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TRUST DEED

THIS TRUZ" DEED, wade on May 14, 1997, between
TRUSTEZ3 OF THE L& MARS $ILY TRUSY , as Grantor,
AMERTITITLE , &8 Trusteg, and
LYNY M. NATALE, as Beneficiary,

WITNESSELE:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
of sale, the property in KLAMATE County, Oregon, described as:

N1/2 8i/2 NWi/4 NW 1/4 of Section 21, Township 36 Souch, Range 9 East of
the Willamette Meridian, Klamath County, Oregon.

Si/2 S1/2 WW1l/4 NWl/4 of Section 21, Township 36 South, Rance 9 East of
the Willamette Meridian, Klamath County, Oregon.

THERE SHALL BE NO COMMERCIAL CUTTING OF TIMBER UNTIL THIS TRUST DEED AND THE
NOTE SECURED HEREBY ARE PAID IN FULL.

together with all and singluar the tenemeats, herecitaments and appurtenances and all other rights thercunto belonging or in anywise
nQ\x %{ hereafter appertaining, and the rents, issues and profics therect and all fixtures now or hereafter attached to or used in connection
wih the property,

FOR THE PURPOSE OF SECURING PERFURNMANCE of each agreement of grantor herein contained and payment of the sum of
“*TWENTY TIVE THOUSAND** Dellars, with iiesest thercon N
according to the terms of & J)romissory note of even daie herewith, payable to beneficiary or order and made payable by grantor, the
final payment of princinal and interest herect, if not sooner paid, to be duc and payable Aqgust 15 2007 .

The d\;te of maturity of the debt sccured by this instrument is the date, stated above, on which the final insixllment of said notc
necomes due and paysole.  In the event the within described property, or any part thereof, or any interest therein is sold, ‘agreed to be
sold, conveyed, assigried. or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.,
then, ai the bereficiary's option, all obligations secured by this instrument, irrespective of the maturity daies expressed therein or
herein, shall become inunediately due and payable.

To protect the security of this trust deed, grentor agrees: 3 . .

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provemert tiiereon; net to comuit or Ferrmt any waste of said pr&perty. .

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may &2 constructed,
damaged or destroved thereon, and pay when due all cests incurzed therefor.

3. To comply with 2l laws, ordinauces, regulations, covenants, conditions and restrictions atfecting the property; if the beneficiary
so requests, to join in =xecuting such financing statements pursuant to the Uniform Comrrorcial Code as the beseficiary may require
and t¢ pay for filing sane in the  PIOper Jublic office or offices, as well as the.cost of all lien searchies made by filing officers or
searching agencies as may be deemed desirable by the beneficiary., )

4. To provide and continuously maintain insurance on the buildings now or hereafter erected en said premises against loss or damage
by fire' and such other hazards as the beneficiary may from time to time require, in an amount not less than the full insurable value,
written in companies acseptable to the beneficiary, with loss payabie to the latter; all policies of insurance shall be delivered io the
bereficiary as. soon as insured; if grantor shall fai] for any reason to' procure any such insusance and o deliver said policies to the
beneficiary at least fifteen days prior to ihe expiration of any policy of insurance now or hereafter placed on said buildings, the
bepeficiary may procure same at grantor's expense. The amount collected under any fire or other insurance policy ma{)be zf? ied by
beneficiary upon any indebtedness secured herebwand in such order as beneficiary may determine, or at option of beneficiary the
entire amoun: s colfested, or any part thereoi, may be released to grantor. Such application or release shall not cure or waive any
default o notice of dzfault hereunder or invalidsiz any act done pursuant to such notice.

5. To keep said premises free from, construction liens and to pay all taxes, assessmients and other charges tha! may be levied or
assessed upon or agairst said property before any part of such taxes, assessments and other charges become past due or delinquent and
prommnly deliver receips therefor to beneficiary; should the grantor fail (0 make paymeut of any taxes, asscssments, insurance
preriiuniis, liens or cther charges payable by grantor, either by disect payment or by providing beneficiary with fuads with which ©
make such payment, beneficiary may, at its opticn, make paymeat thiereof, and the amount 0 paid, with interest at the tate set {orth
in tize note secured heribv, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt sccurad by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and fer
such payments, with intercst as aforesaid, the mo;{;eny hereinbefore described, as well as the grantor, shall be bound ic the same
extent that they are bound for the payinent of the obligation herein described, and all such payments shail be immediatcly due and
payable withouf notice. and the nonpayment thersof shall, at the opticn of the beneficiary, render all sums secured by this trust deed
mraediately dus and payable and constitute a breagh of this trust decd.

&. To pay ail costs, fees and expenses of this trust deed including the cost ot titie search as well as the other costs and expenses of
the trustee incurred in coanection with or in enforcing this obligation zud trustee's and attorney's fees actually incurred.

To appzar in and dedend any acijon or proceeding purposting to affect the security rights or powers of beneficiary or trusiee; and
iy suil, action or proceeding in which the beneficiary or trustec may appear, including eny suit {or the foreclosure of this deed,
costs and expenses, including evidenes of title and the beneficiasy's or trustee’s dutorney's fees; the anouni of attorney's

iongd in this paragraph 7 in 58 cages shall ba fixed by the trial court and in the event of an appeal from aay judgement or

s of thie trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's

r trustes's attorney's ‘ees on such appeal.

t is inutuaily agreed ihatt

8. Tn the eveni ihat any portion or all o seid preperty shail bz taken undar the right of eminent domsin or condemnation, beneficiary
shctt have the gt if it 30 elects, to require that Al or any nortion of the montes payable as compensation for such taking, which are

: The Trust Deed Act provides that the Trostee hersnunder inust be either an zlrorney, who is an active member of the Oregon
s Bar, & bank, i7ust company, or savings and loan associatior authorized to do business under the laws of Oregon or the Unilcd
a iitie inserance company authsrizad o imsure titie o real ey of this state, its subsidiaries, affiliates, agents or branches,

-d States or any ageacy thereof, or an esciow agent licensed undar ORS 696,505 to 656,585,




i pxcess of the amount 2aquired to pay all reasonablz COs(S, £XIENSES 214 attorney's fees necessarily paid or incusred by granter in such
scedings, nall be paid o beneficiary and appiied by it first upon any such reasonable cosis and espenses and altomney's foes,
int i and appellz e courts, necessarily paid or jncurred by beneficlary in such p ings. and the hxiance apriied upon the
nd=htedness secursd nereby; and grantor agress. A its own expense, to take such octions and execute sneh iostrumenss 25 shall be
ascessary in ootainin g suck corpensation, prompily upon beneficiary’s request. ) . . . N

9. Aty me oot from e to 1ime upon witen request of bencficiary, payment of its fees zod presentation of this deed and i
oote for endorsement (ia 2ase of fall reconveyancas, for cangellation), without affecting the Iizhility of any person for the payment o}
e iedebtedness, trustes may () consent 1o the making of any map ot plat of said property: (b} joinin ‘Eranting any easement ur
creating any resitiction thereom; () join ip any subordination or other agreement affecting s déed or the lien or charge thereof;
(d@) reconvey, without wamanty, all or any pust of the property. The grantee in an}' reconveyance may be described as the "person ar
persons iegelly entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.
Trustee's fces for any of the corvices mentioned in this paragraph stall be not less than $5.

10. Upon sny default by grontor hereunder, henaficiary Teay at any time without ntice, either in person, by agent or by a receiver

sinted by & couft, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take property or any pat thereof, in its own pame sue or otherwise collect the rents, issues and profits.
inciuding these past due and umpaid, and a ply ihe suine, less costs and expenses of operation and collection, including reasonablc
attorney's fees upon any indebtedness secured ereby, and in such order as beneficiary may determine.

11. Ths entering upon and taking possess:on of said property, the coliection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensaiion or awards for any taking or damage of the property, and the application cr release ihereof
a5 aforesaid. shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such noticc.

12. Ugon default ©y grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence wita respect to such gaym_eq: and/or performance, the beneficiary may declare ail sums secured hereby immediately
due and payable, In suchanevent the beneticiary at hus election may proceed to foreclose this trust deed in cquity as a mortgage or
direat the trusiee tc foreclose this trust deed by #dvertisement and sale, or may direct the trustee to pursue any other’ right or remedy,
eithor at law or in equity, which the beneficiary inay have. In the cvent the beneficiary elects to foreclose by adveriisement and sale,
the beneficiary or the irustee shall exccute and cause to be recorded his written notice of default and his election 10 sell the said
described real property ‘o satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then 1equired by law and proceed to foreciose this trust decd in the manner provided in ORS 86.735 10 86.795.

13 After the trustze fas commenced forcciosure by advertiseracat and sale, .and at any time prior to 5 days before the. date the
trusiee conducts the sale, the grantor or any other person so privilezed by ORS 86.753, may cure the default or defaults. If :e defauit
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due st the
fime of the cure other than such portion as would not then be dve fied ne default occurred. Any other default that is capable of being

o may be cured Ly tendering the performance re wired under tie obligation or irust deed. "In any case, in addiiion to curing the
ofault of defults, the person effecting the cure shall pay to the beneficiary all costs and expenses 2ctually incurred in enforcing the
obligation of the trust d=cd together with trustee's and attoracy’s fees not exceeding the amounts provided by law.

14" Othervise, the salz shall be held on the datz and at the time and place designated in the neice of sale or the time to which said
sale may be postponed as provided by law. The trustee may seli said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction 10 the highest bidder for cash, Iia able at tne time of sale. Trustee shall deliver to the purchaser
its deed i form as recuired by law conveying the pro‘pcrty so sold, but withcut any covenant. or warranty, €Xpress or implied.
The reeitals in the deed of any matiess of fact shall be conclusive proof of the truthfulness thereof. Any person, exc uding the trustee,
but inciuding the grantor and beneficiary, may purchase at the sale.

15. “When irustez sells pursuaut to the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the

expensss of sale, including the com ensation of the trustecand a reasonable charge by trustee’s atiomey, (2) 1o the obligation
secured by the trust Geed, (3) to all persons kaving recorded liens subsequent to thetie interest of the trustee in the trust deed as
their intefests may appear in ihic order of their priority and (4) the susplus, if any, to the grantor or ic his successer ia interest
entitled to such surpius.

16, Reneficiary may from timegto lirse @ppoint a SUCCESSOr GF SUCCESSOTS 10 any trustes named hercin or to any successer trustes
appointed herzuncer. Upen such zppointment, and without coaveyance (o the siiccessor trustee, the laiter shall be vested with atl
titlz, powers 214 dutiss conferrad upor. any irusiee herein named or sppoinied hereunder. Each such appeintment and substitutior i
be made by written instrument executed by beneficiary, which, when recorded in the merigage records of the county of ¢2Gntics in
which the property is situated, shall be conclusive proof of proper ap rointment of the succes:ar trusiee. )

{7, Trusice accepts this trust when his deed, duiy evocuted and acknowledged is made a public record as provided by law. Trusiee 1s

: igored to notify any gzmy hereto of pending saie dnder any other deed of trust or of any action/or proseeding in which granter,
be ary or trustee shali be a pariy un’ess such zction 67 proceeding is brought by trustee. .

The grastor covenants and agrees to and with the beneficiary and the beneficiary's successor in inierst that the gramer is lawtully

eized in fee simple of the real property and basa valid, uncncumbered title thereto and that the arantor will warrant «nd forever
defend the same against all persons whorsocver.

WARNING: ‘Gnkss prantor provides beneficiary with evidence of insurance coverage as required by the coniract or loan
agrecinent between themn, bencficiary may purchase insurance at arantor's expense fo protect beneficiary's interest. This
insurance may, but need not, 1i50 protect grantor's interest, It the collateral becomes damaged, the coverage urchased by
beneficiary may not pay any ciriin made by or against grantor. Grartor may lstes cancel the coverage by providing evidence
that grantor iias obtained properiy coverage elsewhere. Grantor is respensible for (5 cost of any insurance coverage purciased
by beneficiary, whick cost may be added to grantor's contract or loan Halance. If it is co added, |ihie interest rate on the under-
Iying coniract or loan vill appiy to it. The eifective date of eoveraze may be (iie date grantor's prior coverage iapsed or the date
granvor failed to provide proot of coverage. 'The coverage beneliciary purciiases may be considerably more expensive than
imsurance grantor might otherwise obiain alone and may not satisfy any need for property damage coverage or any mandatory
flability insurance requirements imposed by appiicable law.

The grantor warranis that the procesds of the loan represented by the above described note and this trust deed are:

{a) primarily for grantor’s personal, family, or household purposes g@r!% 2. pug angy that does not apply]

Y FOTRE R IAE BT ﬁ%é@éﬁ%iﬂ%?ﬁié X?i@%ﬁtﬁéﬁ‘&}%x &&é’iﬁr‘ Jetreds ke TSR,

This deed applies to, inures to the Benefit of and binds all parties hereto, their heirs, legatees, devisees, adminjstrators, executors,
perscnal rcpresentatives, SUCCESSors, and assigns. The term beneficary shall mean the holder and uwoer, including pledgee, of the
contract secursd herchy. whather or not named as a beneficiary herein.

In consiruing this moi:gage, it is vnderstood that the mortgagor of mortgagee may be more than one person; that if the context so
sequires, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be inzde, assumed
and implied to make 1o provisicns hereei apply equally to corporaiions and to individuals.

WHEREOF, said grantor hes hereundo sof his hand the day and year first ahove writtes.
BEBEDHE,
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Tris ins ment was acknowledged before me on ZlSw i
B TRNT.—‘

By  RAVMOND %. LA MARR, as TRUSTEE and by SENDRR, 5L TEUSTEE of LA
MARR FAMILY TR
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SEOURST FOR FULL RECONVEYANCE (To be used only wizca cbligations have been paid)

s

TO:

The undersigned is the jegal owner and nolder of all indebtelness secured by the fercgoing trust deed. All suias secured by the trust
dead have pesn fully paic and satisfied. You hereby are directed, on payment o yau of any sms owing to you uncer the tenms of the
zust deed oF prrsuart to statuse. to cancel ali eviderces of indubtedness secured by the trust deed (which are delivered to ¥10\1 nerewith
guether with ths irust deed) and to reconvey, without warranty, (o the parties designated by the terms of toe trust deed the estate now
neld by you under the same. K zil reconveyanze and documents 1o:

DATED: , 19 .

Do ot lose or destroy this Trust Deed OR THE NOTE which it securcs.
Poth must be delivered to the trustes for cancellation before

reconveyance will b2 made. Beneficiary

TATE OF OREGON : COUNTY OF KLAMATH: ss.

Amerititle

the 15th
AD.19 87 3:47 o'cleck

P. M., and duly recorded in Vol Me7

Mortgages on Page 15013
Bernetha G. Letsch, County £k
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