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THIS TRUST DEED, nads this ... 1 2th
WITCHELL L. THOMAS AND LINDA S. 1HO

senaee . , a3 Grantor,

43CROY, : - as Trustee, and

xs Beneficiary,

WITNESSETH:
Granfor irrevoca grants, bargains, selis and conveys fo frustee in frust, with power of salz, the proszciy in
SLANATH.. County, Oregon, dezcribed as:

ot 10, 2nd the Northerly 190 feet of the Westerly 25.7 feet of Lot 11,
fn the County of Xlamath, State of Oregon.

CODE 41 MAP 3909-11AB TL 3600

fodether with all and singuinr tho lonements, horsditaments and apgurionancas and &ll other rigiits thereunio belonging or in anywies row
renfior apn-riaining, and tho ronts, issues and profits thoreof and all fzfuces now or hersafter attached to or used in connection with

tho property.
FOR THE PURPOSE OX SECURING PERFORMANCE of cach agreamant of grantor herein contained and payment of tha zum

. Dollars, with interest thereon according to the terms of i promisscey
riofe of even dote herewith, payable fo beneficiary ar order and :nade by grantor, tho final payment of princival and interest hereof, if

scf soonor puid, 1o Be Jua and payable ab.marurity. of note 1
TEe dato of morarity of the debt sawured by thin instrument is the dzte, stated above, cnt which the linal installment of ¢z note
Lecomes due an pavable. Should the graii:r oitiar agree fo, attempt o, or &ctually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it without first obtaining the written consent or approval of the beneficiary, then, at tie
cured by this instrument, irrespective of the maturity dsics expressed therein, or herein, shall bo-
25 oxacution by grante: of an earnsst moncy &jreement®* does not constitute a sale, conveyance or

agaignrnes:

To pretact tho security of this §rvut deed, grontor agrees:

1. To protact. preserve and rrainizin the propsriy In geod condition and repalr; not fo remove or demolish any Builiing or im-
provorient therson; rot fo commit or permit any waito of the properiy.

2. T'o complste or restore promptly and in good and habditable condition sny buildicg or improvement which may be construcred,
damaged or desfroved thereon, and pay when dus il cesta incun=d thercior

3. To comply with ail laws, ordinances, regulntions, covenants, conditiona and restrictions atfecting the property; i the beneliciary
= requests, fo join int executing wuch finuncing statements pursuant fo the Uniform Commercial Code as thie bencliciary may require and
i nay for $iling cama in the proper pubiic office or ofiicss, ss well a3 tie cost of ail lien searches made by filing officers or searching

.5 as mny So deemed desirable by the benaficiary.

4. To provide and contimzously maintain insurance on the buildings now or hereafter erected cn the properiy against loss of
E ind such other ards as tae benaficiary may from timo to #imo regquire, in an amount not lezz ¢han $.insurable va
weitten in companies accaptable to iha beneticiary, with losz payabie to the latier; all policies of insurance ehall be delivered to the bene-
ticiacy 03 soon az imsvred; if the grantor atall fail for any reason fo procuro any sucth: insurénce and to deliver the policics to the benelficins:

at least fifteen days pricr to the expiraiicn of any policy of insurance now or hersutier placed on the buildings, the beneficiary may oro

cure the same at grantor's expense. The amcunt collected urndor any fire or other insurancs policy may be applisd by beneficiery uson
any indebiednass secured heseby and in such ordzr as bereiiciary may detormine, or at option of beneficiary the entire smmount so collected,
or any part theraok, mey bo roleassd fo grantor. Such apglicaiion or relsaso shail rot cure or waive any default or notice cf Jefault kere-
urder or invalidate any act donn pursusnt o such notice.

5. To keep ths property free from construction licns and to pay all taxes, assessirents and cther charges that mey be levied or
assessed upon or ogainst the property before any purt of such taxes, assessments and other chargss become past due or delinquent and
promptly deliver receipts iherefor 2o beneficiary; shouid the jrantor fail to make payment of any tares, assessmeni<. inzurance premiums,
liens or wiher charges payable by granter, either by direct psyment or by providing boneticiary with funds with which to make such pay-
ment, benzliciery muay, at ifs option, make paymont thereof, and the smount so paid, with interest at the rste set forth in the note
secured harchy, togother with the oLligationy described in paragraphs 6 and 7 of this trust deed, shell fiz added fo and become a part of
the debt secured by thiz irusé deed, ithout waiver of any rights arising irom breach of any of the covenants hereof and for such peymrents,
with fnserest as aforesaid, ths property hereinbefure described, as well aa the geantor, shall be bound to the same extent that they are
Lound for the pay 1 of the obligation hersin doscribed, and all such payments shall be immediately due and payable witinut moci
and the nonpaymen{ thareof aholl, at ¢ option ot the beneficiary, rendor slf zuma sacured by this trust deed imumediately dus and po
able and constituic a b.each of this trust desd,

6. To psy all couts, fees and expenses of #his trusé including the cost of titls ssarch as well as the other costs and expenszs of the
trustes incurred in conacction wirth or in enforcing this cbligation and trustec's and attorney's fees actuslly incurred.

7. T'o arzear in &r:d defsnd any acticn or proczeding purporting to affect tha sccurlty rights or powers of Lrineliciary or trusied;
and in any suit, acticn or procceding in which the Leneliciary or trustee may appear, incleding any suit for tho foreclosurc of thir dead
- sy suit or action related fa Luis instrummon?, including But not limited to its vaiidity and/or enforceability, to pay all costs end ox-
penses, including ovidence of 2o and the beneliciary's or trustee’s atforaey foss; the amount of attorney fees mentioned in this psra-
draph 7 in ali cases shull be fixcd by ¢ix trial court and in the ovent of arr appeal from any judément or docree of the trial court, granfor
further agreod to pay such sum at the appeilate court shall edjudge reascnalbly ar the bunciiciary's or trustee’s 2itorney fees on such sppeal.

It 75 muctually agrced that:

8. In the event that any periion or oll of the property shall be faf:en under the right of eminent domain or condemnation, bene-
Jiciary skall havo tho right, it it so olocts, o requiro that all or any poztion cf the monies payable as compensztion for such taking,

HOTE: Tho Tust Sood 2of mrovicss mat the bustes horeunter muud bo elther 4o aismsy, who Is an active mombar of the Orepen Sials Bar, © hesk, trust company
or zavings and taax soansladen authorizet © do husingss under the faws of Gragen or tha Usitad States, o titls Insuronce company authaslzcd & insure {ifla t6 roel
ronady of this sizln, ity subsislarias, a%ilistes, sgents or hrerchag, tho United Siefes o7 vy agancy thereo!, or 2n escrow ageni Hozased uader ORS 526568 o S50
2. arziza of this optien.
biisher suggests List sugh an agraoment ¢ ke lssus of obfalnlzg Moaeficlmy's coasent in compisle delail




2 amouwnt cosiced Yo pay »il reaconcbls costy, expansen and ntforsicy's feen necessarily pric or incurred by g
! bo paid to benishiciary and & it upan aiy reasonabla costs and expenies and attorney's foes
o caurts, necessarily paid or incus ¥ > fp vuck proceedings, and the bolares appiied
feanidor agrees, &f s cwn exp: ¥ e xuch actions and exscufo suci; frumends
sniion, promptly upon honeficia:

9, & time upon writfen request of bonsficlary, payment of itz fees and pregentation of this decd and
the note for endars . ¢ toconveyances, {or cancelletion), without affocting the liakliity of any person for tha pryment of
the indobtedness, trvstzo may ssent co the making of any map er plat of the property; (b) join in grenting rny easement or creaf-
ing any restriction therzon; {c) § in any subcrdinatior: ¢7 other agreerent allecting his deed or the lion or charge thereof: (d}
reconvey, wi ail or gy part of the property. The graniee in any reconveyance may Se discribed as the “person or persons
legally entii; Fe anid the recitals therein of any matisra or facts shall be conclusive proc! of the fruthfulness thereof. Trustee'x
fees for & vices mentienad in this parcgraph shai be not lcgs ihan $5.

10. It by grantsr hereunder, boncficiary may at any timo without notics, either in person, by agent or by a receiver
to by eppeinted by ¢ :r¢y and without regard fo the sdoquucy of any cocucity for the indebiedness hereby securod, enizr upnt and take
sunsession of the proporty or any part shereof, in its own nams sue or offierwise collect tho rents, issuez and prafits, including those past
due and unpeid, and a2piy the samo, less costs and expensss of cperation and collection, including reasorable attorney's fees upon anv
indebtedness sccured haredy, erd in such order as beneliciary may defermine,

11. The entering 1.pon and taking possession of the property, ths collection of such rents, iziues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or reicase thereof se
alore=aid, shall not curs or waive any default ur notice of dereult hereunder or invalidate any act done pursunnt to such na:ier.

12, Upondefauit by grantor in payment of any indebtedneca sscured hareby or in: dranior’s performance of any agreemern: fereander, tisre
Leing of tha essonca with respect to such payment and/or performance, the beneliciary may declare all sums socured hereby immediately
due and payelic, In suck an event ths beneficiary may eloci to proceed to forecloze this frust deed in equity es o mortgag: or direct the

forecioss this trust deed by adverticement and aalo, or may direct the trustee to pursuc any other right or remedy, either af
equity, which the beneficiary may have. In the evant ihe beneficiary elscts to forecloso kv advertisem:n? snd sele, ths bene-
>r the trustee shail azecute and causs fo De recorded 1 written notice of dofault and election to sail the property fo satisiy obiiga-
cured Bereby wlhersupen the irustee shall fix the timo and place of sals, give rictive thereof as then reQuired Ly law and proveed
te foreclose this drus! deed in the mennar provided in ORS 86.735 to 86.795.

13. After the truvico has commenced foreclosure by advcriitement and sale, and af any time prior to 5 days baicre the date the

frustee conducts the sale, the drantor or any other person so pr teged By ORS 86.753, may cure the default or detaut's. Tf the default

¢ «i a feiluce to pay, when due, surna secured by the trust decd, the default may bs cured by paying the entire amount due at she
sirme of {hs cure other than such portion as would nof then be dus bad no default occurred. Any other default that is capable of being
cured may bs cured by tendering tho porformance required ondor the obligation or trust deed. In eny case, in addition to curing tie Jde-
fauld or defsulir, tke person etfrciing the cure shall pay io the beneficiary all costs and expenses actualiy incurred in enforcint
the obligation. of tie trust deaed together with trustee’s and atforney's fees no# excueding the amounts provided by law.

14, Gthorwise, tho sale shell be hsid on the daie and at the (imo and place designated in the notico of sale or the time to which
the sale taay i peatponed as provided by law, TE» trustce may soli the preperty either in one parcel or in patale parcels «
the parcel or parcels &t auction to the highsst bidder for cssh, payable af the time of sals. Trustee sfall deliver to the purchaser its Jevd
in form as required by law conveying the propert: so sold, buat without any covenart or warranty, exgcross or implied. The s in the
deed of any matlccs of fact shall bs conclusive proof of the truéhfulness thereof. Any person, excluding the trustes, but iz iuding the
grantor and Lo y. may purchase at tho sale.

18, When trustee colls pursuant to the powers provided herein, {rustso shail apply the proceeds of sale fo paymsnt of (1) the cx-
pensss of sale, inchudirg the compensation of the trustee and a reasonable cliarge by trustes’s attorney, (2) to {he ob! gation secured i
the trust deed, (3) to zll persons baving recorded lisns subsequent to the interost of the trustee in the irust deed as their interests rmay
appear in the order of ‘hsir priority and (4) the surplus, if any, to the grantor or to any successor in i:'erest sntitled to sueh suiplus.

16. Benedicisry iy from tirso to tima appoint » successer or successors to any frustee namec Screin or to any successur fruslee
zipointed hersunder. Upon such appointment, and withoui conveyance to the successor frustes, the lztter shall be veeted wita all title,
powers and duties contarred upon any trustee hercin natned or appointsd hereunder. Each such sppointment and subsiitztion shajl be
made by written instrument sxciuted by beneliciary, which, when racarded in the mortgags recerds cf the county or counties in which the
property is situated, shell be conclusive proof of proper eppointment of ths successor trustes.

17. Trustee accspts this trust when this doed, duly exscuted and acknowiedgad, is made a public racord as provided by law. Trurtee
i3 not obligated to nutify any party heroto of pending sele under any other deed of frust or of any actica or proceeding in which grartor,
beneficiary or trustec vhall be a party unless such action or procssding is brought by trustee.

The granter covenants and agrees {o and with the beneficiary ard the beneficiary’s succescor in interect that the grentor is lawfully
seizad in fes simpls of the real proporty ead fizg a valid, unencumber od title thereto, except as may be sef forth ir an sddendum or eslis't
attoched hernto, ard that the granior will warrant and forsver defend tho same against all persons whemsoeser,

WARNING: ¥Unless grantor provides beneficiary with evidence of insurance covsrage as requira by ¢he con-
tract cr lcan agreerasnt betwsan them, beneficiary may purchase insurance at grantor's expenss to gprotect bene-
ficiary’s infrest. This insurance may, bui need not, also protect grantor's inferest. If the collaieral becomes damsged,
the coverage purchzsed by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has cbtained property coverage elsewhere. Grantor is responsible
for the cost of eny insurance coverage purchased by bencliciary, which cost may be added to grantor’s contract or
foan belance. If it is so added, the intsrest rate on ifie underlying contract or loan will apply to it. The effective daie
of coverage may be the date grantor’s prior coverags lapsed or the date grantor failed to provide proof of coverage.
The coverage beneiiciary purchases inay ha considorably more expensive than insurance grantor might otherwise
votain alone and may ot satisiy any need for proparty damage coverage or any mandatory liability insurance re-
quir~msats imposad by applicable lav.

Zke drantor warrants that tho proceeds of the loan represented by tho above descril:ed note and this trust deed are:

(2)% primarily for grantor’s personai, family or Lousehold puvposes (seo Important Notice below),

(b) for en vrionization, or (even i grantor is u natural person) are for business or commercial pis

This deed applies to, intures to the banetit o! and binde all parties hereto, their heirs, legatees, devisees, adminictraters, exacutors,

al ropresentatives, successars and assigns. The term beneficiary skall mwan the holder and owner, including plecges, of the contract

od bereby, whatier or not named as a boneficiary kerein.

In construing this rmortgage, it is understood that the mortgagor or mortgagea may be more than one person; ¢hai if the context so
requires, the singelar shall be tekon to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied tv make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed thisj;s
= JIAPORTANT ROTICE: Delate, by lining out, whidhiever warrenty {a) or [b) is "’,’//
not cpplicable; if warranty {a) is pplicable and the bencficlury i & creditor "t,ﬁ_*l
a3 such word is deilned in the Truth-in-lending Act and Regulation Z, the
baneficiary FAUST <omply with the A<t and Roguiztien by moking raquired
disclosyres; {or this pumass uso Steveni-Ness Form Mo, 1319, or eguivalsny,
if compliaacsy with tite Act is not required, disregord this notiza.

STATE OF OREGOWN, County of .

T'his instrument was acknowledged before me on
. MITCHELL ; FMAS  AND LINDA S. THOMAS
This instrument was acknowledged before me on
Ot e o,
% .3Eaz;_ . .

AR
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58,

Aspen Title & lsorow e 15¢h
Hay AD.19_27 11:5C g'cloch __ A. &1 and duly recorted in Vol M7
of Hortzages onPage __ 14924

’ , Bemetha G. Letsch, County Clerk

for recosd ai requeroof
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