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TROST UIBD

THLS TRUST DEED, wads on MAY 12, 1597, between
VINCENT D. HERR and SRMANTHA L. HERR, husband and wife , z3 Grantor,
RHMERITITLE , &8 Trustee, and
ALANY K. ABNER AND DOMMNA ABHER , or the survivor thersof, as Beneficiary,

WITHESSRETH:
1tor irrevocably grants, bargains, seils ané conveys to trustee in trust, wwith
1 the properiy in RIBHATH County, Oregon, described as:
EXHIPIT A WHICH IS8 HADE i PART HPFRECY BY THIS REFERENCE

LGW >“r hereafter appertaining, and the rente, issues and profits thereof and all fixtures now ¢ hereafter attached to or used in conneciion
with the property.

FOR THE PURPOSE OF SECURING PERFGRMANCE of each agreement of grantor herein contained and payment of the sum of
*HFETY 51X THOUSAMD TWO HUNDRED FIFTY®* Dellars, with iniercst thercon
according 10 the terms of a promissory uote of even dute herewith, payable to beneficiary or order and made payzable by grantor, the
final nzymeat of principal and interest Yiereof, if not scouer paid, to be due and payable May 5 2002 .

The date of maturity of the debt secured by this insirument is the date, stated above, on which the final instaliment of said note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alicnated bﬁ, the grantor withouw {irst having obiained the written consent or approval of the beae:3uiary,
then, at the beneficiary's optien, all obligations secured by this instrument, irrespective of the maturity dates expressed therein <7
herein, shail become immediately due and payable,

,To protect ihe security of this trust deed, grarior agrees:

i. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of said property.

2. To complete or restore promptly and in good workmanlike manner any building or improvernsat which may be constrcted,
damaged or destroyed thercon, and pay wiien due all costs incurred therefor. .

3. 1o comply with all laws, ordinaiices, regalaiions, covennts, conditions and restrictions zffecting the property; if the beneficiary
so reguests, to ijoin in executing such financing statements pursuant tc the Uniform Comumercial Code as the beszficiary ma require
and to pay for liling same in the proper public office or offices, as well as the cost of ll lien searches made kv filing officers or
searching agzicies as may be decmed desirable by the beneficiary.

4. To provide and coniinuously maintain insurance on the buildings now or hereafter crected on <cid premises against loss or damage
by fire and such ouher hazards as the beneficlary may froum time to time require, in an amount not l2ss than the full insurable value,
written_in compan!ics acceptable to the beneficiary, with ioss payable to the laiter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall faii for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or heresfter placed ou said bildings, the
pepeficiary may procur: same at grantor's ¢xpense. The amount collected under any fire or other insurance policy may be applied by

ciary upon an?' indebtedness sccured hereby and in such order as beneficiary may determine, or at option of beneficiary the
amount so collected, or any pari thereof, may be released to grantor. Such application or release shall not cure or waivé any
defuult or netice of default hereunder or invalidate any act done pursuant to such notice.

5. Te keep said premises free from construction liens and to pay all taxes, assszsments and other charges that may be levied or

ssessed upon or againsi said property b=fore any part of such taxes, assessments and other charges become past due or delinquent and
cromptly celiver receipts therefor o bepeficiary; should the grantor fail to make payment of any taxes, zssessments, insurance
premiums, licns or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, bensficiary may, atits option, make payment thereof, and the amount so paid, with inierest at the rate set forth
in the note sccured hereby, togetier with abligations described! in paragraphs 6 and 7 of this trust deed, shali be added to = < become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof ard for
such payments, with intciest as aforesaid, the property hereinbefore described,” az well as the grantor, shall be bound to the same
extent that they are bound for the payiuent of the oblizarion herein described, and ail such payments shall be immediately due and
sayabie without notice, and the nonpaymen thereof shail, at the option of the beneficiaty, render all sums secured by this trust decd
immedicicly dus and payable and constifute a breach of this trust deed. i

6. T pay all costs, fers and expenses of this trust deed including the cost of title search as well as the other costs and expenscs of
the trusiee incurred in concection with or in enforcing this obligation and tiustee's and attarney's fees actually incurred.

7. To appear in and defend any action ov procesding purporting to affact the security rights er powers of beneficiary or trusice; @
i suit, acion er proceedipg in which the beneficiary or truste: may appear, including any suit for the {arziosure of tiis desd,

all costs and expenses, including cvidencs of title "and the benzeficiary's of trustee's aitomney's fees; & iwount of atiorpey's
o in this parsgrmph 7 in all cases shell be fixed by te triaf cotirt and in the event of an appeat judgement or
soithe trial court, grontor furibor agrees to pay such sum s the appellate court shall adjudge reasonable as tf beneficiary’s
stue's attorney’s fors on such appeal.
{35 mutually agreed iy R

8. In the evers that any portion or all of said property shall bz taken under the right of eminent domain or condeinnation, beneficiary

shall have the right, if if so clects, to require that all or any portion of the monies payable as compensatios: for such tzking, which are

togerner wiih all and singluar the teniments, hereditamnents and appurtenances and all other rights thereunto belonging or in anywise

A

NOTZ: The Trust Deed /.ot provides that the Trustee hereunder must be cither an aiterney, who is an active member of the Oregon
t2 Bar, a hank, trustc ings and loan association suthorized to do brusiness under the laws of Oregon or the United
. atitle insuzancs ; insure title to real properiy of this state, its subsidiaries, atfiliates, agenis or branches,

> 183 row sgent teensed under GRS 696,505 1o 624,585,
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i excss of the amount reruires to pay all reasonable costs, expenses and aitomey’s fees necessarily paid or incurred b?r grantor in such

roceeginge, shall be paidto beneficiacy ond applied by it first upon any such reasoxzhle costs and expenscs and attornay ' fees,
both in t o and apgeliste courts, necesserily paid or incurred by beneficiary in such proceedings, and the balance applics tpon the
indebtedness secevss beieby; and granter agrees, at its own expsnze, o take such actions and execute such instraments =s chail pe
necessary in obtaining sech Comypensation, promptly upes beseficiary's luques:.

9. At time and from tma > rime epon written twines? of beratficary, payreent of its fees and presentation of this deed and the
aote for rsement (in case of full reconveyances, 7or cancellation), without affecting the liabilily of any person for the paymes: of
ihe indebiesess, trustze may (a) consent to the making of any map ur plat of said property; (b) join in granting any sasement or
creating any restriction theréon; (c) join in ar subordination or other agreement affecting this déed or the lien or charge thercof;
(dj rzconvey, without warranty, all or any pari of the pm{pcny. The grantee in any reconveyance may be described as the “perscn ot

2750NS legai!y entitled thereto,” and the rectials therein of any matters or facis shall be conclusive proof of the truthfulness thereof.

iustez's fees for any of #12 services mentioned in this paragph shall be not less than 35. )

10. Ugpon any defanlt gmmﬁmm&nmmmi:mmmwﬁmw%wmmmeﬁmwmm@ngmmWamer
to be appointed by a ceuit, and without regard to the :?e,quacy of any security for the indebtedness hereby sécurad, entér upon nd
take possession of sulil oroperty or any part thereof, in its own mame sue or otherwise collect the rents, issues and profits,
includin ose past due and unpaid, and apply the same, iess costs and expenses of operation and collectien, including reascmable
attomey upon any indebtedness secured bereby, and in such order as beneficiary may determine.

il. The catering upon aad taking possession of said property, the collection of such rents, issues and profiis, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or daminge of the property, and the 2pphication or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invilidate any act done pursuaat to such notice.

12. Upon default b ntor in payrient of any irdebtedness secured hereby or in his performance of any agreement hereunder, time
being of tie essence withi respect to such paynaent and/or performance, the beneficiary may declare all sums securcd hereby immediately
due and payable. Insuch anevent the beneficiary ar his election may proceed to foreclose this trust deed in equity as 4 mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue anv other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
described rea -p-roper(iiy to satisfy the obligation sccured hercby whereupon the trustee skli fix the time and place of sale, give notice
thereof as ihea required by law and proceed to fereclose this trust deed in'the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the granior or any other person so privileged b?' ORS 86.753, may cure the default or defaulis. If the defauit
consists of a failure to pay, when duc, sums secured by the trust deed, tae default may be cured by payiug the entire amount due &t the
time of the cure other ih:n such portion as would not then be due had no default occurred. Any other default that is capabie of being
cured may be cured by icadering the performance required under the obligation or trust deed. "In any case, in addition 10 curing e
default or defaults, the percon effociing the cure shail pay to the beneficiary all costs and expenses actually incurred i enforcing the
vbligation of the trust deec together with trustee's and attorney's fees not exceeding the amourts provided by law.

14.” Otherwise, the sule shall be held on the date and at the time and place designated in the notice of salt or the time (o0 whick said
sale may be postponed s provided by law. The trusies may sell said property either in one parcel or it separale parcels and shail
sell ihe parcel or parcels at awction io the highest bidder for cash, payable at the time of sale. Trustee shall deiiver to the purchaser
its deed in form as required by law (:enveg'inlg the property so sold, but without any covenant or warranty, express or implied.
The recitals in tie dced of any matters of fact shall be conclusive proof of the truthfulaess thercof. Any person, excluding the trucree,
but including the grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant to ‘the powers provided hercin, trustee shall apply the proceeds of sale to paymant of (1) the
expenses of sale, includiag the compznsation of the trustee 2nd a reasonable charge by trustee's attorrey, (2) to tie cbhigation

ecured by the trust desd, (3) o all} persons having recorded liens subsequent 10 iﬁe tﬁ,e interest of the trustee in the trust deed as
teir Iniegests may ippzar In the order of their priority and (4) the surplus, if amy, to the grantor ur to his successor in interest
entitied s such surplus.

16. ¥eneficiary may from time to time appoint a Successor oI successers to any trustee named herein or to any successor tiusice
appointed hereunder.” Upon such appointment, ard without conveyance to the successor trustee, the latter shall be vested with afl
aile, rowers and dutics conferred upon any irustee hizrein named or appointed hereunder. Each such appointment and substitution shall
2 made by written instrument executed by beneficiary, which, wiien recorced in the mortgage records of the county or conunties in
wiiich tiwe property is situated, shall be conclusive proof of proper appointment of the successor irustee.

17. Trustee accepts this trust when this deed, duly cxecuted and acknowledged is made a public record s provided by izw. Truste ic
not obligated fo notify anly gaﬂy hereto of pending sale under zny other deed of trust or of any acticn cr nroczeding in which grantor,
oeneficiary or trustee shell be a party unless such action or pro-ceding is brought by trustee,

The grantor vovenants :nd agrees {0 and with the beneficiary and the beneficiary's successor in interest that the grapiar is lawfully
seized in fee simple of the real property and has 2 valid, unéncumbered title thereto and that the grantor wili warrant and forever
defend the same against ull persons witomsoever.

WARMING: Unless grantor provides beneficinry with evidence of insurance coveruge as regaired by the contract or leaxn
agrecinent beiween thera, beneiiciary mtay purchase insuranc: at grantar's expesse fo protect Goneficiary's imferest.  This
insurar.ee may, but need net, aisy protect grantor's interest. If fhe colinteral becomes damaged, the coverage porchased hy
&m%hwmwm&ywawdzmmMMwmﬁ@mﬁgwmnGmMmmahwrmmdmemwm@bymwi@gw@m&
“hat granter has obtained property covernge clsewherz, Grantor js responsible for the cost of any insurance coverage purchased
9y beneficiary, which cost may be added to zrantor’s contrect or loan balance. If it is so gdded, the interest ratc onthe onder-
iying contract or lean wiil apply iu it. The ¢ifective date of c:-vem{;e may be the datz grantoer's prior coverage lapsed or the date
geantor failed to provide preoof of coverage.  The coverage beneliciary purchases may be considerably more expensive than
‘nsurence granter might otherwise obiain alone ar:d may not satisfy any need for property damage coverage or any mandatory
fiability insurance requirerneats imposed by znplicable [aw.

The grantor warrants that the proceeds of the 10an represented by the above described note and this trust deed are:

{a) erimanily for grantor's personal, family, or household purpesss  [NOTICE: Line out the warranty that does not apply]
(b) for an organizatioa, or feven if grantor is a natural rscn; are for business or commercial purposes.

This deed applies to, inures to the besefit of and binds 2l parties hereto, their hieirs, legatees, devisees, administrators, executors,
personal representatives, succescors, and ussigns. The term beneficary shall mezn the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a benefiziaty herein.

In construing this morntgage, it is zaderstood thai the mortgagor or mortgagee may be more than one person; that if the context 50
requires, the singuiar shalf be taken to mean and include the piural and that generally all grammatical changes shall be made, assurmed

implied to make the pruvisions hereof apply equally to corporations and to individuals, .
RIS %"W nerevnio set his hand the day ggd yegr first above writien,
A TYUARY
CLIG-CHECON

NNO, 040231 @ TGl
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STATE OF Oregon , County cf Kianath }ss.

May 14, 1537
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