Page_ . 14564
|77 Page 3393S

WHEN RECORDED flub TO: .
UNITED STATES RETIONAL BANK OF OREGON -
PL-7 DREGON COMMERCIAL LOAH SEAVIDIHG
555 8. W. OAK , ;

PGATLAND, OR 97204 .

SPACE ABOVE THIS LINE 18 FOR RECORDER'S

: u,sjimwsg

e

DEED OF TRUST AL

THIS DEED OF TRUST IS DATED MAY 5, 1997, among JOHN R. CHARLTON and ALEXIS R CHARLTON, AN
= ESTATE IN FEE SIMPLE AS TENANTS 3Y THE ENTIRETY, whosze address is 3032 HILYARD AVE., KLAMATH
~ FRILS, OR 97603 (referred to below as "CGrantor"); UNITED STATES NATICNAL BANK OF OREGON, who2se
o address is PL~7 OREGON COMMERGIAL LOAN SERVICING, 555 §. W. OAK, PORTLAND, OR 97204 (referred 1o

helow somelimes a8 "Lander” and scmelimes as "Baneficiary™}; and U.S. BANK OF WASHINGTON, N.A., whose
S address is PO Box 3347, Poriland OR 57208 {referred o below as "7 rustee”).

CONVEYANCE AND GRANT. For vaiuzble considerstion, Granter conveys to Trusiee for the benefit of Lender as Seneficiary all of Granfor's
ht, fitle, and interes! in and lo the following described reat oroperty, togsther with alt existing or subsequently erecled or affixes buildings,
improvemants and fixdures; alt easemants, rights of way, and eppurienancas; all watar, waler rights end dilch rights (inctuding sicck in utilities with dilch
‘Z\‘ or irrigation rights); and all cther rights, rovallies, and orofils relating 1o the real prcpertx. including without limitation ali minerals, oil, gas, ceothermal
T and similar matters, fecaied in SLAMATH County, State of Qregon (the "Real Froperty"):
THIS DOCUMENT IS BE RE-RECORDED TO CORRECT CONSIDERATION.

SEE EXHIBT "A" ATTACHED

al Froperly or Hs address is commeniy knewn as 3022 HILYARD AVE,, KLARATH FALLS, OR 57503.

Grantor presienily assigns (o Lender (also known as Beneficiary in this Deed of Trusl) all of Granior's vight, title, and interest in and ‘o &lf presant and
fulure leasss of tha Proasrly and all Menls fram tha Frozany. In addifion, Grantor grants Lender a Uniform Commercie! Cede securily inferast in the
Renis and ths Personc! pasty dofined below,

CEFIRITIONS. Tha foliawing words siall hava the following msan'ngs when used In this Deed of Trust, Terms ne! olnerwise gztined in this Deed of
Trust shall have the meanings altribuled to such tarms in the Uniform Sommercial Code. Al ieferences to dollar amounts shail mean amounts in fawful
monay of the United States of America.

Benaficlary. The werd "BencSeiary” means UNITED STATES NATIONAL BANK OF OREGON, its successors and assigns. UNITED STATES
NATIONAL BANK OF CREGON also is refered to as "Lendel™ in this Deed of Trust.

Daed of Truet. Tha words ™Dasd of Trust” mean this Desd of Trust amor:g Grantor, Lender, anc Trustee, and includes withaut Emitation afl
assignmant end sasurily interast provisions relaling to the Persona! Propady and Rsnits.

Granior. The word "Grantor” mezns any. and all persens and entitiss executing this Dsed of Trust, including without limitation JOHN R.
CHARLTON and ALES . CHARLTON. :

Gueranor. The word “Guaranicr means and includes without limilation any and ali guarantors, surelies, anc accommaocation partiss in
coniaction with the Indatiscness.

ements. The word "Improvements™ means and inciudes without fimitation alt exisling and fulure improvements, tulldings, siruciures,
mes alfixed on the Real Properly, facilities, additions, replacements and other construsiion on the Real Preperty.

s

Hiess, Tha word "Indebiodness” means all principal and Interest payabls under tha Nole and any amounis evpended or advanced by
ar to dischargn cbligations of Granter or axpensas incurred by Trustes or Lander to enforce obligations of Grantor undar this Geed o Trust,
ogether with interest on such amounts as providad in this Daad of Trust, MG

Lander. The word "Londar” means UMITED STATES NATIONAL BANI. OF OREGON, its suceessors and assigns, 1% 79 "‘2

Hote. The wort "lole” means Ihe Notz dated tiay 5, 1997, In the principal amount of $85:865:53 For Grantor to Lender, together
~ith all renewals, extensions, madifications, refinancings, and substilutions for the Nota. The rale of interzst on the Nota is subjec! to indexing,
adjustmant, renawal, or renegotiation.

Persons! Properly. The werds ™ arly” rnean all equiomsnl, fixtiires, and other erticles of perconal propsrly new or hereafter owned
by Granter, and now or hereaf i ; ed to the Rez! Properly; together with ali accessions, parts, and additions o, all replacements of,
and all substitutions for, any of such preperty; and together with ail proceeds (including without limitaticn all insurance proceeds and refunds of
pramiums) frem any sale or other dispositicn of the Property.

Froperly. The word "Property” means collectively the Real Property and the Personal Proparty.

Real Property. The words "Raal Property” mean the property, interssts and rights described abova in the "Conveyance and Gran®™ sectinn.
Aclated Documants. The words Relatad. Documents” maeh and incluce without kmitation all eromissoty notes, credit agreemsnts, loan
agr =nts, onvironmantal agreemants, guaranties, securily apreaments, marigages, deeds of frust, and al! other instruments, agreements ang
docurments, vhether now or hereafier exisling, exacuted in connection witi: it Indobledness.

Renls, The word "Renls” means all cresent and fulure rants, ravanues, income, issues, royalties, profis, and oiher benefts derived from the
Property.

Trustez. The word Trustes” means U.S. BANK OF WASHINGTON, N.A. and any substilule or successcr trustess.

THIS DEED GF TRUSY, HCLUDIKG THE ASSIGNIENT OF RENTS AND THU SECURITY INTEREST IN THE RENTS AND FERBONAL
PROPERTY, IS GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDHESS AND {2) PERFORMINCE OF AHY AND ALL OBLIGATIONS OF
GRANTGH UNDER THE NOTE, THE RELATED 20C SAENTS, AND THIS DEED OF TRUST. THES DEED OF TRUSY iS GIVEM AND ACCEPTED
CLLOWING TERMS:
WD PERFORMANCE. Excspt as othorwise provided in this Deed of Trusi, Granter shafl pay to Lender all amounts secured by this Deed of
Trust as they beccwe due, and shall strictly and in & timaly mannar perform afl of Grantor's obligations under the Note, this Deed of Trust, and the
Related Oocurnents,

FCESESSION AND MAINTENANCE OF THE PROFERTY. Grantor a-;_xreés

‘ i that Grantor's pessession and use of the Property shall be governed by ihe
infigvring provisions. L

.
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Possession and Use. Uatl the occuirence of an Event of Default, Grantor.may _(a) remaln in possession and sontrol of the Property, (b} use,
operale or marage 12 Property, ang (c) collsct any Renis from the Propery. The following provisicns rela:¢ {s ths use of the Property or to other
limitalions on the Froporty. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PRROPERTY DESCRIBED I THIS INSTRUMENT IN VIOLATION
CF APPLICABLE LAND USE L4WWS AND'REGULATIONS, BEFORE SIGNING 'OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIR!

FEZ TITLE TO THE ~RO 7Y SHOULD -CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEFARTMENT TO VERIFY
APPROVED USES AND TC DETERMINE ANY LIMITS CN LAWSUMTS AGAINST FARMING OR FOREST PRACTICES AS DESINED in ORS

30.620.

Duly (o Malninain. Crantor shall mainlain the Property in tenantabls condition and prompily perform all repairs. replacements, and maintenance
necassary lo prasens ils value.

Hazardous Substances. Tho terms "nazardous waste,” "hazardous substance,” "disposal,” "releass,” and "threatened release,” as used in this
Desd of Trust, shall hava iha same meanings as sat forth in the Comprehansive Environmantal Regponse, Compensation, and Liability Act of
1930, as amendsg, 42 U.S.C. Section 3501, et seq. ("CERCLA™ the Supertund Amendmsnis and Reauthorization Act of 1986, Fub. L. No. 99499
("SARA"), the Hazardous Materials Transpertatien Act, 49 U.S.C. Sactior 1801, at seq., the Rasource Conservation and Recovery Act, 42 U.S.C.
Section 6801, et seq., or othar applicable slate or Faderal laws, rulss, or regulations adopted pursuant o any of the foregoing. The terms
"hazardous wasta” and "hazardous substance” shall aise includs, without limitation; petroleum and petroleum by—producis or any fraction thereof
and astesios. Grartor represents and warrents fo Lender that: (a) During the period of Granlor's ownership of the Prop:eity, thers has been no
use, gsneration, manufacturs, storage, trealent, dispesal, relsese or threatenad release of any hazardous waste or subsiance By aryy parson on,
under, abou! or from the Property; - (b) Grantor has no knowlecge of, or reason to balieve that thers has been, except as previously disciosed o
and acknowledged by Lender in viriling, {) aay use, gangralion, manufacture, storage, treatment, disposal, release, or threatened release of any
hazardous waste or substance on, under, about or from the Properly by any prior owners or occupants of the Froperty or (i) any z¢tual or
threatenad litigation or claims of any kind by any person relating to such matters; and () Except as previously disclosed to and acknowlzdged by
Lender in writing, (i) neitner Grantor nor any tenant, contractor, agent or other authcrized user of the Property shali use, gensrate, manufactura,
store, lreal, dispozz of, or releass any hazardous vaste or substance on, under, about or ¥rom thz Property and (i) any such sctivily shall be
conductad in complance with all applicable fedsrz!, s'ate, and iocal laws, «agulations and crdinances, including wilhout limitation thcse laws.
rsgulalions, and ordinances described abova. Granior awtherizes Lender and ils agants 1o enter upen the Property to make such inspections and
tasts, at Grantor's expense, as Lendsr may deem approyriale to determine compliance of the Properly with this section of the Dead of Trust. Any
nspections or t made by Lender shall ba for Lender's purposes only and shall not be construed to create any responsibility or fighiity on the
part of Lender to Granior or lo any ather parson. The repressntations and warranties contained harein are based on Grantor's due diligence in
investigating the Properly for hazardous waste and hazardous substances. Granlor hereby /aj reizases and waives any future claims egainst
Lender for indemnily or contribution in the event Crantor beccmes fiable for cleanup ¢r cther costs tnder any such laws, and (b) agrees to
indemniry and hold harmiess Lender against any and ali claims, lossas, Labilities, damages, penaitiss, and expenses which Lender may direcity or
indiractly sustain ar suffer res.iling from a braach of this section of the Deed of Trust or as a consequence of any use, generation, manutacture,
sterags, disposal, rilause or threalened ralease occurring prier 1o Grantar's ownership cr interast in the Property, whether or not the sams was or
should have bean xncwn to Grantor. The provisions of this section of tha Dead cof Trus!, including the obligation to indemnify, shall survive the
payment of the Ind:t:l2dness and the satisfaction and reconvsyancs of the lien of iris Desd of Trust and shall nct be affeclec by Lens
gcquisition of any interest in the Property, whethar by toreclssure or oiherwise.

Nuisanes, Yaste, Granlor shall not cause, conduct or permit any auisance nor commit, permit, or suffer any stripping of or waste on or {3 the
Froperty or any portion of the Properly. Without limiling the generafily of the foregoing, Grantor will nct remove, or granl to any other pary the
right fo remove, any timber. minerals (ncluding it and gas), soil, gravel or rock products witheus the pricr written consent of Lender.

Femoval of Impyavemends. Grantor shat not demoiish or remnve any Improvements from the Rea! Property without the prior wrtten conseni of
Londer. As & cantilion 1o the removal of any improvements, Lender may require Grantor 15 raake amangements satisfactoy to Lender {o replace
such !mprovemants it Improvements of at least squal value.

Lender's Right o Enler, Lender and ils ageris and repressnlatives may enter upen the Rea! Property al ali reasonable tmes 1o gitend o
Lendar's interests and ta inspect tha Propady tor purnesss of Granlor's compliance with the lerms and conditions of this Degd of Trust,

Compliznce with Governinental Requivements. Granlor shalt promplly comply with afi taws, crdinanczs. and regulations, now or hareafior in
o alt governmeniz! autheritias appiizadle to the use ¢ occupancy of the Preperiy, insludi 15 aut Gmitation, the Amarig With
iities Act. Granlor may centast in gond faiih zny such faw, ordinance, or regulation anz piznce during any proceeding,
including appropriate eppzas. zo fong as Granior nofified Lender in vaiing pror {0 dcing so as, in Lender's solz apinion,
interests in the Propeity are not jeosardized. Londer may require Grantor to post adeguate security or a surely bond, reasonzbly

ry 1o Lender, to prolsct Lander’s inferest.

Duty to Prolect. Grantor agress neither in abander: nor leave unaitended the Property. Grantor shail do all other acts, in addition to those acts
s8i forth ahova in this soction, which irom the characier andl use of ths Properly are reasonably necessary ‘o proiect and preserve the Froperty.

NUE OM SALZ ~ CON3ENT BY LEMNDER. ier may, at ils oplion. decisra immediately dua and payubis all sums secured by this Desd of Trusi
tpen the sale or ransfer, without the Lender's prior wiitten consent, of ai or any part of the Real Propery, or any interest in the Real Prepasty. A "sale
or lransfer” means ihe convayance of Real Properly or any right; filla or intorest therein; wha isgal, bensficial or squitabls; whether voluntary or
stuntary; whether oy outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a term greater than three
irzch, or by sale, assignment, or lransfer of ary banafclat interest in or to any land trust holding title to the Real Property, or
0y 20y oibs thic yanca of Res! Propsny inlarast. It any Granler ic & corporation, parinership o imitad lability company, transfer also
irciudes any changa In ow hip of more than tweniy~five purcent (£5%) of the voling stock, partnership inferests or imils liability company interests,
as ths case may ba, of Grun Howaever, lis option shali not be exercised by Lender if such exercise is prohibited oy federa! law or by Oregon law.

TEXES AND LIEMS. The islowing provisions refaling 1o iie taxes and liens on the Property are 3 part of this Desd of Trust.

§p
/ wiven due {and in alt avsnts prior to dalinquancy) all texas, spacia! laxas, assessments, charges {including water and
ns levisd egairst er on account of tha Progedy, and shali pay when dua &if ¢laims for work done on or far servises
hed o the Properly. Grentor shell mziniain the Froperiy free of all liens having priority over or gqual to ths iniarss
Trust, except for ihe lien of taxes and cssessments niof die and excext as otherwise provided in this Deed of Trusi.

over the obhgalion lo
rantor shall within fitean
iftean (15) days after Cranicr has notice of the tiing, securs the dischargs of the lien, or if
Foy Lender, coposit wilh Lander cash or a sufficiant cornerale surety bond or other security sakistactory to Lender i an ammount sufficiant
2 the lien 5ive ary cotis and atiornays' f223 or ot iarges {hal ecuid acerue as a result of a foreclosure or sa! ihe #en. in
» Granter shell defend iiself and Lender and shal saliziy any adverse judgment befors enforcement against the Praperty. Grantor shat
35 an add fior:! obligee under asy suizly bond furnished in tha conlest proceedings.
Fuymant. Gra 2l upon ceman lumish to _ender satisfacicry evidence of paymen: of ihe taxss or ass ents and shai!
apprepia’e governmantal ofiiciel to dofiver to Lerder at any timo a wiitten siziemant of ‘he laxes aagd assessranis against the
sctice of Construciian. Granicr shall nolify Lender at least Sftesn {35) days beiore any viork is commencad, any servizes are furnished, or any
mzlerais 2rg suppliec to 2 Properiy, if any mechan's’s fien, maferialmen’s lizn, or clher fon couwd be asseded on eocount of 2k work, serveas.
or matesiais. i juast of Lenger furnish to Lander advance assirances salsiaciony (o Lendar thal Granior can ang will pay the
cost of such improvers via,

PROGPERTY DAMAGE PISUNANCE. The folicwing previions relaling o insuring the Preperty are a part of this Deed ¢f Trust.

of lnsurarce. Grantor shaii precure and maintain pelicies of fire insurance wih standard extendsd coverage endorsemaents on &
replacsment Gass for the fufl insurabls valus covering all improvamenis on the Real Proparty in an amount sufficien! io avoid application of any
coinsurandy claliss, anc with a slandsrd marigagee ciause in favor of Lender. Grantor siall &l30 procure and maimain comprehensive geners!
liaGitty inzurance in such coverage amounts &3 Lendar may request with frustao and Lendsr being named as adaticnat insureds in such habitity
msurance policizs. AdGilionally, Granter shall maintain such ethe: irsurance, Inciis.ng but not limitad to hazard, busineas interruption, and boier
insusance, as Lendir may 1easonsbly require. Polictss shalt be wilten in form, amounts, coverages and basis teasonahiy scceplable to Lender
and issued by a comzany or compenies reasonably acceplable o Lender. Granior, upon request of Lender, will defiver 1o Lendar from tima to
time the policies or cztiicates of insurancs in form sstisfactory to Lender, including stipulations that coverages will not be cancelled or diminished
without at lzast [2n {1J) days” prior wrilten notice to Lender. Each insurance pdlicy also shall include an endorsament providing that coverage in
faver of Lender will not de impaired in any way by any act, omission or default ¢f Grantor or any other person. Should the Real Properiy at any
time bacomy locatad in an area designated by the Director of the Federal Emeige:icy fManagement Agency as a soesial flood hazard area, Grantor
agreas to cblain and maintain Faderal Flood Insurancs for the full unpaid principal bialsnca of tha loan, up to the maximum. policy iimits set under
tha Mational Floed Insurnnce Program, or as otherwise required by Lender, and fo maintain such insuranca for tis term of the loan.

plication ‘of Préceeds.  Granlor shail premplly nodfy Lander of any loss or camage lo the Prooerly if the estiraded-cos! of repsir or
lacemeant excaeds $500.06. Lender miy make proof of loss if Grantor fails to do so within t22en (16) days of the casualty. - Whather or not
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Lencers securly Is impaired, Landar may, &t its sleclion, reosive and retain the procseds of any insurance and apply the procesds to the
reduction of tha indebledness, payment of any lien affecting the Properiy, or the resteration and repair of the Froperty. ¥ Lender elects o apply
the procssds o sestoration and repair, Grantnr snall repalr o7 replace the damadged ur dastroysd Improvements in a manner salisfaciory to Lender.
Leandar shail, upon satisfactory proct of such expanditure, pay or reimburse Granter from the proceeds for the reasonable cost of repair or
elion 1t Grantor is not in default under this Deed of Trust,  Any proceeds which have r:ot been disbursed within 180 days affer their receipt
and winch Lander has not committed to tha repair or restorstion of the Propery shall be used first to pay any amoun! civing to Lender under this
Deed of Trust, then fo pay accruad interest, and the remalnder, if ‘any, shail be applied to the principal balance of the indebladnsss.
holds any procazds afler payrasn! in fuil of the Indabledness, such proceads shell be paid fo Grantor as Granfor’s inferests may appear.

Unaxplred Incurznes ot Sale. Any unexpired insurance shali Inure in the benefit ¢f, and pass {g, the purchaser of the Property cavered by this
Deed of Trust at any t-usziaa’s sale or other sale held undar the provisicns of this Deed af Trust, or at eny foreclosure zale of such Property.

Granior’s Report on [nsitranca. Upon raquest of Lender, howevar nol muva than once a year, Grantor shall furnish to Lender a repori on ¢ach
existing polisy of insuraczo showing: (&) the name of tha insurer; (b) the risks inzured; (¢} the amount of the policy; (d) the property insured, the
then current replacamant vaius of such proparty, and the manner of datermining that valus; and () tha expiration date of the policy. Grantar
shall, upon raquest of Lendsr, saves an Indapantent appraisor satizfaclory to Lendes deformine the cash value replrcement cos! of the Propary.

TAX AND INSURANCE RESERVES, Subject to any limitations sat by applicable law, Lsnder may require Grantor to mairtain with Lender reserves tor
paymen! of annual taxes, csesssments, and insuranco pramiums, which reservas shall be created by advance payment or monthly paymenis of a sum
estimaled by Lender to ba sufiicioni to produce amounts al ieast equei to the taxes, assessments, and insurance premiums ic be paid. The reserve
funds shall ba held by Lander as a general deposit from Grantar, whicih Lender may salisfy by payment of the taxas, assessments, and insurance
pramiuris required to ba paid by Granlor as ihsy become dus. Lander shall have the right to draw upon the reserve funds {o cay such ilems, and
Lendzr shall not be raquired to deterniine the validity or accutacy of any item before paying it. Nothing in the Deed of Trust shail be constriad as
raquiring Lender fo advance other monies for such purpeses, and Lender shall ngt incur any liability for anything it may do or omit to do with respsect to
ha reserva account. A amounts in the resarva account are hersby pledged to further secura the Indebtedness, and Lender is hereby authorized ‘o
withdrew and apply such amourts on the Indabledness upon tha cccurrance of an Event of Defaulf. Lender shali not be required to pay any intersst or
earnings or: the ragserve funds unless required by law or agread o by Lengar in writing. Lender doss not hold tha reserve funds in t-ust for Grantor,
and Lender is nct Grantor's agent for payment of the taxes and assessments iequired to be paid by Grantor.

EXPEMNDITURES BY LENDER. If Grantor fails fo comply with any provision of this Deed of Trusl, or if any aclion or proceeding is commenced that
would materially afiect Lender's interests in tha Properly, Lender on Grantor's behalf may, but shail not be required to, take any action thst Lender
deems appropriate. Any arnount that Lends: oxpends in so doing will bear intsrest at ihe rale providad for in the Note from the date incurred or paid
by Lender i the date of repayment by Grantor. All such expenses, &t Lander's option, will (a) be payable on demand, (b)bs added {o the balance of
the Notz be apporiicned among and be payable with any instaliment paymenis o become due during cither (i) tiie term of any applicable
insurarne policy or (i) \ne rematning term of the Nots, or (¢} be treated as a ballocn paymant which will be due and payatiz at the Note's maturity.
This Deed cof Trust also will secure cayment of these amounts. The rights provided for In this paragraph shall be in addition {c any other rights or any
remedies io which Lendar may be eniitied on account of the defauit. Any such aclion by Lender shali not be construed as cunng the Jetault so as to
bar Lendar from any ramedy that it ofhsrwica wotid have had.

WARRANTY; GEFENSE OF TITLE. Tha tollowing provisions relaling to ownership of the Fronarly are a part of this Deed of Trust.

r warren!s thatt () Grantor helds gnod and markstabla title of record te the Properly in tee simple, fres and olear of afi liens and
o than those sat forh in the Real Propeny descriplion or in any $8s insurance policy, title report, cr
e by, Lender in connaclicn with ihis Desd of Trust, and  (b) Grantor has the fuil right, pewer, and

of Trust {e Lander.

Defense of Tiflle. Subject to the excapiion in the puragraph above, Graniar warranis and will forgver dzfend the fitle to the Propzriy against i
lawfut claims of et persons. In the svent any aclion or proceeding is commancad that quastions Granter's tilie or the interest of 2e or Lendar
under this Sead of Trust, Grantor shall dsfend tha ection at Grantss’s oxpensa. Grantor may be the nominal party in such procseding, but Lendsr
shail be entitied to participate in thy proceeding and to be represantad in the proceeding by counsel of Lender's own choive, and Granior wil
dealiver, or causz {¢ be deiivered, to Lander such instruments as Lender may request from titas to time to permit such participation.

Compliance Viilh Laws, Granler waranls {hat the Properly and Grantor's use of the Properly compilias with all oxisting applicable laws,
crdinances, and regulations ¢f governmenial authorities.

CORDEMNATION. The iolowing provisions reiating by condomnction procanedings are a part of this Ceed of Trust.

Applicaifen of {3t Proceeds. i all or any parl of the Properly is condemned by eminent domeits proceedings or by any procaeding or o
i ion, Landor may st its election raquire that all or any partion of the nel procesds of tho award be appled to the Inde
y. The nol progcesds of the award shall mean the award afier paymant of ali reasoazbia costs, @
ncurred by Truslea ¢r Lendar in connacton with the condemnation.

i3, It any proceeding n condamnalion Is filed, Grantor shall promptly nolify Lender in wriling, and Grantcr shall prempty iake such

y 118 necessary lo dafand the aclion and oblaln the award. Granlor may be the nominal party in such grosaeding. but Lander shafl be
entillad to participate In the procescing &nd to Ho reprasanicd in the procseding by counset of its own cheice, anc Grantor will deliver or cause lo
bz daliverad to Landsr such inshiisnents &5 may be requesicd by it from tima te tima fo permil such participation.

NFGEITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, 2
E arges are a part of this Deed of Trust:
Fezsz ang Charges. Upon request by Lender, Grantor shall executs such docurants in addition to this Desd of Trust and tzke
&r zolion Is requested by Leader ¢o perfact and continua Lender’s lien on the Rea! Properly. CGrantor shali reimburse Lendar for ait
croad below, tegether vilh all expensas incured in recording, perfecling of continuing this Deed of Trusy, inciuding without limitation
all taxas, fees, decumeniary slamps, and other chargaes for recording or registering ihis Dead of Trust.

Taxes. The following shall canstitute taxes fo which this section applies: {a) a specific tax upon this type of Deed of Trust or upon all or any part
of the indebtednuass secured by this Dead of Trust; (b) a spacifc lux on Granto: which Grantor is autherized or required to deduct from oayraenls
on the Indebledness secured by ihis type of Deed of Trust; (c) a tax on this type of Deaa of Trust chargsabie against the Lendzr or iha helder of
the Note; and {d) a specific tax on all cr any poriion of ths Indebtadnass or on payments of principal and interest made by Granter.

Subsequent Taxes. if any tax to which this section applias Is enacied subsequent 10 the dale of this Desd of Trust, this avent shall hava the same
effzct 2s an Event of Dafault (as defined below), and Lender may exercisa any or all of its available remedies for an Event of Defauli as provided
balow unless Grantar elither (g) pay: the tax bafore It becomes delinguent, ¢r (D) contests ha tax as provided above in the Taxes and Liens
ssclion and depcesiis with Landar cash or a suffizisnt corporets surety bend or other security satizinclory to Lender.

SECURITY AGREEMERT; FINANCING STATEMENTS. The following provisions relaling to this Deed of Trust as a sesurits agreement are a parl of
this Deed of Trust.

ecurity Agreemnnl. This instrumant shall constituiz a securily agreement fo the extsnt any of the Properly constitutes fixiures or other personal
progarly, and L3 shall have alt of the rights ¢f a sscured perty under the Uniform Commeicial Code as amanded frein tims o time.

Sesurily infereal. Upon requast by Lender, Grantor shall exscuts financing stateman's and taka whatever other aclion is raguesied by Leader {o
parfect and contiaua Lendar's securily intares! in tho Pants ena Parsonal Property. tn addition lo recerding this Dead =f Trust in the rea! property
13oords, Lendar may, at uny time ond withaut further authedzation from Grantor, fila executed counterparts, copies or reproductions ot this Deed
cf Trust as a financing slalamanl. Gramie: shall rsimburse Londer for all expenses incurred in perfecting or continuing this secunity interest. Upon
default, Grantar shali assemble o Personal Froperly in a mannar and at a placs reasonably convenient to Grantor and Lender and make it
availabla to Lendar within threa £3) davs after recaipi of wrillen dernand from Lendar.

Addresces. The mailing addressas ¢f Granlor {(deblor) and Lender (securac party), from which information concerring the security intenast
cranted by this Dzad ot Trust may be obtainsd (ezch &3 required by the Uniform Gommercial Code), are as stated on the first page of this Deed of
Trust. . '

FURTHER ASSURAMCES; ATTORMEY-IN-FACT. The fohowing provisions ralating to further assura=mos a3 e rmo—in-fact are 3 part of this Desd
of Trust.

Further Ascurances. Al any time, and from tims to time, upon requsst of Lender, Granior will make, execule and daliver, or wi Ga 3
made, axsculad or deiivered, o Lender or to Lender's dasignes, and when requastad by Lender, cause to ke Gled, recorded. retiod. o
rerscerdsd, as the case rmay be, at such times and in such offices and piaces zi Lender may deem approprialz, any and ail such moigapes.
deads of trust, sacurily deads, securily aqresments, financing statements, continuation stzlements, instruments of further assurance, cedifcales,
and olher documents as may, in the sola opinion of Lendor, be necassary or desirable in erder to effectuale, complete, perect, continua. ol
preserve (a) the obfigations of Granlor uader the Nots, this Desd of Trust, and the Ralated Documents, and (b) the lisns and securily nisrests
«seatad by this Daed of Trust as frst snd orior liens on the Feaperly, whalhar now owned or horeafier acquired by Graritof.” Unisss prohislied by
lzw of agreed lo \re conirary by Lendar in wriling, Grantor shall reimburse Lendsr for all cosls and expensss incurred in connaclion with the




it OF TRUST vage 4

O {Continuid)

matters referrod ‘o In s peragraph.
Altlorney-in-i&ct. ! Grantor fails o do any of ihe things referrad lo In the pre: 3 paragrash, Lender may do so for ard in the nams of
Granior ardd at Craniol's expenss. For such purposes, Grantor hareby iimevecably zppoints Lesdsr &5 Granto's atiorney—in-fact for the plrnoss
of making, exsculing, delivaring, filing, racerding, and doing all oikar taings as may be neccssary or desitstie, in Lender's scle opinion. fo
accomplish the risters referred te in the preseding paregraph,
FULL PERFORMANCE. If Granfor pays all tha Indsiiadnass when dus, and otherwisa perferms all the obligations imposed upen Grantor under s
‘rust, Lander sasil execule and deliver io Trustss a reqiast for full reconveyance and shall execule end daliver to Grantor suitablz slaismenis
of t2rmination of any financing statemant on fls evidsnelng Lander’s security interast in the Rents and the Persona! Fropery. Any reconveyanee foe
by law shall be paid by Grantor, i permiltad by applicab!s law.

FAULT. Ezch of the irllowing, at ths oplion of Lendar, shall constitula an aven! of default ("Evant of Defauil”) under iz Deed of Trush
Drfault on Ingd a5z, Failure of Grantor to make any payment vinan due on the Indebtedness.

Defzull o * Payioands. Failure of Granter within the %ne required by this Deed of Trust {o make any payment for taxes or insurance, or any
other p cssary 1o provent filing of or te effest dischargs of any lisn.

Compiiance Defaull, Failure of Granies 19 comply with any other term, obligatizn, covenant or condition contained in Dead of Trust, the Note
i ¢ of ths Relatet Documents.

£

‘e Glalemaents, Any warranly, reprasentation cr stalement mads or furnished to Lendar by or on behzi# of Grantor under this Dead of Trust,
e Mota or the Related Documants is f=lsa or misleading in any material /42pect, either now or ai the time made or furnishag.

od of Trust or any of the Related Documents ceases fo be in full force and effeci {inciuding e Ol aiy
collateral decuman's {c creats 8 valic and perfected secunly interest or lisn) at any time and for any reasos.

s

Death or {nsai Y. The death of Grantor or the dissoluticn or fermination of Granter's exisiencs as a going business, the insclvency of
the appointme:t of a receiver for any pait of Grantor's property, any zselgnment for the beneiit of craditors, any type of creci:
nant of any proceading under any bankrupley or insclvency laws by or ngainst Grantor.
i ete. Commancemant of foreciosura or fadeitura proceedings. whether by judicial oiceeading, sait-halp, reposseus
methord, by zny crediier of Brantor or by any governmantal agency against any of the Proparly. Howover, this su on shall not apgp
event of a geod {aith dispute by Granior as te the validily or reasonablensss of the claim wiich is the basis of tha t
ing, provicad that Grantor gives Lendsr wrillen notice o5 sush claim and furnishes reservas or a surety bond for the ciaim satisfaciory lo

ch of Oiher Agreement. Any breach by Grantsr undar the ferms of sny other agreemsnt betwesn Grantar and Lender that is not
any grace peiiod provided therein, including without limilation any agreament concerning any inzablednsss or other ohligatien ¢f &
wCar, whether axsling now or later,

niz Afieeling Cuzranior. Any of e preceding ovants occurs with tespect to any Guarantor of zny of the indebtedness or any Guaranter dies
tent, or revokes o disputes the validity of, - linbilily under, any Guaranty of ihs Indebieaness.

A materlal adversa chings grcurs In Grantor's financlal cendition, or Lender balieves the prospact of payment or pesfarmance
ndeblsdness is impainad. ’

Insezurity. Lencs: in pood faith deams itasl inscours,
RIGHTS AND REMEDIES O DEFAULY, Upon the cecurrence of any Evant of Default and at any tims thereafier, Trustes or Lender, al its oplicn, may

exarcize any ona or mare ¢f the following rights and remediss, in addiion to any clher righ!s or remedias provided by iaw:
Accelerate Incebledness. Lender shall have the right st its oplion without rolica to Grantor to declzrs tha enlire Indeblednass immagiately gua
and payabls, incliding any prepayment penalty which Granter would ba reguirad tc pay.

Fareclosure. Wilh respect {o all or any pert of ths Rleal Property, the Truste? shall have the right to foreclose by notice and sale, ang Lendar chall
have ins right to forecloss by judicial foreclosure, in sither cese in acceisencs with and lo the fuli extent provided by appiicatile law. if this Deod
of Trust is foreclused by judicle! foreclosure, Lender il be enfitled to e judgment which will provide that if the foreclosure sale proccsds are
insuificient to satisfy the judgment, exscution may Issue for the amount of the unpaid balance of the judgment.

UCC Remeadies. With respac! to ali or any part of the Parsona! Properly, Lencer shall have ail the rights and remedies of 2 secured paty under
the Uniferm Commercial Cods.

Celiect Renls. Lender shali have the right, without notice to Grantor, o take possessicn of and manage the Propery and collect {he s,
inclucing amounts past due and unpaid, and apply ihe net proceads, over and above Lender's cosis, against the Indebtedness. In futherance of
ihis right, Lender may require any lenant or other usar of tho Proparty to make payments of rent or use fees direcily to Lender. If the Rents ars
collectzd by Lender, then Grantor imevocebly designates Lerdar a3 Grantor's atturney-in-fect to gndorse instruments received in paymen thereof
in the name of Grantor and o negofiate tha same and collact ihe procseds. Paymeats by tenanis or other users to Lender i esponsa to Lender's
demand shall satsfy the obligations for which ths paymonts are made, whether or not any proper grounds for the demanc existed. Lender may
exercise its rights under this stbparagraph eithar in person, by agent, or ihrsugh a receiver.

Appceint Recziver. Lender shall havo the right to have a recaiver appoinied o take possession of al! ¢r any part of the Propearly, with the power to
pretect and preserva tne Property, lo operalg the Properly praceding foreclosure or cals, and to collect the Rents from ihe Property and anply tha
preceeds, over and abova tha cost of the receivarship, agalnst the Indsbtedness. The receiver may serve without bond it permilted by law.
Lender's right to tha appeiniment of a reseiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a
subsiantial amount. Employmant by Lendar shall net disqualify a person from serving as a recaiver,

Tenency at Sufteranse. If Grantor remains in possession of the Propary after the Property is sold as provided above or Lender ctheswiss
tecomas entilled to possession of the Property upoa delault of Grantor, Grantor shall become a fenant at sufieranse of Lender or the purchasar of
tha Propery and shal, et Lender's option, eilfier (a) pay a reasonable renia! for the vse of the Property, or (b) vacate ihe Froperly immediaiely
upon tha dsmang of Lender,

Giher Remedies. Trustea or Lander shall have any ofher right or remedy provided in this Dead of Trust or the Nots or by law.

fofice of Sele. Lender shait give Granlor reasoniable notice of the time and place of any public sale of the Persenal Propa:iv or of the time after
which any privale sale or uthar intendad disposition of the Personal Properly is to be made. Reascnable nolice shalt mzan fotice given at least
ten (10) ca,s befora the tims of tha sale or disposition. Any sale of Personal Propsrty may be made in conjunction with anv sale of the Rast
Broperty.

Sale of th2 Propenrly. To the axtont parmitled by applicable law, Grantor hereby waives any and all rights to have the Proparty marshalist. in
exercising ils righls and ramadias, the Truslee or Lender shal! be free iz sell alf or any part of the Property together or sepzrately, in ona sale or by
separale sales. Lander shall be 2nliled to bid at any public sale on all or eny portion of the Propay.

Yaiver; Election of Remedies. A waiver by any parly of a breach oF a provision of this Dasd of Trust shall not sonstiiula s “vaiver of or prejudice
tha party’s iighls otierwiss lo demanc shict compliance with that pravision or any other provision. Elestion uy Lendar to pursue any remedy
proviced in this Daed of Trust, the Nots, in any Related Dosumsat, or provided by law shall not exclude pursuit of any other rainady, and an
election io make expenditurss ¢r 1o lake action to perform an obligation of G T under this Qeed of Trust after failure of Grantor to perform shali
not affect Lander’s dghl i~ declare a defau!t and to exercise any of its remadies.

ARlorneys’ Fees; Fxpenses. f Lender institutas any suit or action to enforca any of the terms of this Deed of Trust, Lender shall be entitizd to
recovar such sus as tha court may adjudge rensonable as ainrneys’ fees al It and on any appeal. Whether or not any court action: is involved,
all rezsonable ¢xponses incurmad by Lender which in Lender's opinion ere necessary at any fime for the oretection of its interest or the
enforcement ot ils righis shail become a part of the indebledness payable cn demanc and shall bear inferest at the Note rate frum the date of
expendiiure unlil repald. Expenses covered by (hls paragraph include, without Emitation, howevar subject to any limils under applicable law,
Lender's aitorneys’ jees whather or rot there is a lawsull, Including attorneys’ fces for bankrupley proceedings (including efforts to modify or
vacats any a:iomatiz stay or injunction), appeals and any anticipated past-judgment collestion services, the cost of searching records, oblaining
tile reports {inciuding foreclosure reports), surveyors' reports, agpraisal fess, lille inswrance, and fees for the Trusiee, 1o the extent permitiad by
appiicable law. Grantor aiso will pay any court cests, In addition fo afi othar sums provided by taw.

Rightz of Tr Trusteo shalt have all of tha righls and cuiles of Lendor as set forth in this saction.
PO/ERS AND CBLIZZATIONS QF TRUSYEE, The following provistans refating ‘o the powars ans obigatione 3¢ Trustes are part of this Gead of Trust.

Powers of Trustze, In additien to aif pawars of Trustea arising as a makier of law, Trustee sheid have the power o iake the following aclicns with
respact lo the Proparty upon the wrillen request of Lender end Grantor: (a) join in preparing and fiing a map or plat of the Real Pranerly.
- Inciuding ths dedizalion of sireets or other rights io the public; (b} join in granting any easemant or crealing any restiction on-tha Rsal Propedty;
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and (c) join in aay subordination or oiitar agreemoni affscting this Daad of Trust or the interest of Lender unds: this Daed of Trust.
Jialgaid
o7 preses

Tius el mest all quaiifications recuired for Trustee under applicabla law. in addition to tho rights and remedies sai forth abewo,
with ¢ fo all or any part of the Property, the Trusiee shall have the right to fereclose by notice and saia, and Lencder chall have the right to
foreciuse by judiciil 1oreclosure, in sither cas2 In sccordance wiit ard to the full extent provided by applicab!s faw.

Surcessor Trustee. Lander, al Lender's oplion, may from ms to time appoint a successor Trusiss to any Truslee appainted hereundsr by an
instrumant exacuted and acknowiesized by Lender and recorded in the office of the recorder of KLAMATH County, Oregen. The instrument sia
contain, in addition to all other matizs required by siate law, the names of the criginal Lender, Trusize, znd Grantor, the book anc page wh
this Daed of Trust is rezordad, and ths name and address u! tha succassor tructee, and the instrument shali be executed and zeknowladoed by
Lender or ifs successors in intorest. Tha sucesssor trustee, withiout conveyarice of the Pioperty, shall succead o all the litle, powar, end duliss
conferrac upsn tha Trustes in this Deed of Trust and by apolcable law. This procadure for substitution of trustee shati gavern to the exclusion
all othar provisions for substiiution.

5 to doiify. Trustes shall nat be cbiigzed 1o nolify any other parly of n penziing sale under any other frust ceed or tisn, or of any action
dng in which Granter, Lender, or Trustes shall bs a parly, unless tha acticn or proceading is brought by Trusiee.

NOTICES TO GRANTOR AMD OVHER PARTIES. Ary notice under this Deed of Trust shall be in wiiting, may be sent by tstefacsimile, and cnzli be
“Eoclive when actually deliverad, or when deposited with a nationally recegnized overnight courer, or, if mailad, sha!l be deemed effeciive when
osited in the Unitad Statos mail first ciass, cerlified or registersd maii, postage prepaid, diracied lo the addresses snown near the begin
T mav change its address for notices under this Dead of Trust by giving formal writian netice to the atirer parties, spe
is {o changs the parly’s addrass. All copias of notices of foreclosure from the holder of any lien which ray pi ¢
ot Trust shall be sent to Lender's addrecs, as shown near the beginning of this Deed of Trust. For natice purposes, Granler agrees 10 xeep
Lendar and Trustee infarmed at all imes of Grantor’s current address.

EXHIBIT "A". An exhibit, tittad "EXHIBIT "A"," is attachad to this Dead of Trust and by ihis veference is made a part of this Dzad of Trust just as if 2l the
provisions, terms and cenditions of the Exhibet had bezn fully set forth in this Deed of Trust.

ACCESS LAWS. (a) Granter agress that Grantor and the Propariy shall at all imas strictly comply with the requirements of the Americans wilh
Disabilities Act of 1890; the Fair Housing Amaendments Act of 1388; and other faderal, slata, or local laws or ordinances related to dicabled access; cr
any siatule, ruls, regulation, ordinance, order of governmental bodiss and regulatory agencies, or order or decres of any court adopted or enacted with
rezpect thereto, &3 now exisiing or hereafter amended or adopted (collectively, the "Access Laws™). Al any time, Lender may requite a cedificale of
compiiance with the Access Laws and indemnificalion agreemant ir. a form reasonably acczptable to Lender. Lender may also reqrire a certificate ot
complianca with ine Arcess Laws frem an architect, engireer, or other third parly acceplabie fo Lender.

() Notwithstandin any provisions set forth hersin or in any other document, Grantor shall not alter or permit any tenant or other person fo alter the
Propsrty in any mann3r which would incraase Grantor's responsibilities for complience with the Access Laws without the prior wrilten approval of
Lendar. In connection with such approval, Lender may require a ceriificate of cempliance with the Access Laws from an architect, engineer, or otier
person acceptable to Lendsr.

(c) Granter agrees to give prompt written notice to Lender of the receipt by Grantor uf any ciaims of violation of any of the Access Laws and of the
coramancarmant of any proceedings or invastigations which relale to compliance with 2ny of the Access Laws.

{¢j Granter shall indemnify, defend, and hold harmiess Lender from angd against any and all claims, demands, damagss, costs, expenses, losses,
liabilitizs, penattizs, finzs, and other proceedings including without limitation reasonable attornays fees and expenses arising directly or indirectly from or
cut of or in any way connecled wilh any fsilure of the Property to comply with any of tha Access Laws. The obligations and liabilities of Grantor under
this section shail survive any termination, satisfacticn, assignment, judicial or nonjudicial forecicsure proceeding, or defivery of a deed in {ieu of
foreclosure.

FAISCELL ANEOUS PROVISIONS. Tha following miscallaneous provisions are a part of this Deed of Trust:
Amendmenls. This Deed of Trust, togather with any Related Locuments, censtitutes the entire understanding and agreement of the partiss as o
the matlars szt forth in this Daad of Trust. No alizralion of or amendment to this Deed of Trust shall be effective uniess given in writing and signed
by tha parly or parties sought to ba chargad or baund by the alteration or amandmeni.

Annusi Regorts. i the Property is used for purposes other than Granlor's residence, Grantor shall furnish to Lender, upon request, & certified
statament ¢f nat apzrating income received rom Iha Property during Grantor's previous fiscal year in such form and delail as Lender shall reayire.
"Net operating ircemsa” shall mean all cash recaipls fram the Property iess all cash expenditures mada in connection with the operaticn of the
Progarty.

Applicabie Law. This Dead af Trust ias been ¢aiivered o Lender and accepled by Lendsr In the State of Oregon. Subject o the
provisions on arbiiration, this Deed of Trust shali be goveined by and construed {n accordence with the taws of the Staie of Cregon.

Captlon Haodings. Caption headings in this Doed of Trus! are for convenienca purposes only and are not to be used fo interpret or define the
provisions of this Dsad of Trush

#arger. There shit ba no merger of the interest or estate created by ihis Daed of Trust with any other interest or estata in the Froperty at any
time held b or for ite benefit of Lender in any capacily, without ths writtent conssnt of Lencer.

Multiple Parlles. Ali obligallons of Grantor under this Deed of Trust shall be joint and ssveral, and all references to Grantor shail mean each and
every Grantor. This maans that each of the persons sigring belew is responsible for atf obligetions in this Deed of Trust.

Severahllity. If a court of competent judsdiclion finds any provisicn of this Deed of Trust to be invalid or unanforceabie as to any person or
circurnstance, such finding shall nat rendar that provision invalid or unenforceatle as to any oiher persons or circumstancas. if feasible, any such
oifending provision shall be deemed to £« modified o Do within the fimits of enforcaability or validity; however, if the offending provision cannot be
so modifiad, it sha!l ba stricken and all ofher provisions of this Deed of Trust in all other respects shall remain valid and enforceable.

Successors anet Asalgns. Subjact to the limitations stated in this Dead of Trust on transfsr of Grantor's interest, this Deed of Trust shali be

binding upon and inure to the bensfit of the parties, their succassers and essigns. If ownership of the Property becomes vested in a person other

thzn Grantor, Lendar, withcut nclica to Grantor, may dea! with Grantor's sucesssors with reference to this Deed of Trust and the indebtedness by
of furbearancs or extension without rsleasing Granter from the obligations of this Deed of Trust or liability undes the Indebtedness.

Tirse Ie of e Escence. Tima is of the essence in ino performance of this Desd of Trust.

vers and Conssats. Lender shall not be dsemed to have weivag any rights under this Deed of Trust {o- under the Related Documents)
unl=ss such waiver is in wriling and signed by Lendaer. No celay or emission on the part of Lender in evercising any right shall operate as a waiver
of stich right or any othsr righl. A waiver by any purly of a provision of this Dead of Trust shall not constitute a waiver of or prejudice the party's
right clhenwise to demand sirict complienca with that provision of any other provision. Mo prior wsizar by Lender, nor any course of dealing
betwzan Lender and Grzntor, shall consiituls a waiver of any of Lendier's rights or any o Grantor's cbications as to any future transactions.
Whenaver corsant by Lender is required in this Desd of Trust, the granting of such consent by Lender in any instance sha't not consfitute
continuing consent {o subsaguant instances where such consent is requirad.

COMMEZRCIAL CEED OF TRUST. Granior agrees with Lander that this Deed of Trustis a commercial desd of trust ang that Grznlor will not changs
ha use of the Propery without Lender's prior written consent.

Unless you provide us with evidence of the ingurance coverage. as required by our conlract or ican agreement,
we may purchase insurance &l your expense 1) oratect our inlerest - This insurance may, but need nat, also
protect yeur interast. if the collateral becomes dameaged, the coverage we purchase imay nol pay &y claim yot
make of any claen made against yeu. You may larer cancel this coverage by providing cvidence thet you have
clitained proparly coverage elsewnere.

You are responsisiz for the cost of any inzurance urchased by us. The cost of this insurance may be added
to your contrack or loan Salance. if the cost is added fo your coniract or loan halance, the inierest rate on the
undsrlying contrect or loan wiil apply to this added amgunt. The eifective date of coverage may be the date
von priof coverags iapsed or the daie you falled to arovide proof of coveraps.

The coverace wie purchase may be considerably more expensive then incirance you can chiain on your owin
and may net s&‘tgsf}{ any need for properly demage coverzge or any mandalory liaBility insuranee requirements
imposed by epplicadle faw.

EACH GRANTOR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF TS DEED OF TRUST, AXD EACH GRANTOR AGREES TG TS
TERMS. ’ ’
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INDIVIDUAL ACKNOWLEDGME

‘ : GFFICIALSEAL &
or ' e DEBRA BUCKINGHAW
e ) \ NOTARY PURLC - OREGON o
COMRISSINND. 038UA &
\SSGN £XPIRES DEC. 19, 2600

i tin] WARZ AL

Klamath

On this day befere T2, the undersignad Notary Pyblic, perscnally appeared JOHN R. CHARLTON

incivicuals described in and who exscutad the Dead of Trust, and

deed, for the uses and purposes therain moenlionad,

Slven under my hand and c!‘l)_sias seal this st day of Hay , 19 57
N | pes AN

53?_:%* Sy WORY N g Residing at Klamath Falls, Oregon
[ I el

Notary Puglic in and for the Stz ‘é( Oregon

andt ALEXIS ¥, CHARLTON, to me known to be the
acknowladged thet they signed the Desd ¢! frust as their free and voluntary act and

iy commission expires 12-19-2000

REQUEST FO3 FULL RECONVEVANCE

(To be uee & oniy wisn obfigations have been paid in full)
- , Truslss

3 undarsigner is the tagal owner and hoider of all Indeblednass securod by this Deed of Trust, Al surivs secured by this Dzad of Trust have bean
'y paid and selisfiod. Veu are hareby direcled, upon pavment t3 you of any sums owing lo you under the terms of this Deed of Trust or pursuant to
any epplicable statute, to cancst the Nete securad by ihis Doad of Trust {which is defivered 1o you togattier with this Dead of Trust), and ic reconvey,
without warranly, to the oarics designated by the terms of this Osed of Trust, the sstala now held by you under his Doed of Trust. Pigase mail the
raconveyancs and Ralated Documsnts o

Benaficisry:
By:

its:

TAzg G.S Pal & AL O Ver. 5,23 (5) 1987 CFI ProGe.vices, inc. allrightsreseved. [OR-G01 CHARLTON.LN C6,0VL]




EXRBIT A"

3 tract of land situated in the WANELYNWY of Section 10, Township 39
South, Range 9 Bast of the Willamette Mevidian, Klamath County, Oregon,
meraz particularly described cs followse

Beginning at a % inch iron pin on the Southerly right of way line of
Hiilyard Avenus, said pin being North 89°06'00" West 308.60 feet and
South 00°0%'15" Rast 29.00 fest f£rom a 5/8 inch iren pin at the
centerline ilaterssction of sald Hilyard Avenue and Altamont Drive,
marking the W% corner of said Section 10, thence South 00°05'16" East
551.38 feet: thence WNorth 89°06'00" West 358.67 feet to the easterly
right of way line of the Burlingtor Northeran Railrcad: thence along the
said railreoad right of way, North 00°15'50" West 274.26 Zeet, and along
the arc of a curve to the left (radius = 813.94 feet, central angle =
12°16'10") 174.30 feet, and along the arc of a curve (reverse) to the
right (radius = 713.94 feet, central angle = 11°45'03") 146.42 feet to
the Southerly right of way line of Hilyard Avenue; thence South
80006 00% Hast 393.66 fest to the point of beginning. With bearings
bhased on survey He. 2020, as recorded in the Klamath County Surveyor's
Office.

EXCEPT THEREFROM tha Easterly 293 feet thereof.
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STATE OF OREGO] "tﬁ;&mvigf g;L,\M;ﬁ"f.f”'-:: 85,

g,}_&ﬁa:u— R
TSRS math County Title the S5th

% B e ———— et

Y By
FaEonn, Ay by
e, St bl 2349 o'clock __ 2 M., and duly recorded in Vol ___M97
onPage _137:3 X
Bemsina G. Letsel, County Clerk
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STANLE OF QREGON : COUNTY OF KLAMATIL 8,

Fited for recond at mguest o Rlaopath County Title the 15th

May AD 98T w2149 o'clock ____P. M., and duly recerded in Vol M5?

of Mortgages of: Page 14964
Bernetha G. Letsch, County Clerk
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