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WHEN RECORDED MAILTO  KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION
230C MADISON STREET
XLAMATH FALLS, OR 97603

ACCOUNT NUAIBED 0€0-04-00261

TAX ACCOUNT NUISSER
HORG - L
DEED OF TRUST

DEED OF TRUST ("Security Instrument”) is madc on MRY 12, 1857
4 SALTEVDERGER AXND ANNETTR J SALTENBERGER, HUSBAND AND WIFE

("Bomowsat™). The trustee is WILLIAM L. SISEYORE

("Trustes”). The bereficiary is ~ KLAMATH FIRST FEDERAL SAVINGS AND LCAN ASSOCIATION

’

awsof THE UNITED STATES OF AMERICA _and «whese

0 MADISON STREET, KLAMATH FALLS, OR 97603
("Lender"). Borrower owes Lender the principal sum of

whicl is crganized zad existing under the i
Mideass ;s MEDISON BRANCH, 230

¥ SEVEN THOUSAND THOQ HUNDRED AND NO/100

Dollars (US. $ 97,200.00 ).
This debt is cvideacsd vy Bomower's note dated the same date as this Security {nstrurnent ("Note"), which nrovides fer
menthly payments, with the full debt, if not paid earlier, duz and payable on JUNE 1, 2027 .
This Security Instrument secures to Lendor: (a) the repaymeni of the debt evidenced by the Note, with interest, and zil rencwals,
zxiensions and modifications of the Note; (b) the payment of all other sums, with inierest, advanced under paragrapk: 7 fo protect
the sceurity of this Security Instrument; and (c) the perforiancs of Borrower’s covenants and agreements under this Security
Insrument and the Note; and (d) the repayment of any futwe advances. with interest thereon, made to Baorrower by Lender
pursuant 1o the paragreph below ("Future Advances™).

FUTURE ADYANCES. Upon request to Borrower, Lender, at Lenders's option prior o fult reconveyance of the property by
Trustee to Borrower, may make Futuiz Advances o Borsower, Such Future Advances, with interest thercon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes sz¢ secured hereby. For this purpose, Borrower
irrevouably grants ard conveys to Trusize, in trust, with power of sale, the following described property located in

KLAMATH  County, Orenon:

K 13, TRACT 1170, THIRD ADDITION w0 THE MEADOWS, ACCORDING TO THE
THEREOF ON FILE IN T{LE OFFICE OF THE COUNTY CLERK CF KLAMATH
o; - QON-

ACCOUNT NO:3909-0110D-04600 KEY NO:556847

whizh has the address of 4942 VILLA DRIVE , KLAMATH FALLS [Strece, City],
Uregon 97603 [ZipCot2]  ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected an the property, and all easments, appurtenances, and
{ixtures now or hereafter a part of the property. All teplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Insirurcent as the "Property.”

BORROWER COVENANTS that Rorrower is laviAily seised of the cstt» hereby conveyed and has the right ic grant and
convey tie Property and that the Property is unencumbered, except for encumbrusices of record. Borrower warrants and wilt defend
generally the title Lo the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for rationzl use and non-uniform covenants with limited
variaiions by jurisdiction to constitute a uniform security insaument covering real property.

UNIJ'ORM COVENANTS. Borrower and Lender covenant and agree gs follows:

1. Payment o Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pav wiza due the
principal ¢f and interost on ihe debt evidenced by the Note and any prepayment and latc charges due under the N

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writlcn waiver by Lender, Borrower <hzf pay to Lender
on the day monthly payments are due under the Note, vl the Note is paid in fell, 2 sum ("Funds”) equal to one-iwelfi: of: (2)
yearly taxes and assessments which may atiain pricrity over this Security Inztrument as a licn on the Properiy; (b) vourly leasetold
paymenis ar ground w1is on the Propeity, if any; (c) yearly hazerd or property irsurance premiums; () yearly fiood insurasice

remiums, if any; (e) yearly morigage insurance premiems, i any; exd (f) any sums payable by Borower to Lender, in accordance
with the provisions of paragreph 8, in lien of ihe payment of morigage inswance premiums. These items are called "Escrow Iteras.”
Londer raay, at any ima, collest and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
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N 4
mongdge N may equire for Birower's ecrow account wnder the fodes) Real Estate Setsioment Procesiires Aot of 1974 as
amended from timz 10 time, 12 LIN.C, Section 2603 o seq. ("RESPA"), uniess ancther Iaw that snplies to the Funds s0ts & tosser
amount. i so, Lewder may, at any time, collect and 7.0k Funds in an tmeunt nof i exeed the Jesser amount. Lender mav estimate
the amount of Funis due on th2 hasis of curzent daiz ang teasonadle esdmates of expenditares of fusere Escrow liems or otherwise
in acvordance with applicatic law.

The Fands sbali be held in an instition whose deposits are insured by a federst agency, instrumentality, or entity (including
Lender, if Lender is such an institation) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Eccrow Iten =,
Lender may nat chiarge Borrower for holding and applying the Fonds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower intercst on the Funds and applicable law permits Lender to make such « charge.
Howe2r, Lander may require Borrower 1o pay a one-time charge for an independent real estate tax feporiing scevice used by
Lerder in connection: with this loan, uniess applicable law provides otherwise. Unless an ageoement is made or applicabiz law
requires interest to be paid, Lender shail not be required to pay Borrower any interast or car ings on the Funds. Borrower and
rendar may agree in writing, however, that interast shall ha paid on the Funds. Lender shall give to Borrower, without charge, an
annual zccouniing of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the Funds wes
made. Ths Funds are pledged as additional security for all sums secured by this Security Instrument.

I{ the Funds hell by Lender exceed the amounis permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the tequirements of applicable law. If the amount of the Funds held by Lender i any tme is
not sufficient to pay the Escrow ltems wiien due, Lender may so notify Borrower in writing, and, in such case Eorower shail pzy
io Lender the amount necessary to make up ihe deficiency. Borrower shatl make up the deficiency in no more than twelvs mont
payments, at Lender’s sole discretion.

Upon payment in full of ali sums secured by this Sccurity instrament, Lender shall prompily refund to Borrower any Funds
held by Lender. If, uader paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sals as a credit agains( the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applisc: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourdh, 1o principal due; 2nd last. o any late charges due under the Note.

. Charges; Lixs, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeziy
which may attzin priority over this Security Instrumeant, and leasehold payments or ground rents, if any. Boirower shall pay ficse
obligations in the manner provided in paragrap Z, or if rot paid in that manner, Borrower shall pay them on time directly 1o the
nerson owed payment. Borrowsr shali promptly fumnish to Lender ali notices of amounts to ba paid under this paragraph. If
Barrswer makes these payments directly, Borrower shall promptiy furnish to Lender receipis evidencing the paymens.

Borrewer shall promotly discharge any lien which has pricrity over this Security Instrument unless Borrower: (o) agrees in
writing ie the payment of the obligation secured by the lien in 3 manner accepiable to Lender; (b} contests in good frith the Lien by,
or defends against enfarcemient of e lien in, legal proceedings which in the Lender’s opinion operate to nrevent the caforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn 1o this Security
Instrument. J{ Lender determines that any part of the Froperty is subject w « lien which may attain sriority over this Sccurity
Instrument, Lender may give Barower a notice identifying the lien. Bomrower shall satisfy the licn or take cne or more of the
actions sel forth above within 10 days of the giving of notice.

5. Hazard er Progerty ¥nsurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against ioss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
tivoding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing ihe insurance shall be chasen by Borrower subject to Lender’s approval which shail not
be unreascnabiy withaeid. If Borrower fails to maintain coverege described above, Lender may, ar Lender's option, ob:un
“overage {o protect fender's rights in she Property in accordancs with paragraph 7.

Al nsurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have Ui right to ho'd the policies and renewals. If Lender requirss, Borrowey shall promptly give to Lender ali teceipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of 10ss if not made promptly by Borrower,

Unless T.onder and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoraticn or repair of the
Property damaged, if the restoration or Tepair is economically fezsible and Lender's secuzity s not Yessened. If the restoration or
repair is not economically feasible or Lendes's security would be lessened, the insurance proceeds shali bz apnlied to the sums
secured by this Security Insizument, whether or not then due, with any excess paid to Bomower. If Bomower abandons the
Property, or £ces ned answer within 30 days a notice from Lender that the insurance carrier has offered 10 seule a claim, then
Lender may collzci the insurance proceeds. Lender may use the proceeds to repair or vestore the Property or 10 pay sums securcs
by this Security Insizument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicstion of procceds to principal shall not extend o+ pos
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If un aragrapl
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage o the
{operty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisiticn.

6. Cceapancy, Preservation, Maintenance and Protection of the Froperty; Borrower’s Loan Applization; Leaseholds.
Sorrower shali occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Sccunty Insgument and shall continue to occupy the Property as Borrower’s principal residence for at least ons vear after the
dase of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasenably withhcld, or unizss
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Properiy,
allow the Property 19 deieriorale, or commit waske on ihe Propesty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could rosult in forfeiture of the Property or
ctherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
defauht and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a nifing that, in
Lender’s good faith determination, prectudes forfeiture of tie Borrowar's interest in the Property or other material impairment of
the lien created by this Security Instrument or Leader's sceurity interest, Borrower shali also be in default if Borrower, during the
loan application process, gave matesially false or insccurate information or stazments to Leader (or failsd to provide Lender with
any material informedion) i connection with tae loan evidencad by the Notg, including, bui not limited to, represeniations
conceming Bomower's occupancy of the Propert: as a prin.ipal residence. If this Secuwity Instrument is on a leasshold, Borrower
shall commply with all the provisions of ihe lease. If Borrower acquires £22 tille to the Property, ihe leasehold 2nd the fee tizle shail
notmerge waless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Progerty. If Borrower fails to perform the covenants and agreements comtained in
ihis Secarity istruinens, or there is a logal proceeding tha: may significantly affect Lende:'s rights in the Prepeny (such as a
proceeding in benksiptey, probate, for condemnation or forfeiure of (0 enforce laws or reguiations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Propecty. Lender's actions may incivde
paying any sums securad by a lien which has priority over this Sceurity Instrument, appearing in court, paying reasonable
atorneys’ fees and entering on the Property to mu'ie repairs. Although Lender may ke action under this paragraph 7, Lander doos
not have to do so.
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Any amounis disbarsed by Lender under this paragziiah 7 shu become addivional debt of Borrower secured by this Security
Instrument. Unless Eerrower and Leader agree (o other wpims of peyment, thess amoonts shall bear interest fram the date of
disbursement w1 the Nose rate and shall be payable, with interest, upon notice from Lender (0 Borrower requesting payment

Ta. Hazard Insurznce Warning, Unless you, {ine "Borrower") piovide us, (i "Lender”) with evideace of insurance
cov as requived by our comiract or loan agreemeni, Lender may purchase insurance ai Bomower's expense to proect the
Lender’s interest, "This inswance may, but need not, also protect the Borrower's intarest. I the collaterzl becomes damaged, th:
coverage the Lander purchasad may not pay any claim Borrower makes or any ciaim made ageinst the Borower, Rorrower may
later cancel this coverage by providing evidence that Borrower has obtained progerty coverage clsewhere,

The Borrower is responsible for cost of anv insurance purchased by Lender, The cost of this insurance may be added to vour
contract or lean balance. If the ost is added 1o the confract ¢ loan balance, the interest rate on die underlying contract o loan will
apply to this added amount. Effeciive date of coverage msay be the date the Borrower's prior caversge lapsed or the date the
Borrower failed to provide proof of coverage.

The covesae Lender purchaces may be considerably more expengiv: than insurance the Borrower can obtain on Bomrower's
own and may nct satisfy the need for propesty damage coverage or other mandatory Yability insurance requirements imposed by
applicable law.

PP 8. Mortgage Iwsurance, If Lender required morigage insurance as 2 condition of making the loan secured by this Security
‘nstrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required tc
obtain coverage substantially equivaient to the montgage insurance previously in effect, at a cost substantially ciuivalent to the ozl
to Bormower of iic srortgage insurance praviously in effect, from an alternate mortgage insurer approved by Lender. I substar ty
equivaleni mortgage insurance coverage is not available, Borwwer shall Pay 10 Lender eack month a sum equal to one-twelfih of
the yearly mortgage insurance premium being paid by Borrower when the insuranice coverage Lpsed or ceased to be in effect
Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insusance. Loss reserve payments may

o longer be required, at the option of Lender, if moiigage insurance coverage (in {ie amount and for the period that Leader
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required 10 maintain morigage insurance in effect, or to provide a loss reserve, uatil the requirement for mortgage insurance eads in
accordance with any written agreement between Borrower and Lender or applicable law,

9. Iuspectisai. Lender or its agent may make reasonable entries upcn and inspections of the Property. Lender shall give
Borrower natics at the time of ot prior 10 an inspzction specifying reasonable cavse for the inspection.

10. Cendemnarion. The proceeds of any award or claim for damages, direct or conscaueniial, in connestion with 3a
condemnation or cther taking of any part of the Property, or for conveyaice in licu of condemnation. are hereby assigned and sk
be paid to Lender.

In the event of & toial taking of the Property, the proceeds shall be applied to the suns secured by this Security [nstrument,
whether or not then dug, with any excess paid to Borrower. In the event of 2 partial taking of the Property in which thc fair market
value of the Property immediatefy before the taking is cqual 10 o7 greater ihan the amount of the sums secured by this Security
Instruraent immediately before the iking, unlese Berrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall b= reduced by the amount of the proceeds multiptied by the following fraction: (a) thic total amount of the
sums secured immediitely before the taking, divided by (b) the fair market vaiue of the Property immediat:iy before the taking.
Any balance shall be paid 0 Borrower. In the event of 2 partial taking of the Property in which the fsir market value of the
Property immediately before the taking is less than the mincunt of the sums secured immediately before the taking, unless Borrower
and Lender stherwise agres in writing or unless applicable law otherwiss prevides, the proceeds shall be applisd o the sums
secured by this Security Instrument whether or not the sums are then duz.

If the Frogerty is abandoned by Sorrower, o if, after notice by Lender to Borrower that the condemnior offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dase the notice is givea, Lender is
authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Preperty or  the sums secured by
this Sceurity Instrument, whether or not then due.

Unless Lender ard Borrower otherwise agree in writing, any application of procezds to principal shall not exiend or pestpone
the due date of the menthly payments referred to in varagraphs I and 2 or change the amount of such paymenis.

11. Bovrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment cr modification «:
amortizaton of the suins secured by this Security Instrument granted by Lender to any sucsessor in interest of Borrower shall not
cperate 1o releass tic liability of the original Borrower or Borrower’s successers in interest. Lender shail not be required to
commence proczedings against any successor in interest or refuse (o extend time for payment or otherwisc modify amortization of
the surns secured by this Security Instrument by reason of any demand made by e original Borrower or Borrower's successors in
interest. Any forbearance by Lender in excrcising any right or remedy shal! not be a waiver of or preclude the exercisc of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successers and zscizs of Lender and Borrower, subject to the provisions of
paragraph 17, Bomower’s covenants and agreements shall be ieint and several. Any Bomower who co-signs this Security
Instrument but does not execute the Not: (a) i co-signing this Security Instrument only to mortgage, grant and convey ihat
Borrowar's interest in the Property under the torms of this Security Instrumeat; (b) is not personally obligated © pay the sums
sceured by this Security Instrument; and (c) agraes that Lender and any other Borrower may agree to extend, reodify, forbear or
meke any accommodations with regard to the terms of this 3ecurity Instrument or the Moie without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan charges, and
that law is finaliy interpreted so thal the interest or other loan cherges coilected or to be collacied in connection with the Jear
exeeed the peemitted limits, then: (g) any such loan charge shall be reduced by the amount necessary to reduce the charge 10 i
permitted fimit; and (b) any sums already collected from Borrower which cxceeded permitied limits will be refunded 10 Bomrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
I¥ 2 refund reduces principal, the reduction will be treated as a partizl prepayment withiout any prepayment charge under the Note.

14, Notizes. Any notice t» Rorrower provided for in this Security Instrument shall be given Dy delivering it or by raailing it
by first cinss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or 2ny
otiier auilress Borrower designates by netice to Lender. Any notice to Lender shall be given by first ciass mail to Lender's address
stated herein or any other address Lerder designates by notice to Bormower. Any notice provided for in this Security Insuimen
shall be deemed to have been given to Borrower or Lender whea given as provided in this paragraph.

135. Governing Law; Sevevability, This Sccurity Instrument szl be govermned by federal faw and the law of the
jovisdiction in which te Property is locaied. In the event that any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoui the confliciing provisicn. To this cnd the provisioas of this Securily Instrument and the Note ave deciared 1o be
severable.

16. Borrower’s vy, Borrower shall b2 ziven one coaformed copy of the Noic znd of this Security Instrumeni

17 Frapsfer of the Property or a Beneofivial Intercet in Borrower, If all or any part of the Property or eny interest in it is
sold or wensferred (or if a beneficial interest in Borrower is sold or tansferred and Borrower is not a naturs! person) without
Lender’s prior writizu consent, Lender may, at iis option, require immedinte payment in full of all sums secured by tis Securizy
Iastrument. However, this opten shall not be exercised by Lender if exercise is prokitited by federal law as of the daic of this
Sceority Instrumsnt,
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I Lender encrcises this option, Leader shall give Bomrower notice of acoeleration. The notice shall provide a neriod of not Yess
than 30 Cays from the date e notice is deliversd or mailed within which Bomover must pay all sums secured by this Secarity
Instrument. I Borrower fails to pay tees sums prior 1o the expiration of this period, Lender may invoke any remeidics pesmited by
tiiz Secunity Instrumens without furiher notise or demand on Rorrower.

13. Barrewsex’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to Lave enforcement
of this Secarity Instrum2nt discontinued at any time prior te the cuclier of: (a) 5 days (or such other period as applicable law may
specily for reinstatement) before sale of the Property pussnant to any power of sale contained in this Security Instrumest; or (b)
eniry of a judgment enforcing this Security Instrument. Thesz condidons are that Borrower: (a) pays Lender 2!l sums which tien
would be due uider this Security Insmment and the Mote as if 0o scesleration had cccurred; (b) cures any deianht of any other
covenants or agreemenss; (¢} pays ell exyenses incurred in enforciug this Security Instrument, including, but not limited o,
reasonable atorneys’ fees; and (d) takes such action as Lender may reasonably require to assure thai the lien of this Security
Insuument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Insirument shali
continug unchanged. Upon reinstatement by Bosrowes, this Security Instrument and the obligations secured hereby shz i
fully effective as if no ccceleration had eccurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph {7.

19. Sale of Nete; Change of Loan Servicer. The Mot or a pariial inierest in the Note (together with this Security
Inzrument} may be scid cne or more times without prior notice to Borrower. A sale may resuit in a change in the entity (known s
the "Loan Servicer") that collests menthly payments due under the Note and this Security Instrument. There also may be one or
more changes of 1:2 Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer, Borrower will b given
writien niotice of the change in accordance vith paragraph 14 above and applicable law. The notice will state the name ang address
of the new Lear Servicer and the address 10 which paymen:s should be made. The notice will also contain any other informaion
recuired by applicatle law.

20, Hazardous Sabstances. Borrower shall net cause or permit the presence, use, disposal, siorage, or rclease of any
Harardous Subsiances ¢n or in the Yroperty. Borrower shall not do, nor alfow anyonc else to do, anything affecting the Property
that is iz violaiion of wy Environmental Law. Ths preceding two sentences shall niot apply to the presence, use, or storage o Hig
Property of small quaitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
io maintenance of the Property.

Borrower shall prompily give Lender wiitten notice of any investigation, claim, demand, lawsuit or other action by any
govesnmental or reguiatory agency or privaie party involving the Property and any Hazardous Substance or Envirenmental Law of
which Borrower has acival knowiedge. If Berrower leams, or is notified by any governmental or regulatory autiority, thar any
removal or other remediation of any Hazardous Substance aifecting the Property is necessary, Borrower shali promptly take =i}
necessary remadial actions in zccordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substsnces defined as toxic or hazardous substances v
Envirenmental Law ani the foliowing substances: gasoline, kerosenz, other flammable or toxic petroleum products, toxic
resticides and herbicides, velatile solvents, matesials containing asbestos or formaldehyde, and radioactive matesials. As used in

; paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is jocaied that relate 1o
health, safety or eavizonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

21, Acc tigy; Remnedies. Lender shall give notice to Borrower prior to acceleration fullowing Borrower’s breach of
any covenant or agreerzent in this Securizy Instrwinent (had sot prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (1) the default; () the action required to cure the defzuit; (c) a date, net
less thaa 39 days from the date the notice is given to Borrower, by which the default must be cured; and (£) that failure to
cure the defaull on v before the date specified in the notice may result in acceleration of the suis seeured by this Security
Insirument and sale of the Property. The noticz shall furter inform Borrower of the right fo reinstate after zcceleration
and the right to bring a court action to assert the non-existouce of a default or anv other defense of Borrower (o
acceleration and sale. 1f the default is not curad on or before the date specified in the notice, Lender, at its opticn, inay
require immediate payment in full cf all sums secured by this Security Instrumest without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be etitled to collect aii expenses
ineurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasorable attorneys® fees
and costs of title evidenca.

If Lender involies the power of sale, Lender shall cxecute or cause Trustee to execute a written ratice of the
cccurvence of an event of dziault and of Lender’s election {0 caus2 she Property to be sold and shall cause such notice {n he
recerded in each cenmty in which any part of the Property is focated. Lendir or Trustee shall give notice of sale in the
marner prescribed by snplicable inw to Borrovwer and to other persons prescrided by appliczble law. After ile time
required by applicatle iaw, Trustee, witkout demard on Borrower, shall sell the Property at public auction to the highest
hidder at the time and place and under {ie ferms designated in the notice of sale in one or more parcels and in any ord=r
Trusiee determines. Trustee may postpone sale of 24 or any parcel of the Property by public apnouncement at the time ang
piace of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shali Celiver to the purchaser Trustee’s ceed conveying the Property without any covenant or warramiy,
enpressed or implied, The recitals in the Trustee’s deed shail be prima facie evidence of the trath of the siatemaits made

in. Teusiee shali epply the proceeds of the sale in th: following order: (a) to ail expenses of the sale, including, hut not

:3 to, reasonable Trostee’s and nttorneys’ fees; (b) to all sums secured by this Security Instrument; angd () any cxcass
to the person or persors legally entiiizd te it

22. Reconveyance. Upon paymeni of all sums secured by this Security Instrument, Lender shall request Trusiee to reconvey
the Property and shall surtender this Security Instrument and all notes cvidencing debt secured by this Security Instrument
Trustes. Trustee shall recenvey the Properly without warranty for 2 fes of not ess than $5.00 to the person or persons legally
eniitled 1o ii. Such porson or persons shall pay any recordation costs,

23, Substitute Trustee. Lender may, from time to time, remove Trustes and appoint a successor trusice (o any Trasie
appoiated hersunder, Without conveyance of the Property, the successor trusice shall succced to all the title, power and dutics
conferred spon Trastce hercin and by applicable law,

24. Attarneys’ Tezs. As used in this Security Instrument and in the Note, "atiorneys” fees” shall include any attomeys’ fees
awarded by an appellete court.

25. Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded together with this

ccurity Insirement, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppicment
the covenants and agraements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check spuiicable box(es)]
[ Adjustable Raic Rider ] Condeminism Rider [ 1-4 Family Rider
. Oraduated Payinen: Rider L1 Plannea Unit Development Ridear (I Biweekly Paymen: Rider
f;] Eafleon Rider [__J Rate Imjrovement Rider (] second Home Rider
] vA Riger [ Otics(s) [specify]
GON LA¥W, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY U8 AFTER
IVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
: DHESONAL, FAMILY, OR HOUSEHOLD PURDOLNES OR SRCURED SOLELY BY THR
CHCE MUST BE IN WRITING, EXPRESS CONSTDERATION RWD EE SIGHEDR
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