest in Borrower Is sold or transferred and Borrever is nat 2 natural

without Lziider's prior written consent, Lender may, at its aptlon, reqiiire Immediate paymant in fu of all sums
secuiad by this Security Instrumeni.  However, this cption shall not be exercised by Lender if exercisa is prohibited by
federal law as of the date of this Security Instrumeni.
If Lerder exercisas this option, Lender shall give Borrawer nintice of acceleration. The notice shall providz a period
of not less than 32 «iays from the data the notice Is delivered or mailed within which Borrowsr must pay ail sums secured
wirument. If Borrower falls to pay these suims prior to the explration of this pericd, Lender may itvoke
= by this Security Instrumznt witheut furiher notice or demand on Borrov:
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18, Borrower z Right to Reinzizte. Borrower meats certaln conditions, Bomrower shall have the right i have
enforcemeant of this Security Instrument discontinusd a! any time prior te the eardier of: (a) § days (or such other period
as epplicable law may speciy for reinstatement) beivrs sale of tha Property pursuant to any power cf sale contalnexd in
tils Sacurity instrumern; or () sniry of a judgment erforeing this Sscurity instrument. Those conditions ars that
Borrowar: (1) pays Lender aif sums wiich then would be due under this Security Instrument and the Note as if no
aceeleration nad ouctired; (b) cures any dafauit of any other covenams or agraoments; (¢} pays all expenses insures
in enforaing g Security instrument, including, but not limited to, reascnable attoreys’ fees; and (d) takes such action
as Lencar iray reascnably requlre 1o assure that the ilen of thlg Sacurity instrumsnt, Lender’s rights in the Property and
Borrowar's abligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstztement by Burrower, this Securliy Inctrumaent end the obligations secured hereby shall ramain Tully effective as i
no acvceleration had occurred. Howavar, this right to relnstate shali niot apply In the case ¢f aceeleration under
paragraph 17.

16, Sale of Note; Change of Loan Servicer. Tho Note or a partial interast in the Note (together witi this Security
Instrument) may be sold one or mora times without prior notice to Borrower. A sale may result in a change in the eniity
{known as the "Loan Servicer”) that collects monthly peyments due under the Note and this Security Instrumerd. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Sarvicer, Borrowzar will be given wriiten notice of the change In accordance with paragraph 14 sbove and applicable
law. The notice wil state the name and addiess of tha siew Loan Sexvicer and the address to which payments should be
meade. Ths notics will alse contaiit any other information required by applicable law.

20, & ydous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relecs2
cf any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Envirenmental Law. The preceding two ssntences shall not apply to the
presence, use, o storage on the Property of small quantitles of Hazardous Substances that are generally recognized to
ba annropriate to normal residential uses and to maintanance of the Froperty.

Borrower shall promptly give Lender written notics of any investigation, claim, demand, lawsuit or other acilon by
any governmental or regulatory agency or private party invoiving the Property and any Hazardcus Substance oF
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmentai or
regulatory authority, that any remaval or cther remieciation of any Hazardous Substance stecting the Property is
necessary, Borrov:ar shall promptly take ol necessary remedial actions in accordance with Emvironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envirarmental Law and the following substances: gasoline, kerosene, other fiammable or toxic
r.etroleumn products, oxic pesticides and harbicides, volatile solvents, maiarials containing asbestos or formaldetyde,
and radicactive materials.  As used in this paragraph 20, "Environments! Law” means federai laws and laws of the
jurisdiction whers the Property is located that relate to health, salety or environmental protection.

NON-UHIFGRIV COVENANTS. Borrower and Lender further covenant and agree zs foliows:

24, Acgelerstion; Remedies. Lender shail give notice to Berrower prior to acceleration following Borrower’s
nraach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 un‘ess appiicaiie law providas othervisa). Tha notice shall specify: (a) the default; (b) ths action required to
cure the defaull; (¢} a date, not lese than 30 days from the date the notico is given to Barvower, by which the
default nwuct ba cured; and {d) ihat fnilure to cure the default on or betore the dute specilied in the notice muy
: 1 asceleration of the sunss secured by this Security Insirument and sale of the Property. The notice shall
furiher inform Bovower of the right to reinstate afler acceleration aiut tho right to bring a court aciion to assent
the son-axistense of a default or ery other defense of Borower to acceleration and sale. I the defzultis not
sured on or befor the date spesilied In the notler, Lender 51 lts oplion may require irnmediate paysment in full of
all surns secured by this Security Instrument without furtier demand and may invoke the power of sale and any
other remetlies pormiited by applicable lavr. Lendler shuil be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasconable sitorneys’ f2es and cosic of
title evidence.

1 Lender invokes the power of sale, Lender shizll execute or causes Trustee to execute a written netice of the
cccurrence of an event of defauit and of Lender's election to cause the Property to be sold and shall cause such
notice to be recorded in each county In which anv part of the Property is located. Lender or Trustee shall give
natice of sale in the manner prescribed by applicakle law to Borrawer and fo other persens prescribed by
applicable law. Aiter the tima required by applicable iaw, Trusies, without demand on Borrower, shall seli the
Property at public auction to the highest biddsr at the time and place and under the terms designated inthe
notice of sale i cne or more parcsis and in eny order Trustes determines. Trusiee may postpone sale of all or
any parcel of the Property by pubiic announcement at the time end place of eny previously scheduled sale.
Lender or iis designee may puichase the Pronerty at any sale.
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ilver to the purchaser Yiustae's deed coniuying the Proparty withou! any covenant or
: of aplied, The recitals In the Trustos’s gecd shsll be prima fsais svidence of the iruth of
, amonis arvwle thorein Truslse ebali asgly the proseads of e sale Inthe s ovdar (ot io el
wepanies of tha sals, inciuding, bul nol iimitad 10, reasonable Trustea's and allomoys’ fxas; £
secured by this Seainity instrument; and {¢) any excess to tha porson or persons legs
#2. Hecanvzyance. Upon payment of ali sums secured by this Security Instrument, Lender shall request Trusiee
fo reconvey the I"1operty and shall suirender this Security Instrument a4 all notes evidencing debt secure by this
Security Instrumeni to Trustee.  Trusiae shali reconvey the Property withiout varranty and without charge to the person
or parsons legally entitled to ft. Such person or persans shall pay any recordation cosis.
23. Substiluin Trustes. Lander may from iime {0 time remove Trustes and appoint a successor trustee to any
Trustee appointed hereundesr. Without conveyance of the Property, the successor trustee shall succaed to all the title,

povrer and duties conizrred upon Trustes herein and by applicable law.
@72’ Feos. As usad inthls Security Instrument and in the Note, “attorneys’ fees® shall include any
altorneys’ fezs awarded by an appellate court.
25, Hidersto thiz Security Instrusnient,
If ane or more riders are execuizd by Borrower and recorded together whh this Security Instrument, ths covenants and
agreements of each such rider shall be incarporated Into and shall amand and supnlement the covenants and
agreements of this Securiiy Insirument as if the rider(s) were a part of this Security Instrument. [Check applicable

*\m‘,} _ . \ o
Adlustablo Rate Rider L] Corciominium Rider 14 Family Rider
Ul craduated Payment rider LPiznned untt Develepment Rider BEM Liy Payment Ricizr
[IBalloon Ridzr URaie Irmprovement Ridsr O second Home Rider
DOlher(s} lar acify]
JY SIGNING BELOW, Borrawer accep:is and agrees to the terms and covenants contzined in this Security
i nd in zny rider{s) exectted by Borrower and recorded w

Christa Crone - Launius

[Space Bolow Thls Line For Acknowledgment]
GTATE OF OREGON, KLAMATH County s=:

Onthis  1éth dayof  , May, 1597 , perscnally appeared the above named
Dane A. Launius and Christa Crone - Launius

and acknow!sdpd the foregoing instrumertto he  their - *ari/ act and deed.

FISIAL SEAL i Batoro me
‘HDAK OLWER

1ON HO, 053021
3 EEP!RES APRL 4

W
{Cificial Soal:

My Commission sxplres: APRIL 10, 2000

OREGON-SINGLE FAMILY-FEUA/FHLMC UNIFORM INSTRUNMENT FORM 3038 9/80
ISC/CMUTOR /0762/3234{9-90)-L PHGEGBOF &

L IAYE OF OREGON : ZOUNTY OF KLAMATH: S5,

Aspen Titls & Escrow the .
ADLI9 97 at 3:56 o'clock___P. M., and duly recorded in Vol
of . lMortpages onPage ___ 14858
Bemeiba G. Letsch, County Clerk

by /4;/5/7%{41»: /,(;\ﬁ 27




