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R . I ocerify i the withip instrumes
__MR,__ABD MRS RUS3ELL L. POOL . was received for record on the oo day
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BT Tevat i, vt O (R80T, AV IEISST, FB): Witness my hal
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KIAMATH TRIEES HOUSING SUTHORITY affixed.

903 MAIN STREEL_#6

THIS TRIST DEED, made this ... das . 19.97..., between
\CL_and. TRESSA Ka EOQLoo et :

..., as Trustes, and

USING. AUTHORITY........ . as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, Bargains, sells and conyeys fo {rustea in trust, with power of sale, the progerty in
LoBlamatho S County, Oregon, described as:

Lot &, Block 3, Tract 1093, PINECREST, in the Lounty of Klamath, State of
Oregon.

CODE 113 MAF 3614-30D0 TL 960

) R ait and singalar iic tensments, bherediterania snd appurtenances and all other rights thereunto belonging or in anywise now
neroslior apporinining, and the ranls, iccuss and profits thereot and all fixtures now or hereattsr attached to or used in conrection with
progerty.
FOR THE PURPQSE OF SECURING PERFORMANCE of each agreement of grantor herein confained and peymsnt of the sum
of .. Thirty Six Theusand and.}o/100:
n according to the terms vl a promisssry

‘.‘.,',‘""‘?':‘T‘."..'.'?(%B&ﬁ. ,000. 00) wmmmmnmm e ne Tl Dollers, with intferest thoreo
sots of even fata herevith, payable to boensficiary or order and made by grantor, the finai payment of principal and intecest hereof, if

rot sooner paid, fo be du» and payahic .Sk ) 4 of. No‘if.’,,

The dare of maiurity of the dzbt secured by this instrument is the date, staied above, on which the final installment of the note
becomes due and payadla. Saould the grantor eithsr agres to, attempt o, or actually sell, convey, ¢t assign all (or any part) of the prop-
erty cr all (or any part) of grantor's interest in it without lirst obtaining the written consent or approval of the beneficiary then, at the
beneficiary's cption*, all ubligations secured by this instrumeunt, irrsspective of the maturity dates expressed therein, or in. shzli be-
come immediately due and payable. The execution by granicr of an earnest money egreement®* does not constitute a s ie, conveyance of
assigrment.

To protect the security of this frust deed, grantor agreen:

1. To pretect, preserve and maintain ths property in ifoad condition end ropair; not fo remove I dernolish any building or im-
provement thereon; not 10 commit or pormit any wasie of the preperty.

2. To complete or restore promatly and ia jood and hobitable condition any building or imgprovement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with al! {sws, ordinznces, regulations, covenasts, conditions and restriciicns affecting the preperty; it the beneficiary
g0 requests, to joinin sxecuting such financing staterments purszant to the Unitorm Commurcial Code as the benaficiary may require sud
to pay lor filing same in the proper public office or offices, ag well a5 the cost of ail linn searches made by liling oificers or searchint
ager:cies 23 may Eo deemed desizabie by the boneliciary.

3. To provide ond cotd cusly maintain insurénce on the buildings notww or hereafter erected on the property against logs oo
damage by liro and such other hazards as the bonefidicry may from {ima to timw require, in an amount not less than s..lnsurable. va
written in companies acceptable to the beneficiary, with loss payable to the Iatter; all policies of insurasnce shall be delivered to the bene-
{iciary az soon =8 imcured; if the grantor shall fuil Zor any reason {o precure any such insurance and to deliver the policies to the beneficiary
at least fiftear days grior to the expiration of any policy of insurance ncw of herenfter placed on the buildings, the beneficiary may pro-
cure the same at granfcr's expense. The emount collected under aay tire or other insurance policy may be applied by beneilsiary upon
any indehtedness secured herely and in such order as beneficisry may determine, or at opticn of beneficiary the univire amount &0 coliected,
or any purt thereot, may be relensed to graator, Such application or release chall nas cure or wafve any default or notice of detault here-
under or invelidate any &ct done pursuant o such aotice.

5. 7o keep the property fres from construction fiens and to pay all taxos, assessments ana otker charges that may be jevied or
szszssed upon or sgainst e property bolore any part of such taxes, asss=smenés and other charges become past du= or delinquent and
premptly deliver rezeipts therefor to benoficiary; should the grentor 1ail ¢o make payment of any raxcs, assessments, insurance premiums,
liens cr other chargas payable by grentor, oithsr by direct peyment of by providing bonelicinry with {unds with whick to make such pay-
rent, beneficiary may, at its option, maks paysiant tharecs, and the smount sc paid, with intcrest at the roto set lorth in the note
secured hereby, togither with tho obligaticns deccribed in piragraphs 6 and 7 of this trust deed, shall be added to and broome o puct of
she debt socured by this trust deed, without waiver of any righta arising fcom broach of any of the covenants hereof and for such saymente,
with interest as afcresaid, tha propsily hereinbotore described, as well as tha grantor, shall be bound to the same extent ¢ they are
bound for the payment of the obligation hersin described, and ell such payments shall bs immediately due and payable without neiice,
ond the renpaymant thercol shall, at the option of the benoliciary, render all &ums secured by this trust deed immediafely due and pay-
able and constitute a breach of this trust deed,

6. To pay all costs, fees and cxpensze of this frus? inzluding tho cost of title soarch as weil as the other cosis r~d expenses of the
trustoo ircurred in co nnection with or in enfereing this obligation and lrustee’s and attorney’s fees nctually incuried.

2 To appear in and defend any acticn or procealing purperting to alfoct the security rights or powers cf benoficiary oc trustee;
and in any suit, action < oroceeding ir which the heneticiary or trustee may &ppear, including any suit for the foreclosura of this deed

¢ cny suit or actior «alated to this inzfrument, iasluding but not limited to its validity and/cr enforceability, to pay all costs and ex-
pansss, including ovidence of title and tha bereficiary’s or trusteo’s atterney lees; the amount of attorney fees mention=d in this para-
graph 7 in ali cusse saall be fized by the trinl court e in the event of an appeal from ary judgment or decree of ike o] court, grantst
further adrees to pay such sum at ¢he appallats cours shall adjudge teavonable as the beneficiacy's or trustee’s aitorney lees on such apanl.

It is mutually agreed that:

8. In tke cvent that any portion or gl of the propecty shall bo 1aken undor the right of emizent domain or condemnation, bene-

ficiary thall bave ‘Se right, if it so clects, fo ioquire that all or any portion of the monios payable as compensation Jor suck taking,

TIOTE: Tro Trust Dagd 2¢d provides that he wustis hereaader must bo either an atiormey, w0 I an eciie member of the Oregon Stale Bar, 2 bank. trust corpany
or szvings 2rd s srcosistion zuthirized © 4 tusinaes uades the laws f Oregen of the Untist Stalgs, 8 title invurance compary auttorizad to inszre il o real
sreparly of this sixia, U sutgidiaries, alfillalgs, agenia of branchies, ths Uniied States o7 any agsncy Lisreal, or &n 0SCIGW agent licenssd ender RS € 63 555 to 630.585
CWARNING: 12 UAL 17013 regulates and mRy pohi¥l exsroize of this gptisn.

e

*+*Thz publisher suggasts that sueh oa sormamerd midress the tatue of sttalnizg bonaficisry's concent In compiegte deteh.




aidch are it ezeozs of amGurd rhguiced t3ipay alf ressonat fe COSIB, EXPAnetd sl aftorey’s fees necossarily zai or incurred By grantor
ins such procsedings, zkoil be paid fo banssficisry and eppiied Ly it dirst upon a6y roasonable costs and expenses and attorsey's {=es, both
in the friel and appellato courts, necegrar/ly paid or incurrod k- bematiciary in suck: procesdings, and the balsnce g prifod upon the indebted-
a cured hereby; end greafor agrees,. 8f ifg own o¥penso, 1o feko guch acting and.oxecuto suck instrarnents an shall b necessary
in obixiaing such componsatior, provioty upon benaliciary'’s requast,

4. A any dimg aad frem tos o time upan writdon rocucet of benaticiazy, payment of ity foes and Pressntation of this deed pnd
the note ic; sndorsenwrd {in case of fult reconiveyances, for cascallntion), without alfscting tha lisbility of eny pareon for the paymerit of
the indelindness, trustey may (a) conseat to she making of any map or plas of the property; (b) join in grenting any easemment or creat-
ing any restriction therecn; (c) join in any subordination or other apgreement atlocting this deed or the liea or cherge thereotf; (d)
cezonvey, without warr: . ot or any pact of the property. The granics in any roconvesance may be described as the “person or persons
legaliy entitled thesels the recitals sherein of any matfers or facez shell Dz conclusive proof of the truthifulness thereo!, Trustee's
fees lor any of thi» se~vices montionsd in thia paragraph shell b2 rot less than 5,

10, Ugon any dulzuii by grantor hereunder, boneficiary may st any time vithout nctice, aither in person, by agent or by a receiver
to b2 appointed by a cour?, and without refard to tke adequacy of any sccurity for the indebtedness Loreby secured, enfer upon and take
Rossession of ¢tho propart: or any part thereof, in itz own name cue or othenvise collect the rents, iszues and prolits, including thoze past
due and urpsid, and apsly the came, lese costs and expensos of opssation and coliection, including reasonable attorney’s fees upen any
indsbtedness secured heredy, and in euck crder as bonadiciary may detsrmine,

11. The sniecing upon and taking possession of the propsriy, the collection of such rents, issues and profits, or the proceeds of fire
and other insurence policies or compensation or awards for any teking or damsge of the property, and the application or release thereof s
aforesaid, shall not cure or waive eny dsfault or notice of defzult hereurder or invalidate eny act done pursuant to such notice.

12. Upondeisuli by grantor in paymant of any indebtedness secured heraby or in granter’s performance of sy agreement hercunder, tirze
being of e essence with respact to such payment and/or psrisrmancs, the bensficiery may declare all sums sscured hereby immediately
due and payable. In suci an event the Geneliciary wnay elect ¢4 proceed to forecloss this trust deed in cquity as a morigage or direct the
trustee to foreck thia trust deed by advert’samen? and sale, or may diract the frustee fo pursue any other right or remedy, either st
law or ir cquity, which the Lenaticiacy may bave, In the eveat the bensticiary elects to foreclose by advertisement and sale, the bens-
ticiary oz the trustes shall cxecute and cxuse to be rocorded & written notice of dafrult and elsction to scii the property to satisly the obliza-
tion secured horody whercupon the trustes shall fix the ¢ime and place of sale, give notice therect as then required by law and proceed
to foreclosa this irust dexd in the manner provided in ORS 86,735 to 85.795.

i3, After tho trustze has commenced foreciosure by advertisesment and 2ale, and at any time prior to 5 days before the date the
trustee conducta the sale, the drantor or anv other person so privileged by ORS 86.753, may cure the default or defaults. 1¢ the default
consists of a failure to pey, when due. sums socured by the trust deed, the default may be cured by paving the entire emount due at the
tims of tho cure other than such portion as would not then be dua hnd no defauit occurred. Any other default that is capable of being
cured may Lo cured by ‘endering the performunce required under the obligetion or trust deed. In iy ca n addition to curing the de-
fault or defeulte, tho parscn eftecting the cure chall pav to the boasficiary all costs and oxpensss sctually incurred in enlforcing
the obligation of the truas deed fodotiar witl: ¢rustac's and atferney's fess nad excosding the smounts arevided by law.

14. Otkerviise, the sale skall be held on the Jdato and at the tic and place designated ir the notice of sale ar the fime Yo which
the zale may be sostponod es provided by law. The trustes mar s=ll the property either in one garcel or ir. separate parcels and shail «cll
the parce! or pavcels et zuction to the highest biddar tar cash, payablo at ths time of rale. Trustee shall deliver to the purchaszr its deed
in form as required by iaw conveying the preperty so sold, but without Afy Lovenant or warranty, express or implisc. Ths recitals iv the
dsed of any matfers cf lact shall ba conclusive proof of the truthfulness iiocsof. Any person, excluding th» lrustee, but including the
drantor and bensiiziary,, may purchase at the sain,

18. Whea trustee eidis pursuant to the newers provided herein, trustee sbril apply ths proceeds of szie to payment of (1) the ex-
enses of salo, including she compensation of the trustee and a reasonable chargn By frustec's attorney, (2) to the obligation srcured by
fio trust deed, (2) to all persons having recor:iad liens subgsequunt 2o the interest of the trustee in the ‘rust deed as their intciests may

appear in the order of their priority and ( 4) the surplus, it any, io tha grantor or Yo any successor in interest entitled to such surplus.

16, Beneficiary riar frem tims to tims appoint a successor or successors fo any trustec named herein or to any successcr ri-riee
appointed horeu t'pon such appointment, and without conveyance fo tis successor trustes, the latter skail be wested with ali iitie,
powers and dutics conierred upon any frustee hercin named or appointed hereunder. Each such appointment and substituiion shall be
mads by writicn iastriment executed by bensficiary, which, when recorded in the mortgage records cf the county or counties in wiich the
progerty is sitwated, shall ba conclusive proof of propec appointment of the succeasor trustea.

17, Tru 2ccopis this trust when this deed, duly execuied and acknowledged, is made a public record as provrded by law, Trustee
is niot cblifat notify any party hersto of pending sale undor any other dsed of trust or of 2ny action or proceeding in swhich grantor,
boneliciary or irsrées shall be a rarty unjess cuch action er Dprocoeding is brought by irustec.

Tka Srantor covenends and agrees to and with the bensticiary and ths baneficiary’s successor in interest that the grantor is lawfuliy
seized in fer simple of the greperty and has a valid, unencumbered ¢ita therato, except a5 may be set forth in an addandum or erhilit
attached herato, and ¢rhat tho grapior will warrant and ferover dofend tha tarne afains? ail persons whomsoever,

WARNING: Unless grantor provides bensticiary with evidence of insurance coverage as required by the con-
tract or lcan agreement between them, bencficiary may purchase insurance at grantor’s expensc o protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral Eecomes damaged,
tke coverage purchesed by beneficiary may not pay ery cI:_xjm made by or against grantor. Grantor msey jater caricel
the coverage by providing evidence thet grantor has obtained property ceverade elsewhere. Grantor is responsible
or the cost of any insurance coverage purchased by benefisiary, which cost may be added to granior’s coniiact or
loan halance. If it is so added, the intsrest vate on the underfying contract or loan will apply to it. The effective date
of coverage may be the date granics's prior coverage lapsed or the date granter feiled to provide proof of coverage.
The coverage bunefic'ary purchases may be considerably mcre expensive than insurance grantor might otherwise
obtair alone and may rot satisfy any nesed for proporty demage coverage or any mandatory liability insurance re-

i enis imposed by applicable law.

Thae grasior warrarts that tie proceeds of the loan reprocented by tho above dessribed note and thic frust deed are:

(3)% primarily for grantor’s personal, { sraily or Kousehold purposes {soe Tmportart Notice below),

(b) for an ordarization, or (even if grantor (s a natural rorson) are for Buainer: or commoreial purpores,

This deed applies {», inureg fo the benefit of and Sindc wll rartiss Aeicis, thair heirs, iedatees, devisses, administrators, executors,
personal representatives, ciiccassors and assigns. The form Ganoficiary shall mean ¢io holder and owner, including pledgee, of the contract
secured heredy, whethor o not named az a pensbiciary horein.

In consiruing vhis truit deed, it /e undersiood thac the granfor, trustee and/or bensliciary may sach be more than ono person; that
if the contexr ro requires, the singulnr shall be taken to mean ard irclude the plural, and that generally all grammatical changes chall be
cads, azsuni: implied to maka ths provicons kereof apply equally to cerperations and to individuals.

IN WITNESS WHEREOQF, the grantor has executed this i rume%jay »}” first above written.
* IMPQETANT NOTICE: Dainto, by lining out, whithevar wavranty (@) ar {5 Is > \

not applicalily; If warruaty i} is applicadie and tho baneficiary Is a craditor
as such werd fo cdofinsd i tha Truth-in-loanding Azt and Regulation Z, the
boneficiary IAUST womply vith the Act and Sayulutien by making requived
disclosures; for this purpsss vee Stevans-Nass Ferm ho. 1319, or equivalent.
W camzlionce with iz Act is a0t roquired, disrsgard this nosice.

STATE OF-OREGON, County of Klamath
This instrumers vas acknowledged before e on

by .':.,..;.7.:;’ -BHSSELL. L. FOOL _and _TREASA X...POOL.

This ingjrument was acknowled sed Before maon.
Ial ‘-;

STATE OF OR%.CON : COURTY OF KLAMATH: ss.

: . 3 . q
Filed for record at request of 4spen (itle & Escrow the 15th

of Hax AD,19_987 11150 o’clock __A.._ M., and duly recordec in Voi. ___M97
of Morigagas onFage 14918 .

ﬁemetha G. Letst.;l} Couaty Clerk
3
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