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DEED OF TRUST

THIS DEED GF TRUST ("Sccurity Instrument”) is made on May 7. 18897 . The grantor is
Sandra A. Falk, & Single individus?

("Borrower™. The trustes is

pmerititle Lompany

an 0hio Corpcvatioen s
which is organieed snd existing under the lawsof The State o f 0hio , and whose
sddressis 1 L FOURTH ST

CIHCUINNATI, OH 45202 ("Lender*}. Borrower owes Lender the principai sum of
Yinety Six Thousand Dotiars

("’E’m:rm"),Tnebencﬁciaryis The Provident Bank, Inc.

. Dollars (U.S. $96,000.00 ).

Tuis debt is evideaced by Bomower's nete dated the same date as this Security Instrument ("Note"), which provides for
mouthly payiaents, with the full sebt, if not paid earlier, due and payable on June 1, 2027 .
This Secarity Instrument sccures 1o Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all recewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intetest, advarced under paragraph 7 0
sroiect the sceurity of this Security Instrumznt: and (3) the performance of Borrower’s covenanls and agraciments under this
ecurity Instrument and the {Note. For-this purpose, Borrower irrevocably grants and convey s to Trustee, in trust, with power of
sale, the foliowing described property located in Klamath County, Oregon:

Sif ATTACHED EXHIBIT "A"

whizh bas the address of ! Kimberly Drive Klamath Falls
Crogon 87503 {ZipCede]  ("Property Address™);
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TOGETHER “/ITH ail the improvements niow or hiereafter esecized on the property, and all easemests, »
fixtures now or hevafier a pan of the preparty. All replacements and additions shall also ba coversd |
Tastrumnent. All of the foregoing is referred & in this Security Instrament es the "Properiy.”

BORROWEER COVENANTS that Borrower is lawiuily scisad of the estatc hereby conveyed and has the right 1o great and
convey the Properiy and that the Property is unencumtereg, except for encumbrances of record. Borrower wamrants and will

efend generally the titlz to the Property agaiust ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and nen-uniform covenants with limited
variations by jurizsdiction to constitute a uniform security instrament covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Paymen? of Frincipal and Interest; Prepayment and Late Charges. Borrswer shall promptly pay when due the
priveipal of and interest on the dett evidenced by the Note and any prepayment and late charges duc undar the Note.

2 x5 for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nete, anti] the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over ti's Security Instrument as a lien on the Property; (b} yearly leasehoid payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yeasly mortgage insurance premiunis, if any; and (£) any sums payable by Borrower to Lender. « zicordance with
tke provisions of paragrapn 8, in lieu of the payment of incrtgage insemance premiums. Theee items are called "Escrow [temas.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedurcs At of
1974 as amended from time to time, 12 U.S.C. Ssction 2601 e seq. ("REEPA”), unless another law that applies io the Fuuds
seis a lesser amourt. If so, Lender may, at any time, collect aad hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of furure
Escrow Jicms or otherwise in accordance with appiicadle lavy,

The Funds shall be held in an institition whose depesits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay ihe
Escrow ltems. Lender may ot charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Leuder pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to fy a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, uniess applicable law provides otherwisc. Unless an agreement- is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lendar may agree in writing, howevar, that intercst shall be paid on the Funds. Lender shall give to Borrower,

10ut charge. an annual accounting of the Funds, shewing credits ang debits to the Funds and the purpose for which each
debit to the Funds vas made. The Funds arc pledged as additional security for all sums secured by this Security Instrument.

If the Funds hels by Lender exceed the amouats permmitted to be held by applicable Jaw, Lender shall acccunt to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amouat of the Funds held by Lender ai zuy
time is not sufficien 10 pay the Escrow Itemis when due, Lender may so notify Borrower in writing, and, in such case Borrewer
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in ne more than
tweive monthly payments, at Lender's sole discretics.

Upon payment ia full of all sums secured by this Security Instrument, lender shall promptly refund t6 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or zell the Property, Leader, pricr to the acquisition or sale

f the Property, :hall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums securad by
this Security Instrument.

3. Application of Pavmenis, Ualess 2pplicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall bz applicd: fitst, to any prepayment charges due under the Note; second, to amounts payable under parapraph 2;
third, to interest due; fourth, to principal due; and Iest, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, ascossments, charges, fines and impositions attributable to the Property
wiich may attain priority over this Security Instrement, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manrer provided in paragraph 2, o if not paid in that manner, Borrower shall pay them on time directly
to tite person cwed payment. Borrower shall promptly furnish to Leader all netices of amncunts to be paid under this paragraph.
If Borrower makes thess payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower siizll oromptly dischargs ony lier which has priority over this Security Instrument unless Borrower: (a) agrees in
writing io the payment of the obligation secured by the lier in a manver zcceptable to Lender; (b) contests in good faith the lien
by, or defends agairst eaforcement of the Hen in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the iizn; or () secures from the helder of the lieq an agrecment satisfactory to Lender subordinating the lien to
this Security Instrumon!, I Lender determines that any pat of the Propasiy is subject to a lien which may aitain priority over
this Security Instrumen:, Lender may give Borrower a notice identifying the lien. Sorrowsr shali satisfy the licn or take one or
more ¢f th actions set forth above withia 10 days of the giving of notice,
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4, $iazard or Property Insursnce. Borrower shell keep the improvements Row existing or hereafter erccted cn the
vr insured azainst lose by fire, hezurds included vithin the ferm "extended coverage” and any other hazards, including
ot flacding, for which Lender reguires insurance. "This insurance shall be maintained in the amounts and for the seriods

pader requires. The insurence carnier providing the insurance shall be chosen by Borrower subject to Lender’s 2
which shall niot be uareasonably wittihield. If Borrower fails to aaintain coverage described above, Lender mayv.
ontion, obtain coverages 10 protect Lender's rights ia tiwe Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard morigage clause.

;21 have the right to hold the poiicies epd-rencwals. If Lender requires, Borrower shall promptly give to Lender ¢l recein
oaid premiums and reiewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Le
ender may make proof of loss if not made premptly by Borrower.

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shall be applied to restoration: or repair of the
Property damaged, it the restoration ot repair is economically feasible and Lender’s security is not lessened. if the resieration of
repair is not econcmicaily feasible or Leader’s secrity would be lessencd, the insurance proceeds shail be applied o the sums
secured by tais Sccurity Instrument, whether or not then due, with any excess paid to Berrower. If Borrower zbandons the
Progerty, of does not answer within 30 days a notice from Lender that the insurance carrier has offercd to settle a claim, then
Lender may collect the insurance procceds. iender may use the proceeds to repair or resigre the Property ot to pay sums
secured by this Seeudity Instrument, whether oF not then due. The 30-day period will begin when the zotice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the duz date of the monthly payments referced to in paragraphs 1 and 2 or change the amount of the paymenss. If
under paragraph 21 the Property is acquized by Lender, Berrower's right to any insurance policies and proceeds resulting fron
damage to the Prcperty prior in the acquisition shall pass to Lender to the exient of the sums secured by this Security lnstrument
immediately prior to the acquisition.

6. Geeupancy, Preservation, Maintenance and Pratection of the Property; Rocrower’s Loan Applicaticn; Leaseholds.
Rorrower shall occupy, establish, and use the Properiy as Borrowear's principal residence within sixty days after the execution of
this Security Instrument and shail continue to accupy the Property as Borrower's principal residence for at least one year after
the datc of cccupancy, ualess Lender otherwise agrees in writing, which consent shall not be unreascuably withheld, or unl
extenuating circumstances exist which are beyond Borrower’s coatrol. Borrower shall net dsstroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Bomower shall be in default if any forfeituce
action or proceeding, whether civil ot criminal, is begun that in Lender’s good faith judgment could resuit in forfeiture of the
Property or oiherwisc materiaily impair the kien created by this Security Instrument or Lender's security interest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling
that, in Lender’s gocd faith determination, precludes forfeiture of the Borower’s iaterest in the Property or oiher material
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impairiaent of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or stalements (o Lender (or vaiied
io provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, representations concerning Rorrower's occupancy of the Property as a principzl residence. If this Security Insirument isona

feasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fec title to the Propenty, the
jeasehold and the fee ritle shali not merge unless Lender agrees to the meraer in writing.

7. Protection of Lender’s Rights in the Praperty. 1f Borrower fails to perform the covenants and agreemeits containcd in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in the Property (such &s &
proceeding in bankupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), then Lender may do and
pay for whatever i+ necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
includz paying any sums secured by a lien which has priority ovar this Security Iastrument, appearing in court, paying
reaconable attornays’ fecs and entering on the Property to raake repairs. Althongh Leader may take action under this paragraph
7, Lender does not have to 4o so.

Any mmounts disbursed by Lender under this paragraph 7 shall become additional dabt of Borrower secured by this
Security Instrumen:. Uniess Borrower and Lender sgrez to other terms of payment, these amounts sheli bzar interest from the
date of dishursement al fhe Noie rate and shall be payable, with intercst, upon notice from Lender to Borrowar requesting
payment.

8. Morigage Insurance, I Lender required mortgags insurance as a coadition of making the loan secured by this Security
Instrument, Borravzer shall pay the premiums required 12 maintain the mortgage insurance in effect. If, for any reason, the
mertgage insugance coverage required by Lender lapses of ceases to be in effest, Borrower shall pay the premiums required to
obtain coverage sudstantially eguivalent to the morigage insurarce previously in effect, at a cost substantially equivalent io the
cust to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substentially cquivalent morigage insurance covesage is not available, Borrower shall pay to Lender eaca month a sum equal to
one-twelfih of the yearly inostgage insurance preinivm being paid by Borrower when the insurance coveraze lapsed or ceased to
be in effect. Lendet wil} accept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss reserve
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paymaits may nc lenger ¢ quired, at the cption of Lender, if morigage insurance coverage (in the amoum and ior the period
that Lender requins) provided by an insurer approved by Lender again becorges available and s obtaineg. Borrower stail pay
the premiums requived te mainiasin morigage insurance in effect, or ¢ provide 2 loss reserve, until the requirement for muorizage
insurance ends i danee with any written ax Belween Burrower and Lender or applicable law.

9. Inspecti. Lender or iis agent may ma ‘oneble eatrizs upan and inspections of the Property. Lendes chaf
Borrover notice at tae time of o7 prior to an uspection s oecifying ressenable couse for the inspection,

12, Condemmation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
conderrnation or other taking of any part of ¢he Property, or for conveyance ia lieu of cordemnation, are herehy assigned and
shall b paid to Lender, ’

In the event of a iotal taking of the Propeity, the procesds shali b applied to the sums secured by this Security Instrument,
tehether or not thun due, with any excess paid to Borrower. In the event of 2 partial taking of he }"mpeny in which the fair
market value of e Property immediately before the taking is equal (¢ or greater than the amount of the sums secared by this
Security Instrunieng immediately before the taking, unless Eorrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multipiied by the following fraction: (a) ihe rora!
amount of the suris secured immediately befcre the taking, divided by (b) the f2ir market value of the Propenty immediately
before the taking. Any balance shall be paid to Borrower. in the event of a partial taking of the Property in which the fair
mazher value of the Property immediately before the taking is less than the ameuat of the sums secured immediately before the
taking, unless Borsower and Lender othorwise agree in vrriting or unless applicable law othenwise provides, the preceeds shall
be applied 10 the sums secured by this Security Instrument whelher or not the sums cre then due.

If the Propunty s shandonsd by Bortowsr, or if, after notice by Lender to Rarrower that the condemner offers to make an
award or settic a claim for camages, Borrawer fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the procesds, =t its option, either to restoration or repair of the Prepenty or to the sums
secured by this Security Instrument, whether or not then cue,

Unless Lender aad Borrower otherwise agree in writing, any application of proceeds to principal shalt not cxtend or
pesipone the due date of the monthly payments referred (o in pasagraphs 1 and Z or change the zmount of suck paymeats.

1. Berrowar Mot Relesssd; Forfravance By Lender Not a Waives. Extension of the fime for payment or medification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Barrower shail
70t opirate 10 release the liabiiity of the original Borrower or Borrower’s successors in interest. Lender shall not e required (o
commence procecdings against any successor in interest or refuse to extend time {or payment or otherwise modify amontization
of the sums secured by this Security Insttument by rezson of any demand made by the ariginal Borrower or Barrower's
successers in interest., Any forbearance by Lender in cxercising any right or remedy shall not bz a waiver of or preclude the

xercise of any right or remedy,

12. Buccessors and Assigns Beund; Joint and Several Liebility; Co-signers. The covenanis and agreements of iais
Security Instrument shall bind and benefit the successors and assigns of Lender and Rorrower, subject to the provisions of
paragraph 17. Berrover's covenants and agresnzents shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Noic: (@) is co-signing this Security Instrument only to mostgage, grant and convey that
Borrower’s interes: in the Property under the terms of this Security Instrument; (b) is rot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower niay agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borroiwer’s consent.

13. Loan Chargas. If the loan secured by this Security Instrumaent is subject to a law which sets maximum loss charges,
and that law is finally interpreted so thai the interest or other loan charges collecied or to be collected in councoiion with the
loan excead tae permiticd limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1c the permitted limit; and (b) any sums already colizcted from Borrowsr which exceeded permiticd Liaits will be refunded to
Borrewer. Leader may choose to make this refunid by reducing the principzal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will he treated as partial prepayment without any
prepayment charge uader the Note.,

14. Motices. Any notice to Borrower pravided for in this Sceurity instrument shall be given by delivering it or by mailing
it by first class mail unless zpplicable law requires use of another method. The nntice shall be directed to the Property Address
Or any other address orrower designates by notice to Lender, Any uotice to Lender shall be given by first class mail to
Lender's address stated hiersin or any oiher address Lender designates hy notice to Borrower. Any natice provided for in this
Security Instrument shall be deemed to have Seen siven to Eorrower oz Lender when given as provided in this paragraph.

15. Goveraing Law; Severability, This Security Instrument shalli be governed by federal law and the law of ithe
jurizdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the Note
conitics with applicanle law, such conflict shall not affect other provisions of this Security Instrument or the Note which can bs
given ciivet without the conflicting provision. To this end ihe provisions of this Security Instrument and the “oie are declared
to be severable.

16. Baosrower’s Cony. Borrower shall be given one conformed copy of the Note and of il:is Security Instrument.

17, Translir of tie Froperty or 5 Reneficial Intersst in Borrower. If all or any part of tha Property or any interas: in i
iz sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is pot a natural person) without
Leades’s prior written consent, Lender may, at its option, require immiediate paymerit in ful! of all sums secured by this
Security Instrument, Howaver, this option shall not be exercised 5y Lender if excreise is prohibitzd by federal law as of the date
of this Szenrity Instrument.

If Lender exercises this aption, Leader shail give Rasower notice of acceieration. The notice shall provide a period of not
less then 30 days from the date the notice is delivered or maited within which Borrower must pay all sumis secured by ihis
Security Inszruenent. 1¥ Borcower fails 1o pay thesc sums prior 16 the expirvion of this period, Lender may invoke any remesdies
permitied by this Secusity Instrement without furiker notice or demand on Borrower.,

Form 3038 9/90
-

R{CR) 3101 Pxgeaovre toetiats: ’(S i




18, Borrower's Right fo Reiuctule, If Borrower mwets certain cowditions, Borrowsr shall have the right is have

ot of this Securily instrument discontinued at eny thwe prior to ite earlier of: (a) 5 days {or such oiker period as

ie law may spocify for reinstatement) before sale of the Property pursuant 1o any power of sale comaiaed in this

v instrumens; of (b} aniry of a judgment alorcing this Security Instrument. Those conditions are that Bormwen (2) pays

Lender ol sums which then would be duc under this Security Instrument and the Note as i no acceleration had cocurred; (B)

cures any default of any other covenants or agreements; () paye all expenses incurred in enforcing this Sccurity Insiroment,

including, but asi ilnited to, reaseanable attorneys’ fees; and (d) takes such action as Lender may reasonably ¢ ¢ s s3suTe

that the lien of tiis Security Instnunent, Lender’s rights in the Property and Borrower’s obligation te pay the sums secured by

this Szcurity Testmawent shail continue unchomged. Upon reinstatement by Borrower, this Secwrity Insirument and the

bligations secur=< hereby shall remain fuily efiective as if no acceleration had occurred. However, this right to noinstate sheli
not apply in the case of acceleration under paragraph 17.

i%. Sale of Noic; Change of Loan Servicer. The Note or a partiai interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sele may result in a change in the entity (known
as the "Loan Szrvicer") that coliects monthly payments due undsr the Note and this Security Instrument. There also may be ene
or more changes of the Loan Servicer unrelated to a sale of ihe Note. If there in a change of the Loan Servicer, Borrower will be
given wriiten noties of the change in accordance with paragraph 14 above and cpplicable law. The netice will staie the name snd
address of the new Lo Servicer and the aiddress to which payments should be made. The notice will zlso contain any cther
informaticn required by applicable law.

26, Zinzardous Substances. Borrewer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazarcous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vic'naiion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, o
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uscs and to maintenance of the Property.

Bortower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other 2ztion by any
sovernmental or regulztory agency or nrivate party invelving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any liazardous Substance affecting the Property is necessary, Borrower shali promptly take
&1 necessary remediel octions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined 25 toxic or hazardous suhstances by
Environmental Law aid the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

5 paragreph 20, "Evvironmental Law" means federal laws and laws of the jurisdiction where the Property is focated that
clate to health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lencer further covenant and agree as follows:

21. Acceleration, Remedies, Lender shall give notice fo Borrower prior to accelerstion foilowing Berrower’s breach
of any covenant or cgreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaulf; (b) the action required to cure the defauit;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faflure to cure the defzult on er before the dete specificd in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and tix right to bring a ceurt action to asscrt the non-existence of a defauit or any other
defense of Borrower fo acceleration and sale. If the default is not cured on or befove the date specified in the notice,
Lender, at {is eption, mey require imirediate payment in full of all sums sceured by this Security Instripment withous
further demmand andi inay invoke the power of sale and any cther remedizs permitted by applicable daw. Lender shall be
entitled to collect sil expenses incurred in pursuing the remedics provided in this paragrapii 21, fncluding, but not lMmited
v, reasonable aftomeys’ fees and costs of title evidence.

{f Lencler invoXkes the power of sale, Leader shall execute or cause Trustee to execute a written notice of the
occurrence of an even? of default and of Lender’s election to cause the Property to ke sold and shall cause such notice te
e recorded in vach county in which any pari of the Property is lecated. Lender or Trustee shali give notice of sale in the
manner prescribed by applicable law - Borrower and to other persons g)rwcribed by applicable lavs. Afizr the time
required by applicable law, Trustee, without demand on Borrower, shall seii the Property at public auciion to the highest
biddzr af the tirze aad place and under the terms designated in the notice of sale in one or more parcels and &i: any order
Trustee determines, Trustee may postpone saie of all or any parcel of the Property by public annsuncement at the tine
and olace of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shalf deliver ¢o the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implicd. The recltals in the Trusiee’s deod shali be prima facie evidenee of the iruth of the statiments made
therein, ‘Trustes shall apply the proceeds of thie sale i the foliowing erder: (a) te all cxpenses of the sale, including, but
not limited to, reason:ble Trustee's and sttoriacys’ fecs; (b) to alf sums secured by this Security Instrumont; and (¢} any
ercess to the porson or persons legally cotitled to it.

22, Reconveyance. Upon payment of all sums secured by this Security Instrumen?, Lender shall request Trustee to
reconvey the Propory ond shall surreader this Security Instrurcent and all notes evidencing debt secured by this Security
instrument to Trusies, Trustes shall reconvey the Property without warranty and without charge to the person or persons legally
emided to it Such person or persons shali pay any recordation costs.

23, Substitute Tiustee, Lender may, from time to time, remove Trustee and appoint a successor trustee to zny ¥
appoinied hercunder. Without conveyance of tne Property, the successor trustee shall succeed to all the title, power g
confered upon Trustze hierein and by epplicable law,

24, Afterneys’ Faes. As used in this Security Instrumest aed in the Note, "attorneys’ fees” shall include any attemneys’
fees awazded by an appallare couri. Form 2038 9/30
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25, Eiders to $03s Security Yastriment. i one or more riders are executed by Borrower and revorded tngether with this
Securiiy Instoumet, the covenants and rgreemaents of esch such rider shall be Incorporated into and shali amend and supplement
the covenanis and agreements of this Seurity Instremsnt as if the ridec(s) wore a part of this Security Instrument.

[Check applicebis hox{es)]
| Adjustable Rate Rider | Concominium Rider (] 14 Family Rider
Planred Unit Development Rider || Biweekly Payment Rider
Rate Improvemen; Rider Second Homs Eider

i

CIvapis L1 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and 2gr¢es to the terms aad covenants contained in this Security Instrument and
in any rider(s) execuzed by Borrower and recorded with

Witnesses: v /A %” y
S T % T2/ 77 (Seal)
Falk

- ra

Sendre A, -Barrower

{Seal)
-Bomrower

iSeal) (5

-Homawer -Borrower

STATE OF OREGCHN, County ss:
Cnthis 7t n dayof lay , 1897 » personally appeared the above namcd
Sandra A. Falz, A& Single Individual
and acknowledged

ae foregoing instrumntitobe hiz/her voluntary act and deed,

My Cominission Expires: Before 1ie:
{Official Seal)

Notary Public for Gregon

-8R{AA8) iza121.0: Fage 8 of & Form 3338 Q30
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Dzl Name and Tle of Officar {a.g., *Jene Doe, Notary Fubicny 1

A}
N oY
personally appeared ’\/\vth Q0 rand

Name(s) of Signet(s)

Lersanaily known to me ~ OR -] proved o me on the basis of satisfactory evidence to bs the person(s)
whose name(s) is/are subscribed to the within instrument
and acknewledged to me that nefshefthey executed the
sams in his/her/their authorized capecity(ies), and that by
his/her/their signature(s) on the instrurant the perscn(s),
or the entity upon behalf of which the person{s) z¢ied,
executed the instrument.

WITNESS my hard and oficial seal.

I gdatlfe_ (1 nife.

Signat rary Public

P ad v i Ta)

GFTIONAL

Though tha information bslsiv is rot required by law, it may prove vaiuable (2 porsornis relying an the doument and could crevent
fra:sdulent removal and reattechment of this form to another document.

Description of Attached Document

Title or Tyce o Decument: 1\\{‘ C (\\ ’\34\’ ng'\"

Mumber of Pages:

(3

signer(s) Other Than Named Above:

Capaciwy{ies) Claimad bv Signer(s
EAN ] by

Signer's Name:

: 3 Individual
Cuorporate Ofiicer 00 Corporate Officer
Titla(s): Title{s):
Partner — 5 Limited (2 General U Partner — O Limited T General
Attornsy-in-Fact & Attorney-in-Fast

Trustee e 0 Trustee

Guardian or Conservator i "Q. i ..} Guardian or Conservator
Other: of 1 Qther

Signer Is Representing:

= TN
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DAY
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ational Mlary ase geX . No. Reo:der: Csit Teb-Froe 1-800-876-6627
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ADJUSTABLE RATE RIDER ioanwno. 3-084-274

{LIBOR & Month Intlex (&3 Published In The Wall Sireat Joumel) - Raie Caps)

THIS ACJUSTABLE RATE RIDER is made this7t h dayof, #ay19s57 ,andis
incorporaiad inte and shiall be deernsd to amend and supplermient the Mortgage, Deed of Trust or Securi
Geed (te "Security Instrument®) of the same date givern by the undersigned (the "Borrower™) to secure
Borrower's Adlustable Rata Note (the "Note") ic

T Ny T N ue AN 1 T 1
(the "Lendar"} of ti1a Same tate end gdvefg‘lré\g"tﬁd prloéﬁri'y'dﬁc'?lbgd'lh Yneldeiit 3}? fhstfinent and located
at 1604 Kimberly Drive,Xiamath Falls,OR 97603
{Preporty Address)

TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
ATRILY PAYMENT, THE NOTE LIMITS THE AMDUNT THE BORRCWER'S INTEREST RATE

ADDITIONAL COVENANTS. In addition to the covenants angd agreements made in the Security
nstrument, 3orrower and Lender further covenant and agree as follows:

T HATE AND MORTHLY PAVRENT GHANGES

orovidss for an initial intarest rate of 190,37 50 9%. The Note provides for changes in the
i:d the monthly paymenis, s foliows:
7 RATE AND MCHNTHLY PAYMENT CHANGES

erest rate | wiii pay may changeonthe 1st daycf Junel@99 , and on that day
zvery six montns therealter. Each dat2 on which my interest raie could change is called a "Change Date.”
) g
: g with the first Change Date, my interest rate wili be based on an Index. The “lndex” is the
avera f intorcank offered rates for & month U.S. dollar-denominated deposits in the London market
('LiB 13 published in The Wzl Sireet Journal. The most recent Index figure available as of the first
husi ay of the mont imimediately preceding the month in which the Change Date oceurs is called the
“Current index.”
If the Index iz no longar avallable, the Note Holder will choose a new index that is based upon
comparabla information. The Mote Helder will give me notice of this choice.
{2} Calcuiation of Changes
Befors eash Change Date, the Note Holder will calculate my new interest rate by adiding
Five and 1/2 perceriagepolnts (5. 5060 %) tc the Current Index. The Note Holder wiil
1hen round the rasult of this addition to the nearest onz-gighth of one percentage point {0.125%). Subject o
the limits stziz4 in Section 4(0) below, this reunded amount will be my new interest rate until the next
Change Data.

The Nole Folder will then determine the amount of the monihly payment that would be sufiicient to
reuay the unpaid principal that | am expectad to ows at the Change Date in full on the Maturity Date at my
new Interast raie In substantially equal pay:nents. The result of this calcuiation will be the new amount of my
monthly payment.

D) Limits on inters3i Rate Changss

The interest 1ate | am required to pay at the first Change Date wil not e greaterthan 11.6250 ¢ or
el 10.3750 %, Thereafter, my Inioiest rate wiil never be increased or decreased on any single
{zhange Datz 1y more than Gne and 1/4 perceriagepoints( 1. 2500 %) fromtherate of
interest | hase bean paying for the precading six months. My interest rate will never be greater than

17.3750 %, My interest rate wili never be lessthan 1 0. 37 509,
{E) Eflfaciha

My new ir tarest rata will hecome effective on each Change Date. will pzy the amount of my new
monthly payrr znt beginning nn the first monthly payment date afier the Change Date until the amount of my
monthly payment changes agaln.
{F) Notice of Shanges

The Note Holder witt deliver or mzll to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
iaw {0 be gives me and also the telephone number of a person who will answer any question i may have
regarding the notice.
. TRANSFER OF THE PROPERTY OR A BEHEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as {ollows:
Transfer of the Property or a Beneficlal interast in Borrowsrlf all or any part of the Property cr any interest
i it Is sold or franstntved {or if & boneticlal interest In Borrower is sold or transfarred and Borrower is nota
natural persan) withcu! Lender's prior writien consent, Lender fay, at lis optlon, require immediate payment
in full of ali sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exarclse is prohibited by federal law as of the date of this Secuiity Instrument. Lender aiso shall not
exarcise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaiuate the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security wiii not be impaired by the loan assumption and that the risk
of a breach of any covenani or agreement in this Security instrument is acceptable to Lender.

MULTISTATE SIJUSTABLE RETE RINER - LIBOR g MONTH IHNDEN (A3 PUBLICHED IN THE WALL STREET JOURNAL)
{*ARS F-L25FR-GMOS INDEX F Psga tot2 Form 3138 6/24




o the foan assumption.  Lender also may requlre tha transferae 1o sign an esumption
acceptable to Lender and thai obilgatas thi transferse fo keep all the promises and
inthe Not= ard in this Security Instrumert. Bomower will continue to be oblinaiedd under
Serurity Instrument unless Lergler roleases Borrower in writing.
wercizes the eption o rouire immsdiate payrient In full, Lender shail olve Borrower notice
ties shali provide a period of not less than 30 days from thie date the notice is
delivered cr malled within which Sorrower must pay all sums secured by this Sesutity Instrumens.
Borower falis to pay these stms prior to the explrailon of this period, Lender may invoke any remedles
rrnittad by this Ssourity nstrument without further notice or demard on Borrowsr.
BY SIGNING BEI.OW, Borrower accepis and agrees to the torms and covenants containad in th
Adjustable Fate Rider,

o D AL

Berrowor sandra A. favk

{Soel)
Borrowor

Pags20f2
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HREA ALL-PURPOSIE ACKNOWLEDGMENT

State of

CEY

EREC K et v e R e e

County of

N “'? i before me, M\tﬁ"‘“ﬁ \\%’\\‘\X{ NOJVC\%

ta

personally appearad

Serdvn T anl

Hams aixd Titte of Gficer (ed. “Jang Doa,

N

PEACHEUEVAHITE
Corsrivion 10RO
=~ Colfana

OPTIONAL

ugh the info-mation balow is not required by izw, it may

Name(s} of Signe:(s)

Apersonally known to ma - OR ~J proved to me on the basis of satisfactory avidence to be the person(s}

whose nama(s) is/are subscribed to the within instrumer:
and acknowledged to me that he/she/they exscuted ins
same in his/her/their authorized capacity(ies), and that by
hisher/iheir signature(s} on the instrument the persaii(s),
or the entity upon behalf of which the person(s) acted,
executed the instrument,

WITNESS my hand and official seal.

N Viohelle (Jhts:

Signature of Notary Pubic

Prove valuable to persors relying on the document an could prevent

fraudulent reinoval and reattachiment of this fcrm to another document.

Dezcription of Attached DRocumans

i

- ; ! tpm
Titie or Type of Document: Af"&‘\ ‘;X \SrAGIe. 'Q/ g

Uocumeant Date:

Signer{s) Sther Than Named Above:

Numbsr of Fagss:

Capacity(ies) Claimed hy Signar(s)

Signer's Mume:

Individual
Corporatz Officer
Title(s):

O individual
5 Corporate Officer
Thile(s):

Partner — (3 Limited O General
~1 Atlornev-in-~zct
7 Trustee

Guardian ¢r Conservaior

Other:

Partner — (I Limiteg 73 General
Attorney-in-Fact
Trustee

Ul Quardian or Consetvator

7 Othern

"
7

PN S

Signer Is Representing:

o W'

%

WY,

5 Maticnal Netary Aszocis

I,

e
o

BN

Prod. Mo. 5607 Recsto- Gat Tor-Freg 125087646827
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