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Fichael W. Haxby and Barbara L. Haxby
hugband =nd wife
.0 BOX 159 CRZSENT CR 97733
STHY RD
american Title Co. , 8 regon corporation, the address of
arket 3t., Portland, OR 97201 , end it succassors in trust

d ‘Washington Mutual Bank » @ Washington corporetion, e eddrass of which is
Washington 981CT ("Seneficiary™).
‘irartor hereby grarts, bargeins, saiis and cenveys te Trustee in tust, with powsr of safs, the real property in

County, Orepon, deacribed balow, and af} interest in it Gizntor ever grtg:

hipit ran

togsther with: il incems, rents ang 2rofits from it alf plumbing, lignting, sir conditioning and hoating epparatus and equipment; and ali fencing,
biiads, drepes, floor covsringa, puiit-in applisnses, and othsr fixtuiss, 3t any time installed on or in or used in connectics with such resl property,
ail of yehish at the opton of dsncficiary may be considared to be cither personal proparty or to Lo part of the real estute.

Al of tho preperty dscuoribad above will be cailsd the "Property,” To ths axzat that any ¢f ths Property is persona! preperty Grantor grants
Banefisiary, as secured pirty, a secutity interest in ali such progerty and this Seod of Trust shall constitute the Sect ity Agreement betwesn
Grantor and Baneficiary.

This Dead of Trust sheil constitute a fixture tiling.

2. Bocuiity Tiis Desd of Trust is given to secure nerformancs of each promisa of Grantor contained herein, and the payiment of

Forty Thousard Three Hundred And C0/i00 Doileis

1$41:,300.00 1 {eelled the "Loar™) with interest =3 pravidad in tha Pramissory Note which avidonces the Loan (the "Note"}, and anv
ranewais, medificetions or extensions thersof. i also secures paymant of cartsin foes and costs of Banoficiory as provided in Secton 8 of this
Dood of Trust, and repaymant of money edvanced b Baneficiary wnder Section § or otherwiss to protsct ths Property or £eneficiary’s intarost in
the Propsrty. Al of this maney i callod the "Debt™. Tha fins! maturity date of the Loan is 05/1477 .

E} ¥ thls box ia chacked, the Noto provices for 2 verisble rate of intareat. Chengee in the interost rete will cause s payment amount sndfer
Loan tarm 10 also chengs,

3. Representations of Grantor Granter reprassnis that:

{a) Grantor is tho ownor of the Property, which is unancumbered exca;t by: egsements, reservations. end restrictions of record not
inconsistan: with tha intonded use of ths Property, end any existing mortgage or doed or trust given in good faith and for velue, the existence of
which hzs besn disclosad in writing to Benaficisy; and .

Tha Preperty is not used primarity for egricultural or farming purposes.

4. Galz Or Transfer Cf Propariy 1 the Frc-pcrtﬂ of &ny interest thasein is sold or otherwies transforred by Grantor without Grantor {irst

rapaving in fuii the Debt and a!l othe sums socurss heredy, or if Grantor agreas to sell or transfer the proporty or eny interest thersin without

firs? regaying in full the Uebt and eli other sums secured horeby, the entire Liobt shall bacome immadiately due and peyeile without notice from

Beneficiary and banr oot at the Default Rate {as thet tern is defingd below) from thoe dste of the scle or transfer until paid in tull. In sddition,
i 2l kva the righ? to axarcisa sny of tho remsdias for defeult permitted by this Deed of Trust,

s of Grenter Granter promisus: )
10 keey the Propety in good repain and nat to move, aftci or demalish zny of ths improvemonts on the Property without
iary’s srior writtan consant; L. i

) Vo aliovs roprasentatives of Banaficiary to inepoct the Proparty ot ony reascnable heur, and to cominiy with ali taws, ordinances,
reguintions, covonants, canditions and restrictions effscting the Proporty;

{2} To pay on time all lawfui texse and asgeLsments on ths Property; A

ofr on time all torms, covenants end conditions of any prior mertgage or deed of trust covering the Property or env pait of
13 U3 ond owing thercunder in 8 timely manne:;

{8} To keop the Fraperiy and t, ' improvemsnts thareon insured by o company satisfactory to Beneficiary 2gainst fire and extended
2ovarage parils, and egainct such othar risks 23 Beroficiary may reasonably roguirs, in an amount equal to the full insureble value of the
inprovemner:te, and to deliver evidence of sush insuranco coverage to Bencficiary. Beneficiary shall be named es tha loss payee on all such
policias pur ", to g standard lendar’s loss paysble clsuse; and

() To ssa te it that this Daad of Trust remains & valid lisn on the Propsrtv suparior to all liens except those describad in Section 3, and

2 the Property frae of all sncumirances vhich vacy impair 3enoficiary’s security. It is agreed thst i?anyono asserts tho priority of any
nelnbrancd (othsr than those described in Section 3) over this Dazd of Trust in any pleading filed in any sction, the essestion zlune sheli impair
ths iizn of this Desd of Trugt for purposes of this Ssciion S{f1.

G. Curing of Defaulty 1f Grantor fails to comply with any of thc covenants in Section 5, including complianca with all the terms of eny prior
-1252 or Jdged of trust. Baneficiery may take any cction required to comply with any such covenants without waiving any othsr right or
Y it may hsvs for Grentor's failure 1o camply. Ropaymant to Eensficiary of sl the money spent by Bsnoiiciary on behsif of Grantor shall be
vred by this Deed of Trust, The amount spent shall bear interest 2t the Dofauii Reto {es that term is defined below) snd bs repayeble by

ntor on fdoimand.
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(2} Prompt parfarmence under this Deed of Truer is essantial. If Grentor dossn't pay &ny instelimant of tha Loan con time, or if there i3
& breach of any of ths dromisas contained in thic Deed of Trust or any other document srcuring the Leer, Grantor will bs it detault and the Debt
end eny etiisr money whcse repayment is securod by this Decd of Trusi shall immediataly becoma Sue and nayabls in full at the option of
Banaticiary. if Granter 's n dofeult and Buneficiary oxercises its right to demand reneymsnt in full, the o3l amount owsd by Grantor on the day

syreant in full is dernendad, including unpaid interast, wiii buar interest at @ rats of fiftosn parcert (15%} ver vazr (the *Dafault Rate”) fiom

#y rapayment in full is demanded until repaid in full, and. if Benoficlery so requests in writing, Trustes sha'l soii the Property in accerdance

with Oregien Isw, at public euctior to tha highest bidder. Any person sxcent Trustes may bid at the Trustee’s sale. Trusize shall ag.\p!y tho

procosds the sale as follows: (i} to the expensgs of the seln, including a reesonable trustes’s fee and lawyer's fee: {i) to tha obligations
sacurcd by this Beed of Trust; end (iit) ths surplug, if 25y, shali ba distributed in accordance with Oregon law,

(b} Trustee shail daliver to the purchaser <t tho sals its doed, without watranty, which shall convey to the purchaser the interast in the
Pravzity which Granior had or tha interest in the Property which Grantor had the power to convay st the tima of execution of this Devd «f Trust
and 2y interest which Grantor subsoquantly aaquired. Trustee’s deed shall recits the facte showing that the sale was conductcd in compliancs
witn all the requiremenis of law and of this Decd of Trust. This racital shall be prima facie evidence of such compliancs &nd ~anclusive evidenca
of such complienco in favar of bona fide purchesers a3d encurmbrancsrs for valte,

(¢!  Tha power aof sals conferred by this Decd of Trust is not an sxclusive remedy. Baneficiary may cause this D:od of Trust to be
forsclossd no o mortgage or sus on the Note according to law. Baneficiary may also take such other action as it considers aupropriate, including
the securing of sppointment of & raceiver andfor exarcising tha rignts of a ssoured party under the Uniform Commercial Cods.

{d) By sccepting payment of any sum secuied by this Deed of Trust after its duo data, Boneficiary dogs not waivs its right tc raguire
prompt paymsat when dus of all other cuins s0 gacurad or to doclare default for failure to so poy.

2. Ceondemnstion; Emineint Domaln ' the svent sny rartion of the Property is taker: o damaged in an eminent domain procesding, ths
entird amsunt of the awerd, or such psitien s may be necessary to fully saticty the Tcbt 2nd all othar obligations secured by this Deed of
Truat, shell be paid te Eensficiary to bs cpplied therete.,

S. Fees and Cests Grantor shall pay Beneficiary’s and Trusteo's roasonabla coct of searching records, other reasonable axpenses os
al'ewod by iaw, end reasonable lawyars’ fees: in any lawsuit or other proceodinq to yurscluse this Dead of Trust; in eny lawsuit or procseding
which Sencficiery or Trustce is cbliged to presscute or datend to protect tie lien of this Deed of Trust; and in eny other astion taken by
Boneficiary to collact the I3abt, including any diaposition of tho Property under the Uniform Commerciel Code, in any bankruptcy proceeding, and
on any appssal from: any of the sbova,

10. Raconvovance Trusteo shall reconvey elf or any part of the Property covered by this Deed of Trust to the person entitled thareto, on
writtan raguast of Grantor and Benaficiary, or tpon satisfaction of the Dabt end othar obligations secured and written request for raconveyance
by Boneficiary or the persan entitled thereto,

11, Trustae; Successor Trustoa In ths event of the death, incapacity, dissbility or resignetion of Trustee, Beneficiery shall appoint in writing
8 successor Truatza, erd upon the recosding of such cppeintmant in ths tmert ags recotds of the county in which this Deed of Trust is recorded.,
ths successor trucice shail bo vestsd with alf powers ¢f the otiginal Trustee, Trustee is not obligatad to notify any party hereto of a pending sale
urder any other deed of trust or of any action or pracesding in which Grantor, Trustes or Bensficiary shall be a party unloss suzh action or
pracasding ie brounht by the Trustss.

2. Miscellanaous This Deed of Trust shall benefit and obligate the parties, their hairs, dovisaes, iegatees, administrators, executors,
succassors ond assigns. The term Benaliciary shall mean the helder and awnar of the note sacurad by this Dsad of Tiust, whsther or not that
persen is nemed as Banoiiciary herein.The words usod in this Deed of Trust refsrring to one person shall be reed tc refor to more than cne
porson if two_or moro have signaed this Deed of Trust or becomo responsible for doing the things this Deed of Trust requires. If any provision ef
thie Deed of Trust is dsteimined to ba invalid under law, that fact snall not invelidate any other provision of this Dead of Trust, but the Deed of
Trust shell ba constiued es if not containing the perticular provisicn or provisions his!d to be invalid, end ell remaeining rights and obiigations of
the partiss shell ba con:tried and onforced as though the invatid provision did not exist.

THIS INSTRUMENT WiLL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS, SEFORE SIGNING OR ACCEFTWNG TRIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR CGLUNTY PLANNING DEPARTMENT T2 VERIFY APPROVED USES.

DATED ot Bend ., _Qregon this 9th day of _May 1997

- /
r\‘iﬁg‘!\.@/?u‘?a,ﬁ wf j:/’ é e
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STATE OF CGregon > (
) o
COUNTY 0f  Daschutes 88 ?3753*-/% / ?‘KL&:—,

On this day personally appearad bofora me MICHAEL FAYBY erd

BARBARA HAXBY . to me known tc be the individuale dzecribed in and who exacuted
the +ithin and foragoing inatrument, and acknowledgod that thay signed the seme as their froo and voluntary act and deed, for the uses and

purposss 1screin montionesd, ¥ A
WITMESS 12y hend and official esal this g;‘:, Y ) dayot __E}Y@_,k/\
AN I
B OFFICIAL SEAL LA, J2A
(ﬁ; 2 LAURA ?_‘;}g?-?g"e o | Notary Pubiio for_{C A\ 0 O\
UF5H NOTARY PUSLIC-DREGCH | \A&DQD
N 'c;omxussmﬂshg- ELILN rouiding ot __SOORIAY W,U\"\}U{
MY SONMMISSION EXPIRES QCT. 19, 19994
H MY o My eppointment oxpires _& D . lq ’qu

RECUEST FOR FULL RECONVEYANCE
TO: TRUSTEE {Do not racoid. To ba used only whan note has been pald.)

The undersignud iy the legal owner end holder of the Note cnd all other indcbiodnoss secured by the within Deed of Trust. Said Note,
with all other indehitedness secured by this Dead of Trust, hos besn fully paid end satzfisd; and yau are hareby reguestes and directed,
ent 7o you of any sums owing to vou under the toims of this Dead of Trust, to cancel the Weir cbove mentionsd, and efl other
» of indebtadness securad by this {leed of Trust topether with the Deed of Trust, and to convey, without warranty, to tha perties

&y the tarms of thic Dzed of Trusy, ali the estate now hld by you thersunder.

tsil reccinveyence o
289 .. .
2119 (1183 RECORPING €02y




EXHIBIT "A"

DESCRIFTION OF PROPERTY

The following described real property situate in Kiamath County, Oregon:

Beginning at a point 660 feot West of the Southeast corner of

the Southeast quarter of the Northwest quarter of Sectiocn 25,
Township 24 South, Range 8 Eact of the Willamette Meridian,

Klamath County, Orcgon; thence Horth paraliel with the West line

of sald Southeast quarter of the Northwest quarter 1320 feet,

more or less, to the North line of the Southeast quarter of the
Nerthvest quarter, thence West along the North line of the Southeast
quarter of the Horthwest quarter 220 feet; thence South parallel with
che West line of the Southeaat guarter of the Northwest quarter 1320
feet, more or less to the South iine of the Southeaat quarter of the
Northwest quarter; thence East elong the South line of the Southeast
quarter of the Northwest quarter 270 feet to the point of keginning.
LXCEPTING that part of said property lying within the Odeli-Crescent
County Roadway.

STATE OF CREGON : COUNTY OF KLAMATH: 8.

Filed for record at vox s Klamath County Title the 15th K
of __ May__________AD.19 87 _a —— 1035 _ o'clock A. M., and duly recorded in Vo), M97
Of o Matfgages _onPage 14872 .

Bernetha G, L;?u County Clerk

7,
by A eddlyn 1 a2/




