Pisase Reours To:
Goodrich: & Percington Mortgage umd,
1 FX‘»‘“G.-;&:’:.‘

[Space Above 'This Line For Recording Data)
CEED OF TRUST Loan No.: 5036 (%

THIS DEED OF TRUST ("Security Instrowtent') is made on May 5, 1997
; 1l L. Pool and Treasa K. Pool, husband and wife

Title 20d Escrow
FKlemath Falls, CR 97601
(T
Goodrich & Pennirgton Mortgage Fund, ne., a Califcrnia Corporetion

, which is organized and evisting
, et S s s .
vadar the laws of Iha Stats of California , and whose address is

130 Avram Avene, Rohnert Park, (B 94628

44,000.00 ). This debt is evidenced by Borrawer's note dated the same dale as

ty Instrumesnt ("Note"), which provides for monthiy payments, with the full debt, if nct paid earlicr, Suc and perable

Jqune 1, 2027 . This Security Instrument sccures to Lerder: () the repayment of the debt

evidencad by the Note, with interest, and all renewals, extensions and modifications of the Meie; (b) the payment of all other sums,

with ints advance:l under paragraph 7 to protect the szcurity of this Sccurity Instrument; and (c) the performance of

Sarrower’s covenants and agreements vader this Security Instrument and the Note. For this purpose, Borrower irrevocably grants
and conveys 1o Trustee, in trust, with power of sale, the foilowing described property located in Klamath

Caunty, Oregon:

Lot 5, Elodk 3, Tract 1093, PINECREST, in the County of Xiameth, State of
Oregry

CCDE 113 MAP 2624-30D0 °

ARRT: 364475

which has the address of 21527 Pinecrest Drive, Ely
{Street]

Cregon {"Property Address");

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all casements, a pUrtenances,
and fixtures uow or hersafter a part of the property. Ali roplacements and additions shall also be covered by this Secoiity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed .nd has the righ
and convey the Property and that the Propesty is unencumbered, exeept for encumbrances of record. Borrower warrants :
defered gencrally the ditic to the Property against al! claims and demands, subject to any encumibrances of reccrd.

TS SECURITY INSTRUMENT combines uniform covenants for national use and nep-umiform covenants with Bmited
variations by jurisdiction to constitute a uniform security instrmsent covering real property.

)
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UNIFGEL COVENANTS. Borrower and Lendr covenant and agree as follows:
.. 1. Payment of Frincipal anc Intevest; Prepaymm Lage Lhivyes. Borrower shall promptly pay whea due the
principal of and jntersst on the debt evidenced hy the iNute and any prepeyment and late charges due uncer the Nstz,
5 Tands fov Tazes 230 Msurance, Subject to zaplicable law av o a written waiver by Lender, Borrower shall poy to
- on the day monthly pasment are due under the Note, nobit ine Note js paid i fall, a soa { “Ij'unds'? for: {a)yearly taxus
revats which may atlain priotity ov s Secnrity Instrument a5 @ lizn on the Property; (})) rearly leasehoid payn
o7 ground Tents en the Property, it any, (¢} yeary iiazard or propesty inswrance premiums; (d) yeasly ﬁoa;j SASUrance prest
4 any; {e) yearly rooTigigs InsUrance premiums, if any; and (7) any sws pryzble by Borrower to Lender. in tocordance
provisions ‘of parayteph 8, in fiew of the payment of mortgage msuwrance premiums. These items are catied "Eseren He
{sader may, at any ime, collsot pad bold I*ands ip an araount not to excred the mazimum amount a lender for o federaliy rel
rortgage loan rpay soquire ior Borrower’s escruw Jceoun: under the federal Real Estate Settlement Procedures Act of 1974 as
amensd from time to time, 12 1.5.C. Sectinn 2501 ¢t seg. ('RESPA™, unless another law that applies to the Funds sets a iosset
i+, 1f so. Lender may, at any time, collect and hold Funds in an smmount not to exceed the lesser amoust, Lender may
he amount of Fuads due on the basis of current data and reasonable estimates of expenditurzs of future Escrow ftems
2 in accordusgs with applicable law. . )
The Funds shall be held in ag institutinn whese deposits are insurcd by a federal agengy, instrynentality, or enliiy
uding Lender, if Lender is such an instituiicn) or in any Federal Home Loan Bank. Lender shaf apple/hthc Funds to pay the
Tems. Lender may not chargs Borrower for holcing and appiyin the Funds, annualy analyzisg the escrow accovni, o
ying ihe Bscrow Items, unless Lender pays Borrower interest on the Fonds and applicable law permits Lender to make such
charge. However, Lender may require Borrower to pay a one-time charge for an indepemient real estate tax reporling s¢
524 by Lender in connection vath this loan, unless applicable law proyides otherwisg. Unlsss an agreement is made or applical
 requires intecest to be paid, Lendse shall not be required fo pay Borrower ay inferest or carnings on the Funds. Borrgwer
and Lender moy agres in writing, bowever, that interest shall be aid on the Funds. Lender shall give to Borrower, without
charge, an anatsi accounting of the Funds, showiag credits znd debits to the Funds and the purpose for which each deb:t to the
Furds was made. The Funds 2re pledged as additional secusity for all sums secured by this Secunty Instrament.
1£ the Funds held by Lender exceed the amounts permiticd to be keld by applicablc faw, Lender shall account to Borrower

for the axcess Funds in accordance with the requitements of applicable law. f the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due Lender may so notify Borrower in writing, and, in such case Borrower
shail pay to Lender the amount necessary 1o make up the defciency. Borrower shall make up the deficiency in no more than
twelve monthly paymeats, at Lender’s sole discretion. L

Upon' paymert in full of all sums secured by this Security instrurmeat, Lender shall promntly refund to Bortower any
Funds held by Lender. if, under Fparagraph 21, Lendér shall acquire or sell the Propesty, Lender, prior to the acquisition or sale
of the Propeity, shall apply any Funds held by Lender at the time of acguisition or sal as a credit against the sums secured by
tais Seeurity instrument.

3. Application of Payments. Unless applicable law rewvides otherwise, all payments received by Lender under paragra hs
1 aad 2 shall be applicd: first, to any prepayment charges due wncar the Note; second, to amounts payable under paragraph 2;
third, to interest duc; fourth, to principal duc; znd last, to any fate charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and tmpositions attributable to the Property
which may attain priority over ihis Sgcurity Inst’;nmcnt, and Icaschold paymenis or ground rents if any. Borrower shall pay thesc
chligation.: i the manner provided in paragrapi 2, or 1f pot paid in that manner, Borrower shall pay them on tire diredly *o the
persen owed pevineni. Borrower shail promptly furnish to Lender all notices of amounts to be paid ander s paragrapb. I

Orrower maks ¢ pavments directly, Borrower shuil {!rompﬂy'funﬁsh to Leader, receipts evidencing tne payments.

. Borrower shail pmm&ﬂy discharge any lien which hes priority over this Security Instrument ualess Borrower: Sai) agrees
in writinz to the payment of the eblizaticn securzd by the icn in a manner acceptabii’ to Leader; (b) contests in good fai the
licn oy, or defends against enforcement of the lien 1, lcgal proceedings which in the Lender’s apinion operate to prevent {1
enforeement of the Yien; of (c) secures from the halder of the Yien an agreement satisfactory to Lesder subordinating the lien t¢
{his Sacurity Instrument. 1f Lendar determines that any pact of the Properiy is subject to z lien which may attain priority ovey
this Security Instrunient, Lender may give Borzower a notice, identifying the lien. Borrower shall satisly the lizn or take one or
s of the actions set forih avove within 10 days of the giving of sotice.

5, Hnzard er Properéy Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards incinded within the term "extended coverage” and auy other hazards, including floods

- fionding, for whick Lender requires insurance. This insurence shall be maintained in the amounts and for the periods that
ader riguires. Tee insurance carmcr providiog the insurance shail be chosen by Borrower subjcct to Lender’s approval ©
1all not be uereasorably withheld. If Borrewer fails to maintain ceverage described above, Leader may, & Lender's spton,
ohtain coverags to protect Lender's righis in the Property ia accordance with 51aragra5h 7.

All insurance policies and rerewals skall be acceptable to Lender aad shall include a standard mortgage clause. Lunder
shall zave the sight to hold the policics and renewals. 1f Lender requires, Borrower shall promptly zive {0 Lender all recoipts
of paid premizms and renewal notices. o tke event of IOSSB Borrower shall give prompt notice to the insurasce carrier and
Teider. Lender may make proef of loss if not made promptly by Borrower. .

Unless Lend :r and Borrower stherwise agree in writing, insurance proceeds shali be applied to restoration or repair of
the Property daraaged, if the 1estoralion Of repair 1S €CoD omically feasible and Lender’s security 1s not lessened. 1§ the restoration
of repair is not economically feasible or Lenders security would be lessenad, the insurance proceeds shail be applied to the sums
secuced by this Seewsity Instrument, whether or pot then due, with any exesss paid to Borrower. If Borrower abandoas the
Property, or dogs rot answer within 30 days o notice from Lender that the izsurance carrier has offered to settle a claim, then
fcnder pray cofiect the insurance proceedds. Lender may pec the proceeds to repair or restore the Property or io pay sums secured
by this Security msirnent, whether or act fien due. The 30-day period will begin when the notics is given.

Unioss Leader and Borrower othersise agree in writing, any application of procezds to principal shall nct exicad or
postpone the due date of the mosnthly payments referred {0 in paragraphs 1 and 2 or change the amount of the payments. if
undar paragraph 21 the Property is acquired by Lender, Berrower’s right fo any rmsurance policies and proceeds resulting from
damage to the Propesty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immeaiately ’yncr o the acquisitson.

6. Ceceunnacy, Preservation, Maintenance s:3¢ Protection of the Properiy; Borrowe:'s Loan Application; Leassholds,
Borrower shall cteucy, establish, and use the Property s Borrower’s principal residence within sixty days after the cxecntion of
this Security Instrurizat and shall contiaue to occupy the Pm{xicrty as Borrower’s principal residenco for at least one voay afl:
ine date of occupancy, ualess Lender otherwise agrees in wriling, which consent shail rot be unreasonably withheld, ‘or us
extenuariny crcumstinces exist which are beyond Borrowzer’s control. Borrower shail not dc..str(‘)fy', damage or impair the Propenty,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any ferfeiture ackion o
proccedings, whetizer civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property o1
otherwise materially impair the lien created by this Security Instrument or Lender’s sccurily interest. Borrower may cure such
a default and reinstate as provided in parag;ra*ph 18, by causing the action or proceeding 1o be dismissed with 2 rufing that, in
Lender’s geod faith determination, precludes forfeituré of the Borrowss’s inteiest in the Property or other material impaiimeit
of the licn created by this Security Instrument or Lender’s security intstest, Borrower shall ?[gs be in defauli if Borroveer, duriag
the loan application process, gave materially false o¢ maccurate infonmation or statemerts o Lender {or failed to provide Lender
-xith any material information) in connection with the loan evidenced by the Note, inciuding, hut not limited o, represcatations
concerting Borrover's occupancy of the E“ropcrt% as a principai residence. If this Secunty Instruricat is o2 a leasshold, Borrower
shall comply with il the provisions of the lease, If Borrower acquires fee title to the Property, the lzaseheld and the fee title shall
aot meree unless :onder agrees to the merger in writing.

Y. Protection of Lender’s Rights nthe Property. If Bortower fails to perform the covenants and agrecments contained
in this Security Instrument, or there 15 a legal procecding that may significantly affect Lender's rights in the FProperty (such as a
proceeding in bankruptcy, probate, for condemnation o1 forfeiture or to caforce laws of reeulaiions), then Lerder may do and

av for whataver is nccessary to protect the value of the Property and Lendsr’s rights in ke Property. Lender's actions may
Y . pLI:

mclude paying any sums secured by 2 lien which has priority over {nis Sceurity Instrument, appearing in court, paying reasonable
attorneys fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
aoes not have to do so,
. amoun's disbursed by Lendcr under this paragraph 7 shall become additional debt of Borrower secured by tris Secar-
ity Istrument. lnless Borrower and Lendzs: agree to otber terms of payment, thesc amounts shall bear interest from ths date
of dishursement a: the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesting payment.
8. Morigz;e Tosurance, I Lender reqmired mortgage insurance as a cozdition of making the loun sgcure i
Security Instrament, Borrawer shall pay the presviums equired to maintain the moripage insurance in efizet, If, for any reaso
the mortzage INSNIANCE COVErage required by Lender lapses or ceases t0 be in cffect, Borrower shali pay i premigms TEqUiTe
£5 obtain coverage substantially equivalent to the ngort%agc insurance previously in effect, at a cost substantiaily ::qglvalcnt io the
25t to Borrower of the mortgage insurance previousy i effect, from an alternate morigage insurcr approved by Lende:.
antizhly equivalent mortgage insurance coverage is noi availabls, Borrewer shall pay fo Lender ca‘d:, aronth a sum equat (o
—~=Th
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sig-tvigith of the yearly mortgage incurance premium ixing paid by Borrower when the insurance veraze lapsed or ceased to
o i cieel. Leader il aceept, vse aad retain these ymeuts as a loss reserve in liew of mortgage insurance. Loss reacrs
payrieals may no lovger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the pe
they Lendes requires) provided by an insurer approved by Lender agaw becomes available an is obtained. Borrower shall gy
the premiums requirad to mamtain morigage surance i effect, or fo provide a loss réserve, until the requirement for mortgag
insurence ends in accordance with any wrilten agreement between Borrower and Lender or applicable faw.

% Inspection. Lender or its agent may make reasonable eatries upon and inspections of the Propexty. Lender shalf give
Borrower nofice al the time of or prior fe an inspection speaiiying reasonzbile cause for the inspection, B

18, Conderrnaticn. The procceds of any award 6r claim for Cainages, direct or consequential, in connection with ary
condemnation or cther taking of any part of the roperty, or for conveyauce in liev of condemmation, are hereby assign:d and
shail be paid to Lender, .

u the eveni of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, Wik any excess Jpatd to Borrower. In the eveat of 2 partial faXing of the Property in whi
the fair market valae of the Propesty immediutely before the taking is equal to or rreater than the amount of the sums secared
by this Security instrument immediately before the taking, unless Borrower and Lendsr otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by tha amount of the proceeds multiplied by the (Cilowing fraction: (a) the
total amount of the sums secured immediately before ihe taking, divided by (b) the fair market value of the Property iriac iately
before the m!dng.] Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
murket vaiue of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrover and Lender otherwise agree in wrifing o unless a plicable law otherwi
applied t5 the sums sscared by this Securily instrument, whether or not the sums are then due,

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Botrower that the condemnor offers to make

¢ provides, the procceds shali be

an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is anthorized to collect and apply the procecds, at its option, either to resteration or repair of the Property or to the sums
sccured by this Security Instrument, whether or not then doe. .

Unless Lendef and Borrower otherwise agree in writing, any application of procezds to principal shall not extend or
postpone the due date of the monthly payments referred to in para aphs 1 and 2 or chapge the amount of such payments.

) 1i. Borrovrer Not Released; Forbearnuce by Lender Not a Waiver. Extension of the time for payment or medification
of amortization of the sums secured §)y this Se.cuntg nstruient granted by Lender to any successor in interest of Borrower shail
not operate to release the liability of the original Borrower or Boirower's suceessors in interest. Lender shall not be required
to commence proceedings 2gains mary successor 1 interest or refuse (o extend time for payment or otherwise modify amostization
of the sums secured by this Secunity Ipstrument by raason of any demand made by the original Borrower or Borrower’s sticcessors
in .véutercst. Aézy forbarance by Lender i 2xercising any right 'or remedy shall not be a waiver of or preclude the exerase of any
right or remedy.

z .12, Sgccassr;rs and Assigns Beund; Joint and Several Liability; Co-signers, The covenants and agreements of this

ecurity Instrument shall bind and bencfit the successcrs and assigns of Lender and Borrower, subﬁect to the provisions of
paragraph 17. Borrower’s covenants and agreemcents chall be joint and several. Any Borrower who ce-sigms this Security
tustrument but does not execute tue Note: a) is co-signing this Security Instrument only te mortgage, grant and convey that
Borzower's interest in the Property under the ierms of this geurity Instriunent; (b) is not personally obligated to pay the'sums
sccured by this Security Instrument; and {©) arrees that Lender and auy other Borrower may agrec to extend, moddy, forbear
or make any accominodations with regard o tiic terms of this Security strument or the Note without that Borrower’s consent.

i3. Loan Charges. If the loan sccured by this Security Instrunient is subject to a Jaw which seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coilected in connection with the foan
cxceed the permitted limits, then: (a) any such loan charge shall be reduced by e amount necessary to reduce the charge ta
the permitted limit; and (b) any surds a.x;eadif collected from Borrower whithi exceeded permitted Gmits will be refunded to
Borrower. Leader msy thoose to make this refuud hy reducing the principal owcd under the Note ¢z by making a direct pavment
to ?orm' 5 if a refund reduces principal, the reduction will Be treated as a partial prepayment without any prepayment charge
unaer the Note,
.y 14 Notices. Any natice to Borrower provided for in this Security instrument shall be given by delivering it or by maiting
it by first class mail urless applicable law requires use of another method. The notice shail be directed to the Property Address
or uay other address Borrewer desigaates by notice to Lender. Any gotice to Lerder shall be giver by first class mail to Lender's
address stated herein or any other address Lender desiguates by notice to Borrawer. Any nctics provided for in this Security
Instrumest shali be deemed to have bagn given to Borrower to Lender when §1vcn as provided in Sus aragr:(xiph.
. ... 5. Governivg Law; Seversbitiyy. This Security Instrument shall be governed by federal law and the law of the
jurisdicticn in which the Propesty is located. In the event that any provision or c%ause cf this Security Instrument or the Note
ceaflicts with appiicable law, such coaflict shall not affect other provisions of this Security Instrument or the Note which can be
nggn effect :.\?thout the conilicting provision. To this end the provisions of this Secarity Instrument and the Note are declared
lo be severable.

15, Berrowsr’s Copy. Berrower shall be given one conformed copy of the Note and of this Security Instraent.
. 17. Transfer of e Property or a Bereficinl Interest in Borrower. if all or any part of the Property or any :aterest in
itis sold or transferred (e i a beneficial interest in Eorrawer is sold or transferred and Borrower is not a natural erson) vithout
Lender’s prior written cgnsent, Lender may, a2 s option, require immediate payment in full of all sums secured by this Security
Lnstru.mclct. Hovwever, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumcni.

v If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide « period of
not fess thaa 30 days fzom the date the notice is delivered or mailed within which Borrower must pay all sums secored by this
Security Instrument. If Borrower fails to pay these sums prior to the c?iratlon of this period, Lendgr may invoke any remedies
perzitted by this Security Instrument without Surther notice or deman on Borrower. i .

18.  Borruiwer's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
ninreement of this Security Instrument disconiinued at any £me prior to the zarlier of: (a) 5 czvs {or such other period a5
ppficable Iaw may speraly for reinstatement) Dbetoze sale of fhe Property pursuant to any power of sale contained in this Security
trument; or {b) eniry of a iudgment enforcing this Security Instrument. Those conditions are that Borrower: ga)  pays Lender
sums which then would be due under this Sezurity Instrutaent and the Note as if no acceleration had vccurre ;'\\2 cures any
fault of any other covenants or agreements; (¢ {)a s all expenses ncurred in enforcing this Securily Instrumert, incdluding, but

ted i reasonatle attorneys” fees; and (d) takes such action as Lender may reasonably require to assure it the ion of

iecurity Instrument, Lender's rights in the Pro 1ty and Borrower’s clgligat:on to_pay the sums secured by this Securit

j¢]

w

rument shali continue unchanged, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secure
teby shall remain ful'y effective as il no acceleration had oceurred, However, this right to reinstate shall not apply in the case
cceleration under paragraph 17.

. 19, Sale of Nate; Chj)ange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrumaent) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (émown
as the "Loa:: Scrvicer”) that collects month!{ payments due uader thic Note and this Security lnstrument. %‘hﬁ;e also may be cig
or :nore changes of tie Loan Servicer vnrelaled to a sale of the Note. If there is a changg of the Loan Servicer, Borrower wiil
be given written notice of the change in accordance with patagraph i4 above and applicable law. 'he notice will state the name
and address of the new Loan Servicer and the address to whic payments shotld be'made. The notice will also contain any other
informaticn required by a §3hcable law, ) . .

. véous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
*azardous Substances on or in the Property. Borrower shall not do, aor allow anyone else to do, an g aliccting the Praperty
that is in viclation of any Envisonmental Law, The preceding two sentences shall not appl& to the presence, use, or storage on
the Froperiy of small qiantities of Hazardous Substancss :hat are generally recognized to be appropriate (o normal residential
usss and fo maintenance of the Property. . ] .

Borrower shull promptly give Lender wiilten notice of any investigation, claim, demand, lawsuit ¢r other action all)r,’ any
gove-amental or regulatory agency or private pasly involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actial knowledge, 1f Borrower learas, of is notified by any governmental or regulatory authcsity, ikat anv
removal or other remegiation of any Hazardous Substance affecting the Property is necessary, Borrower shall pron:piy tzke aft
necessary remedial actions in accordance with Eavironmentzl ©.amw, .

As used in this aragra‘tl)lh 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
ntal Law and the following, substances: gasoline, kerosene, other flammabie or toxic petroleum producis, :ngc

Q potimare g
e U
I

! hervicides, volatiie salvaves, materials contaiaing asbestos or formaldchyde, and radigactive materials,
thus naragraph 20, "Ervitonmental Lav’ means federal laws ang laws of the Juvizdiction where the Property is focated that relate
to Eialih, safety cr eavironmentsl prot=ciion. £ -
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NON-UNIF{3RM COVENANTS. Borrower and Lender forther covenant and sgree a: follows:

21, Aceelssation; Remedies, Lender shall glve notice to Borrawer viior to acesleration followina Borvewer™s breach
of axiy covenant or agieement in this Security instrument (but not prior to acceleration woder paragrank 17 unless applicable

aetice shall spocifys (a) the defnulty () the action regnired to cure the defauil; (¢ o daie, not

g the notice is given to Borrower, by which the defauit musi be cured; and (@) thet foilure to cure

sv before the doiz specified In the notice may resuli Ip acceleration of the sums ssenivd by thls Secarity

Instrument snd sale of the Propoiy, The notice shall farther inform Borvower of ths right to refnsicts aiter acccleration and

: vlolit te Bring 2 cowrt acilon to assert ihe non-exisiznce of & default or any other defense of Borrower fo acceleration and

: 1 the drfault is net cured an: o before {5e date gpecified = the notice, Londer at its option may require immediats

paymest in {all of &lf sums secared by this Security Iostrument without further demand and reay tuvoke the power of sale and

any other remedics perrnitted by applicable law. Lender chall be entitled to collzct ull expenses incusred in pursuing the
remedies provided in this paragranph 21, including, but nei imited to, reasonable aiteraeys’ fees and costs of title svidence,

If Lendzr favokss ¢he power of sale, Leader shol execute or cause Trustee to executs a written notice of the cecnrre:
of an evest of Scivnlt and of Lender's election to cause the Property to be sold and shall camse such notice to #
each county in wiich any part of the Property Is locutell. Lender or Trustee shall give notice of sale in the manner prescrit
by applicable Inw to Borrower and to ciber persons prescribed by applicable lnw. After the time requirzd by applicable law,
Trustee, without demand en Rorrower, shall sell the Property at public auction to the highest bidder af the time zud place and
ander the terms designated in the notice of sale In on2 or 1oore parcels and in 2oy order Trustee determines, Trustee may
postpone sole of all or any parcel of the Property by public ancouncement at the time and  place of any provionsiy scheduded
sele. Lender or ifs duzignee may purchase the Property et eny sals.

Trusise shall deliver to the purchaszer Trustee’s deed conveying the Property witheut auy covenant or warranty,
expressed or tmplied. The vecituls in the Trustec’s deed shall be prima facie evidence of the truth of the statements made
thereln, Trustze shal epriy the proceeds of the sale in the following crder: (a) fo all expenses of the sale, including, bat not
Yimited to, repuennblz Truzice’s and aftoraeys’ fees; (b) to e suma secured by this Security Instrumcnt; and (¢) any excess to
the persen or nersons legally entitfed 40 i4,

22. Recopveyance. Upon payment of all sums secured by this Security Instrincnt, Lender shall request Trustee to
reconvey the Property and shall serrender this Seeurity Instrument and all notes evidencing debt secured by tiis Security
Instrument to Trustec. Trustee shail reconvey the Propeity without warranty ‘o the persou or persors legally entitled to it. Such
person or persons shall pay any recordation costs. Lender may charge such person or persons a fze for reconveying the Froperty,
b‘cxsi only ifﬁih% lfcrid is patd to a third perty (such as the Trustec) for services rendered and the charging of the fee is permitted
under applicable Law.

9;33. Subs@tute Trustee. Lender may irom time to time remove Trustee and appoint a suceassor trustee tc any Trustee
appointed hercunder. Without conveyance of the Property, the successor trustee shail succeed to all the title, power and duties
conferred upon Trustee herein aad by spplicable law.

24, Attorneys’ Foos, As used in this Security Znsirument and in the Note, "attorneys’ fees” shall inciude any attorneys’
fees awarded by an zppellaie court.

23, Riders to this Security Instrument. If one or more riders are cxecuted by Borrower aad recorded together with this
Security Instrumezxt, the covensats and agreements of each such rider shail be incorporated into and sbzli amend and supplement
the covenants and 22:cements of this Security Instroment as if the rider(s) were a part of this Security Instrument.

{Check appliczble bosles)].

E Adjustable Rate Rider [‘j Coudominium Rides D 1-4 Family Rider

Z} Graduated Payment Rider D Piazned Unit Development Rider ﬁ Biweeldy Payment Rider
{j Balfoen Rider 1 Rate Imprevement Rider {§ Second Home Rider
{1 Other(s) [snecify]

BY SIGNING CELOW, Borrowes accepls and agrees tc the terms and covenants contained in this Security Instrument
and in any rider(s) e wanted by Borrowsr and recorded with it
Wimesies

(Real)
~{Barrawer)

e
- S 7
/ Ll 5 K

Ruassell L. bPool
;

4

-:““ , N l
LY LG8 (/</ |16 %24 (Soal)

Treasa K. Pool -(Borrowst)

(Seal)
~(Borrowst)

(Sealj
-(Borrower)
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{, personslly appeared the above name

A, M., and duly recerded in Voi.
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Coury

Notary Pub

voluntary act and deed.
Before md:
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o'clock
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Aspen Title & Esciow
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denzch
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¥ -
Treaga
i ¢

Morigages
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Russzel
the forege
My Commission
ciai

Seal)

On this(‘
L.
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STATE OF OREGO
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