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TS DEED CF TRUST is batwaen PIXIE M SOUZR

wihcee address is 33707 WITHRM BLURS DR CHILOQUIN OR ©7624

{"Graniui™); AUZRITITLE ) OREGON corporaiion, the address of
whichis 222 SOUTE SIXTH ST KLAMATH FALLS, OR 97601 _ , and its successors in trust
and cssigns {"Tiustea™}; and Waoshington Mutusl Bank , & Washirgton corporation, the address of which is
1201 Third Avznue, Seattle, Washingtor 381073 ("Beneficlary”).

1. Granting Cizuse. Grantor hersby granis, burgains, sells and conveys to Trustse in trust, with powar of sele, ths real property in

KLAMATE County, Oregon, dascribad below, and all interest in it Grantor aver gats:
Lot 6, Block 4, TRACT M. 1065, IRISH BEND, according to the
official plat thereof on file in the office of the County
k of Klamath County, Orzgon, TOSETHER WITH an undivided
1,30tk incerest in and to Lot 12, 3lock 4, Tract No. 1065,
Irish Bend.
Lote 4 aad 5, Block 4, TRACT NO. 1065, TRISH BEND, according
tc the official plat thereof on file in the office of the
County Cleri:t of Klamath County, Oregon, TCGETHER WITH an
g interest ja and to Lot 12, Block 4, Tract

togeihor with: ell income, rents and prefits from it; elf plumzing, lighting, sir conditioning end } 22lng apparatus and aquipimsnt; end &b |
blin fl 2ring3, built-in appliancas, and oiher fixtures, et any tima instatled on or in or ussd in connecBen with such real Grepersy,
ol at the gntion of Bensficiary mav be considerzd to be either peraenal property or to be pert of the real estate,
~gerined abeve will bo calied tha “Property.” To the extent that any of the Praperty is personal praperty Grantor g
gs soCur &rty, & security interest in afl wuch zroporty and this Deed of Trust shall censtitute the Sacurity Agiaement botv
snaticiar
This PPoed of Trust shall constituta a fixtuem filing.
surity This Deed of Trust is given ta sacurs purfermancs of each promiss of Grantor contained herein, and the paymen

1 00/100

) {catied the "Loan™) with interost as provided in tho Promissory Note which svidences the Loan {the “{iote™}, and any
engvels, medifications or extensions theraof. It also secures paymont of certain foes and costs of Benefictary as provided in Szztion 8 of this
D

: Trust, and rersymnant of money advanced b%_Ben'oﬁniary under Sectiun 8 or otherwise 0 sictect the Property or Baneficiary’s interest in
tn2 Boaporty, Al of this maoney is salled the "Debt®, The Hinst maturity date of the Losn is 95/15/17 .

iwm?; ii this box I3 shoeked, ths MNote provides for o varable 2at2 of intarest. “hanges in ths tnterest rate will ceuse the payment smount

=== Loan term to also chenge.

3. Representaticns of Grantor Granter rapresants that:
{a)  Granter is the ownir of the Propsrty, which is unoncumbered axcept by: easements, reservations, and restrictions of recard rot
:sistent with the intended uzu of the Proparty, and any exisiing mortgage or deed or trust givan in good faith and for value, the existence of
cit has begn disclosed in writing to Beneticiary; and R
b} The Fropsrty is not uses stimarily for agricuitural of farming purposes.

4. Sale Or Transiar Of Prepenty If the Praperty or eny intarest therein is sold or otherwise transfesred by Grantor without Gra:
repaying in fuil the Dabit and all other sums secured Swem'oy, or if Grantor agrees to sell or transfor the propsrty of any interest thare:n without
first tapaying in Tull ths Debt and all othar sums sesured niereby, the entire Dedt shail become immeciately dus and paysble without notice from
3snaficinry and bear interest at the Default Rate {e. that tarm ig defined below) from tha date of the sole or transfer until paid in full, In 2dditen,
3aneficiary shall bave the right 1o exurciso any of the romadias for default permitted by this tced of Trust.

5. Promisss of Grantor Grantor promises:

] 2 keap tne Prapsrty in goeod repsh; and not & movs, alter or demolich eny of the imprevements on ths Property without
Boneficiary’s nvior writlen congan

(b} Vo allow representatives of Banoiiciary to inspsct the Preparty st any reascnable hour, and te comply with &l laws. ordinances,
regulations, cayvanants, conditions and restrictions affocting the Prczzity;

Yo pay on timo aoll lawful taxes and asssssmants on the Property;
i To purform en time ali terma, covsnants and canditions of any prior mortzage or deed of trust covering the Froperty of any port of
i gmounts gue and owing thereundar in a timely mannar;

{ To keap the Froperty and the improvements thereon insursd b 8 company satisfactory te Ssneficiary against fue and ertzndsd
voverage perils, =nd evainst such other tisks as Beneficiary may ressonably require, in en amount equal to the full insursbie value of ¢he
improvarnents, wid to doliver evidence of such insurance coverage to Beneficiary. Beneficiary shall be named as the loss payes cn all such
pelicies pursuant to ¢ standard lanvder’s ioss payablo clauso; and

i} To sea to it that this Doad of Trust remiaing & valid lion on the Pro a7ty suparicr to 2ii iena except those deccribed in Soction 3, 2
to keep the Froperty v of all encumbrances wiich may impeir Benoficiory’s sacurity, It is agreed that i anyone asverts the prionty of
casumbrancs (other o thess dessribed in Sacticn 3) ovar this Decd of Trust in any pleading filed in any sction, the assertion alons cha pair

tig dien of thic Doed of Trust for purposas of this Scction S(f}.
8. Curing of Defuiiis 1 Grantor faila o somply with any of tha covanants In Section 5, including compli e with eil the terrrs of any pricr

o or doad of trust, Boneficiary may seks &ny action rsquired to comply with any such covenants without waiving sny othoar right or

it moy have for Granter's falure to cunwply, Repaymant to Bensiiciary of ail the monsy spent by Banoficiary on bohalt of Grentor shall he

3y this Qeed of Trust. The emount spent shsll bear Intarest st the D.lauit Rate (ss that tern (s defined balow) and be repayabis by
Grantor ¢o demend.
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ssr{srmangs undsr this Dsed of Trust Is suzential, If Grartor doesn't pay any inzteliment of the Loan on time, of if there is
& # the prandos? confoined in this Deed of Trust of any other daciument sacwing the Loan, Grantor wiil be in default end the Debt
ans eny other monty viiese repaymont is secured by this Jsed of Trust shatl immodiately become dus and payalne in fulf st the option of
Zeneticiary. 37 Grantor is in dofack and Banefisiary exercises s right to demanii rapaymant in full, the total amcunt owed by Grantor on the Gay
raprmont in fuil ie damenc ieluding unpoid interest, wiij hear Interest et g rate Af fiftesn pareent {16%) por vaar {the “Deofault Fete®) v
the dey repaymant in full is demanded until repaid in full, and, if Baneficiary so roquests in writing, Trustee shal suli tha Property in accordence
with Oregon law, at public auction to the highost biddar, Any person except Trustee may bid at the Trusteo 2. Trustee chall apply the
prosoads of the sale as follaws: [} to tho sxncnsss of the sale, including 9 reaconeblo trustee’s fea and laviyer's foe: (i) to the obligationa
secursd by this Doed of Trust; and {il) the swipiva, if sry, shall be distrikuted in accordance with Oregon lavy.

b} Trustes shal deliver to the purchesar at the sado its doed, vithout warventy, which shell convey to the purchaser the interest in the
Pronarty which %Srantor had or the interestin the Property which Granter had the powar to convay at the timse of execution of this Ceed of Truer
and any interest whish Grantor eubsa!}usntlv acguired. Trustee’s daed shall racita the facts showing that ths ssla was conductsd in compliance
with all e rzsuiremanis of law and of this Dood of Trust, This recitel shall be piima facie evidence of sush comglisnce and conclusive evidence
of such complignss in faver ¢f bona fids purchasars and sncumbrancers for valus.

{c) ~ The power of sale conferred by this Dand of Trust is not an sxclusive remedy. Bernsficiary may ceuse this Deed of Trust to be
forecicsed a3 a mortgage or sua on tho Note acenrding to law. Bensficiary may also take such other action as it considers appropriate, including
ths sacuring of appointmont of a receivor and/or axercising the riglits of & secured party undar the Uniform Comimercial Cods,

{d) By accepting payment cf any sum sscurod ty this Deed of Trust after its dus date, Bensficiary does not waive its right te reguire
promp: peymont when dua of eli othar sums so sacured or to declaze default for failure 1o so pay.

8. Condemastion; Eminont Bemain In the event any portion of the Property is teken or domaged in &n eminent domain procerding, the
entire amount of the awautd, or such partion s may ko necessary to fuily satisfy the Debt and el othar obligations sccured by this D2ed of
Trust, shall be pzid to Eaneficiary to be applied thersto,

9. Fecs ard Costs Grantor shell pay Boneficiery’s and Truutoe's ressonable cost of searching recoids, other reasonable axpensss 25
ativwed by law. urd rsasinable tawyers’ faes: in any icwsuit or other proceading to forecloss this Deed of Trust; in any lawsuit ar prozecding
vhich Beneficiary er Trustec is obliged to prosocute or defend to protsct the sf'um of this Deed of Trust; and in eny other action teken by
Banaficisry 15 collect tha Debt, including any disposition of the Proparty under tho Uniform Commercial Code, in sny barkruptey proceeding. end
or: eny agpoal frem any 55 tho chove,

7o Trustae shall meonvoy 2l or any pert of the Preperty covered by this Doed of Trust to the person ontitled thereie, en
wiitlon request of Zrantor 2nd Bensficiaiy, or upon satisfection of the Debt and other sbligations secured and written requost for reconveyance
by Benaficiary or the pers in entitled wiorets.

11. Trustee; Succassar Trustes in the evant of the deeth, incapacity, disebiiity or resignation of Trustes, Bencficiery sheil appsint in writing
8 successor Trustes, and upon ths rasording of stch appoiniment in the mortgags records of tha county in which this Deed of Trust is recorded,
the successor tructen shall be vastied with all powers of tha original Trustee, Trustee is rot cbligated to notify any party hereto of & pa:
undar ¢ dood of trust or of any action or procasding in which Grantor, Trustea or Senaficiary shall be a perty unlsss such
procecding is breught by the Trustesa.

12. Miscollaneous Dzad of Trust she! Genefit and obiinate the parties, their heirs, devisees, lsgatees,” administroters, executn

s and assigns. snaficiary shall meen tho helder and cwnsr of the note secured by this Deed of Trust, whather or

named as Boneficiors herain.The words used in this Geod of Trust referring to enc person ehsll bo reed to refer to more ¢

L ora have sionad this Dasd of Trust or bacoma rssponsitie for doing the things this Dead of Trust requires. if any prov
this Deod of Truit is determinid to bo invalid under faw, that fact chalt not invalidate any other provigion of this Desd of Trust, but the Dese
T Li irted €6 { not containing the particular provisicn ¢r provisions he!d to bo invelid, and elf remaining righte and obligations

1 L2 construad and anforcad an though ths incalid previvion .4 not axist,

INSTRURENT WU NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT 1N VIOLATION GF APPLICABLE L/

USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEZ TIiTLE 76 T

AT
PROPEATY SHOULD CHEGK WITH THE APPRCPRIATE CITY OF COUNTY PLANNING DEPA ‘ENT YO VERIFY APPROVED LiSES.

7/

186 / day of _May
7 s
Z

,
DATED av _Kiamatn ¥ Oyragoa this

Z

1
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STATE OF Oregon 7 ‘{‘
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Se

A
COUNTY &7 __ Klemath = Y. /
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7

day personaily ap : bofore me PIXIE ¥ SOUZA ! {

. to mie known to bs the individuals desaribad in and whs exzeu
feiegoing lagiuiment, ond acknowledged that they rigned the same as their free snd voliniary

! _\,j‘/‘/;

hand and oificial sosl this

CIFICIAL SEAL i o o &

% JEHNFER A SALMER Clens st A Fatmer
g HOTRAY PUBLR-OREGON %!a:y pudtic for ___ (O NG
L COMRISINNG, G508 o el T 08 (Germn
A E}iﬁgﬁ’;ﬁ%fﬂ%&%‘ﬂmgm residing at 25T S/GJ TN (A 5:-"’} . fvﬁ‘\hs

My appoiniment expires (Ja,)’) 20 200)

day of / .

A s A i -5

Fiiad tor recon? ot requast of AL i the 15th
of __ . Mey : o'clock __p, M. and duly rocorded irt Vol MY7
Mernrgages on Fage _ 14904 .

,, Bemaha G. Letsoh, Conmy Clerk

by /:@a’{aff f;’ on !

Ml reconvayencs to

Wi nien RECORDING COPY




