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DEED OF TRUST

DEED OF TRUST ("Sccurity Instrument”) iz na
CLAY D. 3YMUM AND FRAMUIZ X, BYNUM, HUI2A

do on MAY §9, 12897 . The grantor is
D AND WIFE

{"Borrower"). The trustce is ASPEN TITLZ AND H3CRGI,,,

("Trustee™;, The beneiiciary is NORWEST MORTCAHGE, INC.
which is organized and existing under the laws of THE STLTE OF CALIFORNIA , and whose
address is F.O. 20X 5127, DES HMOINES, iIa 5030585137
{"Lender). Borrower owces Losder the principal sum of
VENTY THEREE THOUSAND EIGHT HUNDRED AND 00/100
Dollars (L.S. S*e**=*x73,800.00 ).
‘this debt is evidenced by Borrower's note dated the seme dafe as this Security Instrument ("Note"), which provides for
monthly payients, with the full debt, if not paid carlier, due and payable on JUNE 01, 2027 .
This Sccurity Instrument sccures to Lender: (2) the repavinent of the debt evidenced by the Nate, with interest, and all renewals,
riensions and miodifications of the Note: (b} the payment of ali other sums, with interest, advanced under paragraph 7 (o
rotect the security of tais Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
v Ingirurecnt and the Mote. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power ¢
salc, the following described property located in NLAMATH County, Oregon:
TEE 5 1/2 MW 1/4 ¥¥W 1/4 NBE 1/4 OF 4SECTION 15, TOWNSHIP 41 SCUTH,
AAGE 10 BAST OF THEE WILLAMETTE MBRIDIAN, IN THE COUNTY OF
KLIMATH, STATE OF ORECON.

THIS IS A PUUTHASE MONEY SECURITY INSTRUIENT,
TAN STATEMINTS 3NOTLD 2E SEWT TO: NORWES'! MORTGACE INC., P.O. BOX 5137, DES MOINES, Ia
S03065137
iz has the address of 23938 MERRILI FIT ROAD, RLAMATH FAXLS [Street, City],
[Zip Cece]  ("Properiy Address™);
MEINT N o/90
Amanded /33
TGAGE CDEMS - (8001521-7291 2
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TOGETHER WITH all the improvement: now er hereafter erceted on the property. snd all easements, appun ces, and

ces,
fixtures pow or haueaiter 2 pazt of the property. Al replacements and sdditions shall also be covered By ihis Sccarity
Instrument. A of i foregoing is veferrad t in this Security Instrument as the "Property.”
’ v/ ZR {OVENANTS that Borrower is lawfidlly seised of the esiate hereby conveyed and has s right 1o grant and
convey e Proporty and that the Propes ¥ is unencumbeivd, excest for encumbrances of record. Borrower warrants
defend goneraily the title o the Propurty against all claim: and demands. subject to any ercumbrances of record.

TH!S SECURYTY INSTRUMENT combines uni{orm covenants fer national use and non-uniforre, covenants with limited
variations by jurisdiction to constitute 1 uniform security instrumen: covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

i. Payment of Principsi and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dee ihe
vrincipal of and interest on the debt evidenced by the Note: and any prepayment and fate charges due under the Note.,

2. Fands for Taxes and Insurance, Subject to applicable law or 1o a written waiver b Lender, Borrower shul pay to
Lender on the day monzhly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly taxes
and assessmeiis which may attain priority over this Secusity Instrument as a lien or the Praperty; (b) yearly teasehold payments
07 grouag rents Hn the Froperty, if any; (c} yearly hazard or property insurance premiums; (d) yearly fload insurance premiums,
if any: (e) yearly morigage insurance premiums, if any; and () any sums payable by Borrower to Lender, in sccordance witl:
the provisions of paragraph 8, in licu of the payment of mortgage insurance premivms. These items are called "Excrow lems.”
Lo ¥, st any time, collect and held Funds in an amount not to excezd the maximum amouni a lender for a federally

vluted morigage loan may requice for Borrower's escrow socount under ihe federal Real Lctaze Settlemen: Precedures Act of

1974 75 awended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another iaw that applies o the Fuads

sser amount. If so, Lender may, at any time. collect and hold Funds in an amount not to cxceed the lesser amount.

¢ may estimate The amount of Funds due on the basis of current data and reasonable estimates of expenditures ¢f future
Fscrow Items or othurwvise in accordance with applicable law,

The Funds shail be held in an insttution whose deposits are insured by a federal agency, instrumentality, ov entity

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the
¢orow ltems. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or
verifying the Eccrow liems, unless Lender pays Borrower iaierest on the Funds and applicable law permits Lender 1o make such
a charge. Howsver, Lender may require Borrower to pay a one-time charge for an independen: real estare tax reporting service
nixd by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
appiicable law requirss inierest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
rrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shali give to Borrower,
/ithout charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by thiz Security Instrument.

If the Fund: held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o Borrower
for the eicess Funds in accordznce with the requirements oi applicable law. If the amount of the Funds held by Lender 2t any
time is not sufficient to pay the Escrow Items when due, Lender may 30 notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the defiviency. Borrower shall make up the deficiency in no more thap
welve monthly paymants, al Lender's soie discretion,

Upon payment in full of all sums secured by this Sscurity Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior t¢ the acquisition or sale
of the Property, shall appiy any Funds held by Lender at the time of acquisition or sale as 1 credit against the sums secured by

1 Security Instrument,

3. Apnlication of Payments, Ur applicebie law provides otherwise, all payments received by Lender under paragraphs
I and 2 shail be applizd: first, to any prepiyment charges due under the Note; second, to amounts nayable under parags:
third, 1o interest due; fourth, to principal due; and last, 1o any laie charges due under the Note.

<. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attribuizble to the Property
which may attain priority over this Security Instroment, and leasehold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragrapi1 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the perscn owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
if Borrower maites these nayments direcily, Borrower shall promptly furnish to Lender receipts evidencing the paymens.

Borrower vhail proaptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wiriting to the nasment of the obligation secured Dy the lien in a manner acceptable to Lender: (b) contests ins xo0d faith the Hos
by, er detends against enforcement of the len in, Jegal proceedings which in the Lender's opinion opeiaic 1o preven: the
enforcement of the lien; or (c) secures from the holder of the tien an agreeme:t satisfactory 1o Lender subordinating the lien 1o
this Sccurity Instrument. If Lender deiermines that any it of the Property is subject to a licn which may attain priority over
this Sceuridy Instrument, Lensier may give Borrower 1 notico identifying the lien. Borrower shall satisiy the lien or take one or
mere of the actions set forth abave within 10 days of the giving of notice.
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<. Hazard or Fropevty Insurance, Borrower shall kecyr the improvements now existing or hereafter er:cted on the
Fropersy insured against loss by fire, hazards included within the term “extended coverage™ and any other hazaids, including
ficods or floading, for which Lender requires insurance. This insurance shall be maintain:d in the amounis and for the periods
that Lender requirvs. The insurance carrier pioviding the jusurance shall be chosen by Burrower subject to [e:der’s approval
which shall not be unreasonably withheld. If Bovrower fails to maintain coverage described above, Lender mizy, at Lender's
option, obtain coveraze to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renew=ls shall be acceptable to Lender and shall include a standard morigage clagse. Lender
shall have the right to hold the policies and renewals. If Lender requircs, Borrower shall promptly give to Lender all receipis of
paid premiurms and renewal notices. {r the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make preof of loss if not made premptly by Borrower.

Uniess Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoraiion or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security viould be lessened, the insurance proceeds shall be applicd to the sums
secured Dy this Sweurity Instruraent, whether or not then due, with any excess paid to Borrower. If Borcower abandons the

perty, or docs rot answer within 20 days a notice from Lender that the insurance carrier has offercd o settle a claim. then
nder may collec: the inswrance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
ssuured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Univss Lender and Borrower otherwise agree in writing, any application of procesds to principal shail not cxiend or
posipone the e dete of the monthly payments referred te in paragraphs 1 and 2 or change the amount of the paymenis. If under
paragraph 21 the Property is acquired by Lender, Berrower’s right to any insurance policies and praceeds resaliing from
damage (o the Preperiy prior to the acquisiticn shall pass to Lender to the extent of the sums secured by this Sccuriiy Instrument
isnmediately prior to the 2cquisition.

6. Qccepancy, Preservation, Moiutenance and Protection of the Property; Borrower’s Loan Application; Leoasehiolds.
Borrower shall occup:, establish, and usc the Property as Borrower's principal residence within sixty davs afier the exezution of
this Security Instrument and shall continue to occupy the Properiy as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lendar otherwise agrees in writing, which conscent shall sot be unreasonably withheld, or unless
extenuating circumstances exist wiich are bevond Borrower’s comtrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie on the Property. Borrewer shall be in default if any forfeiture
action or proceeding, whether civil or criminal. is begun that in Lender’s good faith judgraent could result in forfeiture of the
Property or otherwise muterially impair the lien created by this Security instrument or Lender’s security interest. Borrower may
cure such a default wnd reinstate, as provided in paragraph 18, by causing the aciion or proceeding to be dismissed with a rufing
that, in Lender's gocd faith detenminatian, precludes forfuiture of the Borrower’s interest in the Property or other matsral
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shali zlso be in default if
Borrawer, during the loan application process, gave maierially false or inaccurate information or statements to Lender (or failed
ta provide Lender with any material information) in connection with the loan evidenced by the Note. including, bt not limited
ic, representations coacerning Borrower’s occupancy of the Fraperty as a principal residence. If this Security Jnsiument is on 2
leasehold, Borrower shail comply with all the provisicus of the lease. If Borrower acquires fee title to the Property, the
lzasehoid and the {ze title shall not merze unless Lender agrees to the merger in writing.

7. Protection of Lenacr’s Rights i the Property. If Borrower fails to perform the covenants snd agreements contained in
this Securiiy jnstrument, or there is a legal procseding that may siguificantly affect Lender’s rights in the Property (such as a
vroceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Froperty and Lender’s rights in the Property. Lender's zctiens miay
include paying any sums sccured by a lien which has priority over ihis Security Instromer, appearing in couri, paving
reasciaive attomneys’ fees and 2atering on the Property to make repairs. Although iender may take action under this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt oi Borrower secured by this
Security Instrivment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
cate of disbursement at the Noie rate and shail be payable, with interest, upon notice from ULender to Borrawar regussting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance 23 a condiiion of making the loan secured by this Security
Instrinent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i€, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases fo ba in cffact, Borrower shall pay the preminms required
obtain coverage substantiaily cquivalent to the mortgage insutance previcusly in effect, at a cost substantially equivalent 2 the
cost to Borrower of the mortgage insurence previously in effect, from an alternate mongage insurer approved by iender. If
substaniaily equivalen: mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-iwelfih of the yeariy mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
te in effect. Lender will accept, use and retain these payments as aloss reserve in licn of mortgaze insurance. Loss reserve
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payments may ro linger be required, at the option of Leader, if montgage insurance coverage (in the amoun: and for the period
that Lender reguirss) pravided by an insumer approved by Lender again becomes available and is cbiained. Borrower shall pay
ihe premiums required ro maintzin mortgsge insurance in effect, or to provide a loss reserve, until the requirement for roortgage
insurance ends in a~cordance with any written agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or iis ageny may make reascrable entries upon and inspections ct the Property. Lender shall give
Borrower notice at the time of or prior te an inspection specifving reasonable czuse for the inspection.

10. Condemnatiion. The proceeds of any award or clzim for damages, direct or conscyuential. in connection with any
condemnation or oiher taking of any part of the Property, or for conveyance in licu of condemnatien, hereby assigned and
shall be paid to Lender,

In the event of z total waking of the Property, ti:e proceeds shal? &e applied to the sums secured by this Security Insimument,
whether or not then due, with any excess paid to Horrower. In the event of a partial taking of the Property in whici: the fair

ket value of the Proparty immediately before the taking is equal to or greater than the amount of the sums secured by this
Sccutsty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procceds multiplied by the following fraction: (a) the total
arount of the sums secured immediately before the taking, divided by (b) the fair markst value of the Property immediately
before the taking. Any balance shull be paid to Borrowar. In the event of a partial taking of the Property in which the fa'r
market value of the Property immediately before the takiag is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aftsr notice by Lerder to Borrower that the condemnor offers te make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the uctice is given,
Lender it authorized to collect and apply the proceeds, at its option, either 1o resioration or repair of the Properiy or to the sums
secured by this Security instrument, whether or not then cue.

Uniess Lender and Borrower otherwise agree in writing, any application of proveeds to principal shail not extend or
pestpone the due date of the monthly psyments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Mot Relensed; Forbearance By Lender Not a Waiver. Extension of the time for paymant or modification
of amortizaiion of the sums secured by this Security Instrument granted by Lender tc any successor in interes: of Borrower shall
not operate to release the fiability of the original Borrower or Borrower’s successors in interest. Lender shall ot be required to
commance proceedings agninst any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dernand made by the original Borrower or Borrower's
sticcessors in interest. Any forbearance by Lender in exercising any righi or remedy shall pot be a waiver of «r preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint end Several Liability; Co-signers, The covenants and agreements of this
Securiiy Instrument shall bind and benefit the successors and assigns of Lender and Eorrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-s;gns this Security
Instrument but dees rot execute the Note: ()} is co-signing this Security Instrument onfy to morigage, grant and cenvey that
Borrower’s interest in the Property under the terms of this Security Instrument; {b) is not personaliy obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend. modify, foibear or
make any winadations with regard to the terms of this Security Instrament or the Note without that Borrower’s coneant.

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maxirum loan charges,
and that law is tinally interpreted so that the interest or other lean charges collecied or to be collccted in connsction with the
toan exceed the perited limiis, then: (s) any such loan chargs shall be reduced by the amount necessary to reduce the chargn

+ the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender mzy choose to make this refund by reducing the principal owed under the Note or by making a direct
vayment tu Borrower. If a refund reduces principal, the reduction will be treated as a partial prepsyment withaut any
prepayment chiarge under the Note,

4. Hsiices. Awy notice to Borrower provided for in this Secuity Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable faw requires use of another method. The notice shall be directed to the Property Address
or any otficr address Borrower designates by notice to Lender. Any notice to Lender shall be given by firs: class mail to
Lender’s «ddress stited herein or any other address Lender designates by notice to Borrower. Any aatice provided for in ihis
Security Insiroment shall be deemed to have been given to Borrower or Lender wher given as provided in this paragraph.

5. Governing Lew; Severability. This Security Instrument shall be governed by federal law and the law of the
surisdiction in which the Property is located. In the evem that any provision or clause of this Security [nstrument or the Note
conflicts with applicatle law, suck confiict shall nor affect other provisions of this Security Instrument or the Note which can be
ziven effect without the wesflicting provision. To this end the provisions of this Security Instrument and ihe Note arc daclared
0 be severaple.,

16. Borrewer’s Copy. Borrower shill be siven one conformed <opy of the Note and of this Sceurity Insiru

17, Transfer of he Propertyora I {al Intercst in Borrawer. If all or any pait of the Property ov zny interest in it
is z01d er transferred (or if a beneficial inierest in Borrower is sold or transfeired and Borrower is 5ot & natural person) without
Lender’s prior written consent, Lender may, at its option, fequire immediate payment in full of ail swims secured By s
Security Instrusent. However, this option shall not be exccised by Lender if exercise is prohibited by federal faw as of ihe date
of this Security Instrument.

Il Lesuder exercises this option, fander shall give Borrower netice of acceieration. The notice shall provide o put
less than 30 days from the date the notice is delivered or mailed within which Borrewer must pay ali sums secured by thi
Security Instruincat. If Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke apy romed
permitted by this Security Instrument without furiher notice or demand on Borrower.
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i2. Borrawer's Right te Reinstote. If Borrower mests certain conditions, Borrower shali have the right to have
enforczment of this Security Instrument discontinued at any time prior to the earlier of: ‘a} 5 days (or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contzined in this
Security Instrument: or (b) eatry of # judgment enforcing this Security Instrument. Those conditions are that Borrower: (@) pays
Lender aii sums which then wonld he due under ihis Security Instrument and the Note as if no sccelesa:ion had occurred; (b)
cures any default of any other covenants or agreemants; (¢} pays all expanses incurred in enforeing this Sscuriiy Instrumen:.
wiuging, but not iimited to, reasonable attorneys” fegs; and (d) takes such action as Lender may reasonably require to assure
ihat the lien of this Security Insttument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shali continuc unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligativns secured hzreby shall remain iully cffective as if no acceleration had ocourred. However, tiis right to reinstate shall
rot apply in the case of acceleration under paragraph 17.

19. Sale of Nnte; Change of Loan Servicer. The Note or a partiai inteest in the Note (together with this Security
Instrument) may be soki one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paynients due under the Note and this Szeurity Instrument. There also nzy be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer. Borrower will be
given writen notice of the change in sccordance with paragraph 14 above and applicabls law. The notice will state the name and
address ¢i the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
infermation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall ot do, ncr allow anyone else to do. anything zffecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall pot apply 1o the presence, use, or
siprage on tie Property of small quantities of Hazardous Substances that are gererally recognized to be appropriate o normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
2evernmental or reguiatory agency or private party involving the Property and any Hazardous Substaice or Fnvironmental Law
of which Bormower has actual knowledge. {f Borrower learns, or is notified by any governmental or -egulatory avthority, that
any reaioval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalt prompily take
all necessary remed:al actions in accordence with Environmental Law.

As used in this paragraph 26, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the [following substances: gasoline, Kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive maicrials. As used in
i paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction whete the Property is located that
relaie to health, safety or environmental protsciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceieration; Remedies. Lender shull give notice to Borrower prior t: ncceleration following Borrewer’s briach
of any covenant or agreement in this Securiiy Instrument (but net prior to acceleration under paragraph 17 unless
applicabie law provides otherwise). The notic: shall specily:  (a) the defauit; ¢b) the action required to cuvre the defauli;
{c) a date, not less than 206 days from the daie the notice is given io Borrower, by which the default must be curad; and
{d) that failure to cere the default on or before the date specified in ke notice may result in acceleration of the sums
secured by this Sccurity Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the nen-existence of a defauit or any other
dzionse of Borrowor 10 scceleration soid safe. If the default is ot cured on or before the date specified in the notice,
Lender, at its optiop, may reguire imiaediate payment in full of 2l sums secured by this Secarity Instrument without
further demund and may invoke tiz powser of sale and any other remedies permifted by applicable liww. Lender shall be
entitled £ collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, hut not limited
10, reascnable attorneys® Yees and costs of title evidence.

If Lender invokes the pewer of saie, Lender shali execute or cause Trustee to execute & written not! of the
wcenrrence of an event of default and of Lender's election to cause the Property to be sold and shai: cause such .. ice to
be recnvded in cach county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner presaribed by apolicable law to Rorrower and to other persens l)rescribed by applicable Iaw. After the time
required by applicable law, Trustee, without demand on Borrower, shnil sell the Property at public auction to tha highest
bidder at the time on § place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustec determines. Frustee way postpone sale of all or any parcel of the Property by public announcement at the time
and place of any pravivusly scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,

Xpressed or implied. The reclials in the Trustee’s deed shall be prims facie evidence of the truth of the statements made

ein, Trustee shuli apply the procecds of the sale in the following erder: (a) to all expenses of the sale, including, but

not limited to, reasonable Trustee’s and attorneys® fees; (b) to =il sums secured by this Security Instrument; and (c) any
cxeass to the person o persons legally entitled to it.

22. Reconveynnce. Upon payment of al! sums secured by this Security Instrumesn:, Lender shall request Trustee to
rezoavey the Property and shudl survender this Sccurity Insttumes: and all notes evidencing dedt secured by this Secunity

rument 1o Trustee. Trusiee shalf reconvey the Property without warranty and without charge 0 the person or persoas fegally
tled 1o it. Such person or persons shal! pay any recordation cosis.
Substiuie Trustee. Lender may, from timne 1o time, remove Trustee and appoint a successor frusice to any Trustee
ereunder, Vithout conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
sted upon Trustee horein and by applicable law.

24, Attorneys” Fees. Ag used in this Sceurity Instrument and in she Note, "aitorneys’ fees” shall inciude any atoma

fees awarded by an appellate court. Forrt 2038 S/53
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25. Riders to this Seeurity Instrumast. If one or more riders are executed by Be:rower and recorded together with this
Security Instrument, 1he coverants and agreerznts of each such rider shiell be incorporates into and shall amend and suplement
the covenants and agreements of this Secwriy Listrament as if the rider(s) were 2 part of this Security Instrument.
ICheck applicable bozdes))
L__—; Adjustable Rate Rider [:J Condominium Rider (14 Family Rider
L_:1 Tiraduated Payment Rider (._J Planned Unit Development Rider Ej’ Biweekly Payment Ride:
| Balloon Rider L Rate Iroprovement Rider Sacond Home Rider
L} VA Rider Other(s) [specify)
Addendun to Deed of Trust

BY SIGHING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

irz any rider(s) executed by Borrower and recordic

Witnssses:
itnes f%h‘ ‘/7 - /%///I; L e _ (Seal)

CLAY Dy y&m

-Borrewsr

U .
E—J\&"‘\’\’Q‘\L M. QJL;A« St
FRANKIE M. BYNUM v

(Seal)

-5orrower

T )
STATE GF CREGON, xm:@.qg,\) . P County ss:
On this §231 )'/ Fu 2 -d'()(of HEY , 1937 , personally appzared the above named
CLAY D, BYWMED AND FRANRIE M. BYNUM, HUGZDAND AND WIFE

voluntary act and deed.

(AN 84

and acknoiwledged tie foregoing instrument to be THEIR
Betore me:

B S8 aron N YD N
TARY BUBLIC R L bﬁf/m@/ - %Zﬁ‘ 74',\«

QTARY PLUBLIC-CREGON
b & v Public for Oregon OL‘

27/ T SOMMSSION NO. 08081
¥ CORINSSONEXPRES MAR, 22, 2001
B R S e e SO SHR

[

G4 -6RORY =con Fego6 of 6




ADDENDUM 10 DEED OF TRUST

Residential Loan Propram
Oregon Housing and Community Services Department
Stale ¢ Oregon

The Leader intends o assign its rights under the 2 tached Deed of Trust to the Oregon Housing and Communiiv Services
Department, State of Oregon (the "Dipartment”). In the evest the Department scaepts such assigrment, the rights and
oblizations of the parties to the attached Deed of Trust cre expressly made subjest to this Addendum. In the ¢ vent of any
conflict between the provisions of this Addendur and the provisions of the Deed of Trust or Note, the provisiozs of this
Addendum shall coatrol,

As long asihis morags is held by the Departmert, or its successors or assigns, the Lender may declare all Sums secures
by this mortgage to be: immedisiely dus and payable ift

8. all orvart of the properiy is sold or otherwice transferred by Borrower to a puscheser or other transferec:

(1) whe ot rezsonably be expected to occupy the preserly o3 s prinsipal residence within a reasongble time zfier
the sale or transfer, al] as previded in Section 142/ %) end (D(2) of the Intemnsl Revenue Cede; or

{ity Wit hashed & present cwiership interest in 2 principal residence during any part of the threz-year period eading
on the date of the sole or tensfer, all es provided in Section 143(d) and (I)(2) of the Interna! Revemiz 2
(except that the languege "100 percent® shall be substituted for "S5 percent or more” where the
in Seetion 143(d)(1); or

{iii) &t an acquisition cost wiich is greater than 90 percent of the average area purchase price (greater than 110

priment for targeted area residences), a1l as provided i Section 143(e) and (T)(2) of the Internal Revenug Code;

M

(iv) "#to has a gross family incomne in excess of the gjplicable percentage of applicable median family income as
povislad in Section 143(f) and M) of the Intemal Revenue Code: or

Berrovier falls to ocupy the praoperty deseribed in the mertgage withaat prior written consent of the Leader or
ils succassors or assigris described al the beginning of this Addendum; or

Borrowar omits or mistepresents a fact that is material with respest to the provisions of Section 143 of the intermal
Revaan: Code in an applicstion for this mortgage.

23 ere 10 the Internal Revenme {:ode as emended and in effect on the date of issuance of tonds, the proceads
& n

urshase of the mortgsge, end are deemed to include the implemeriva

XS

of which wili te vsed to finance th
2. The Bervover understands that the “sgrecments and staterenis of fact contained in the Addzadum to Residential Loan
Application ere necessary conditions for granting this loan,

3. The Borover agrees that no futwe advences will be made under s Deed of Trust without the consent of the
Departruen:,

WARNING

Unless you (the Bostower) provids us (the Depertment) with evidence of the insurance coverage as required by this Deed
of Trust, we (ths Department) may pischase insurance at yous CXpEnse (6 protect our inferest. This insurance may, but need
net, wlso proicst your interesi. I the collaicral (the Trust Property) becoriies damaged, the coverage we purchase mazy net
pay wy claim yeu make or any claim mades against you. You may later cancel this coverage by providing evidence that you

have obiained property coverng: elsawhere.
You are reponsible for the zost of any insurance purchased by us. The cost of this insurance may be added to your lean
balance. Ifthe cost is added to your lozn balance, the interest rate on tha underlying loan will apply to this sdded amount.
2 eflezive (at: of covernge may be the dain your prior coverage lapsed or the data you failed to provide Froofof coverage.
The covess g we purchase may b sonsidovably mine expensive than insurar:ce you cza obtain on your own and ™y not
sy oy nosd for property damazs coverage o any mandatory liebility insurance requiremsnts impessd by applicable law.

(Revized 0297) Pag:10f2




.2 Department or its assigns, if for any reason fis oot so purchased. or if euch
gtove provisiors shall cease e be effzctive and the interest rate may be ineresced to NiA o
- 8ad the monthly instailment of srincipe] and interest may be incressed to §. N/A

Tae Bamowver understands aed 230608 thet the sbove provisions and the interest vete g2t forth in the Woie ehalt

CWER: T30S POCUMENT SUBSTANTIALLY MODITIES THE TERMS 0F T3
JNLESS YOU HAYE READ AND UNBERSTOGH £V,

Thereby consent to the mndifications of the terms of the Deed of Trust and Note which sre contained in this Adder

4 g » :?3
BRerrawer " CLAY D.,/5NuN

M@@;& M. a@;uwww,\;\&

Jeivower FRANKIE M. YBYNUH

STATE OF CREGON )
)

County of___Ilamath )ss

On_piay [4th 1697, before me, the undersigned, a Notary Public in and for said County and State, personally
appearcd th within neied Clay D. Bynum and Frankie M. Byhugmownts me to be the identical individual
dascribed in 24 who exeored the within instrument ard ecknowledged tome thet ___they : execuied
the sarre fre sk aud voluntarily.

INTESTRICHY WIRECF, 1 have herewnto 1y hand and affixes by official seal this day and year last above written.

e Ny

Public in and for said County and] Szatg

AMy Commission expives: __3~22-01

FIICIAL SEA,
MARLENE T, ADDINGTON
NOTAHY PLBLICOF EGON
COMMISSION NO, 060378
CONVMISZCN ENPIRES MAR, 22, 2001
SHSERET

Afler recording, mail to:

BOEEST MORTGAGE, INC

225 N.W. FRANKLIN
BEND, OREGON 97701

EGON : COUNTY OF KLAMATH:

Filed for reconi o request of Agspen _Title & Escrow the 15¢h
of May ADL Y a 11:50 _ o'clock e ABL, and duly secorded in Vol M7
of Hortgages onPage 14927
) Bemetha G. Lc(sz:g; County Cizk

‘
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