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TEHIS TRUST DEED, mado this ....aGhR 7 f , between
e BPGAR
' . s ‘ v as Grantoz,

I‘g(’ e 2
3k . . a3 {rusfee, and

. , as Beneficiary,
WITNESSETH:
Grantor irrevocably grents, bardains, sells and conveys fo trustse in trust, with powsr of sale, the properly in

_Rlamrxf;_‘? N e, Seumiy, Oregon, described as:
The N i & 174 SFE 1/4 of Section 23, Township 36 South, Range 10 East of

the Villametts Mercidian, in the County of Klamath, Scate of Oregon.
CODE 8 MAP 3610-2300 TL 2000 :

NO TIMEER LOCATED ¢ THE ABOVE DESCRIBED PROPERTY MAY RE CUT EXCEPT FOR
PERCONAL USE BY GRANCOR UNTIL THE DEBT SECURED BY THIS TRUST DEED IS PAID
IN FULL

togothar swith =il and ejngz:?ar tho tenements, hereditarmants end appurtenances snd all other rights therounto belonginng or in anywise now
ar herectéor appertaining, and the rents, issues and profita theraof and all fixtures now or herealter attacked to or usod in conmection with
the property.

FOR THE FURPOSE OF SECURING YERFORMALCE of each sgrosmant of grantor herein contained and payme:nt of the surm

TWENTY TROUSAED AND NO/100-=rwmmmomomroosssnlnss

[ 1 —— K o
($201(’00 00 == “Dollars, with interest thereon according to the terms of a promissory
ot of even date herawith, payable to banctizinry or order and mude by grantor, the final payment of principal and interest herect, if

act sooner raid, to be due aad payable }53)(16;7002‘« I § - S .

The date of maturity of the debt secured by this instrumont s tho dale, stated above, on which the final instaliment of the nofe
Becomas die and payable. Should tha grantor sithar agres to, attempnt fo, or aciuslly sell, convey, or assign all {(or any part) of the prop-
erty or all (o nny pars} of grantors intersst in it without first obtaining the written consent or apoioval of the bensticiary, ther, at the
Leneiiciary's option*®, gl oblijafions secu &5 thiz ins!rument, irrespective of the maturity dates oxpressed therein, or herein, shell be-
cemn immediatsly dus and payable. The exzecution by grarier of ar. earreat money agreomoni** does not constitute a scle, converania of
assignmant,

Tc protect the secu:ity of this trust deed, grarior ngrees:

1, o profert, presarvo and mainfain the nroperty in good condition and repair; not to remove of demoalish any buiiding or im-
provemani tharecn; not fo coramit of parmit any wasts of the propecty.

3. To complete ar o tere promptly and in £ood and habitebly condition any building or improvement which may be construcied,
damaged or desiroyed thereon, end pay when due all cosis incurred ¢herafer.

3. To comply with all laws, ordinances, redulations, covenarts, conditions nad restrictions atfecting the property; il the Beneficiary
£ requesis, to join in executing stich finavcing statomants pursiané to the Uniform Comienercial Code as the bensficiary may reguire and
to pay for %iing zeme in the propsr public offico or offizes, as weil as the cost ot all lien searches mads by liling ofticers cr scarching
agencizs as may bo decmad desirable by the beneliciary.

4, To provide and continucusly maintain insurance on the Buildings now or horeaiter erected on the propesiy inz“ Igss or
damage by fire and such o‘her haracds as the bereficlary may irori time i time require, in an amount not less than 8. i ...\,'Eil
wrritfen in companios accertasle fo the heneliciary, with loss payatle to the latter; all policies of insurance shall be delivered to the bene-

ficiary asz soon ag insured; if the grantor shall tail for any reason fo procure any such insurance and to deliver the policies to tha beneliciary
ot least ittaen days prior fo ihe expiration of any policy of insurance now or hereafter glaced on the buildings, the beneficiary may pro-
cura tho sams ot drantor’s expenze. The amotid cofluated under any fire or other insurasce pelicy may be applied by beneficiary upon
eny indebtecnass sacured horeby ard in such order as benaficiary may determine, or at option of bensficiary the entire amount so collected,
cr any part thereof, may ba relce ad to grantor, Such applicaticn or relesse skall not cure or waive any default or notice ot default hore-
under or invalidate any act dons pursuant to such notice.

5. To keep the proporty lree from corstruction liens and fc pay all taxes, assesaments anid other charges fhat may be levied or
rssessed upon or against tho property before any part of such taxes, assessmonts and other charges becoms past due or delinquent and
promptly delivar rocaipts thorefor to bensticiory; should the srantor Iail to make pzymont cf any taxes, assessments, insurance premiums,
liens or other charges payasle by grantar, eithor by direst payment or by providing beraficiary with funds with which fo razke such pay-
ment, Seneliciary may, of it: option, make payment thereot, and the amount so paid, with interest at the rate zet forth in the note
cscured horeby, together with the obligations described in poragraphs 6 and 7 of this trust deed, shall be sdded io and becoms a part of
the debt secured by thiz trust deed, without wajver of any righis arising from breach: of any of ths covenants hereot and for such payments,
with interest as aforesaid, thy propaety Eercinksfore desccibed, as well as the greinicr, shall be bound fc the same extent that they are
Sound for ths payment of the obliation heroin described, and ali such payments shall be immediately due ond peyable withaut notice,
and tho nonpayment theceof shal!, at the option of the Leneticiary, render al! sums eacured by this trust deed immedistel; <ue and pay-
able pnd constituto a broach ol this irust deed.

5. To pay all cosis, fees and exponsas of {hin frust including tha cost of fitle scarch 43 weil as the other costs and expenses of ihe
frusios incurred in connsciion with or in enforcing this o®iization and frustes’s and attorney's fees actually incucred.

7. To appesr in nd dofend any action or procesding purporting to atfecs the security rights or powers of beneficiary or truutee;
and In any suit, astion o preceeding in which the bensliciary or trustes auty arn including any suit for the foreclosure of this deed
e any suit or action ivd to this instrument, including but not limited lo ifs va dity and/or enforceability, to pay all costs and ex-
penses, including ovidants of title and the bensliciary's or trusteo’s atforney fo the amount of attorney fces mentioned in this para-
graph 7 in ali cases shall b2 sived by the irial court and in the event of an appeal from any judgment or decree of the trial court, granter
furthor agrees to pay such tums st the appellate court ahall adjudse reasonable as the beneliciary's or trustes's attorney fees on such appesl.

It is muiually agrcad that:

Q. In tho event thar any portion or all of tha properiy shall be taken under the right of eminest domain or condemnation, fans-
Heiory shall Rave the right, if it so olacls, to requiis tiizt sll or eny portion of the monies payabie us compensniion fer sush taking,

NOTE: Tho Trust Dead Al providis thai the husisa payaerdar moi be pithar =a eHomay, who 18 80 eclive member of the Oregon Stz Bat 3 tzak, trnt eompany
" e

ot g3viage and foan assosiation authorized to do husineds uader $ho tsws of Gregon er the Ualted Blatse, » fie Inturance company #uthaiized 12 Asuss title i3
arparly of this stals, its subsidionics, sthillztas, s38n1s or bronchss, the Unled Siies of sny 2g3ny therual, 6F 21 £sciow anent ficensed under RS 6505051 653.585.

TWARNING: 12 USC 1701143 regaiates ang sy prehibl axercle: ¢f this aptien.
i spch an agreamon! address the lesue of oblalning beneilelans's consent In compicta stelall,




wiivis are In excors of $he amaums revasited fo gey all roasenzils claie, azponses

o mesk procendings, chall bs paid to Lanstlcinry sad epplied by {4 Hisd ipen o SORAGIE coety and evzenees and atferpaye

] cirial ond gppeitats corts, nocasecrily rofd of Inastred by Sencileint 3 I sech precasdings, and the baisnce applied upon the indebted-
cacured derody: snd gdeantor ajrees, a7 lta own expenss, fo daks sl acrions end exscute such instrumenty ap ghal! ¢

lzining such anseilon, promptly spin Senell:iey’s requost,

> ant’ from diine to ¢ wphon written roquoed of Gensticlary. payeaent of ita fees cnd preseniniion of thix deed and

3 iwote for enderzeniont (in care of full recorvavences, for csncel'atlon), withouai sifacing the linkility of any pereon for the paymens of

{52 indebledness, trustes mny (=) conzent dc the making of any map or glat of the rroperty; (6} join in Eranting any eszsaent or creaf-

ing any restsiction thereen; (¢} join in any subordinztion or oif sr 2frecinsat allecting thia doed or the ljon or charfe thereof; (5)

reconvey, without warranty, =li er any part of the pregacty. The granfee in any reconveyante mey be doccribed ps the “percan or persona

fegally entitled thereio! 0 recitals tharein o sy mstisre o fgcte uhall be conclusive proot of the truthfulpess thereof. Trustee's
‘223 for any cf the ssrvices atienod in ithis peragraph shell L rof l2zs than 85,

10. Upon any dofeuis grantor hereunder, Lemgiiclary mey af any #imo without notico, either in person, by agent or by a receiver
to be appointed by o court, nd withous regerd to ths adequacy of ary sscurity for the indehtedness hersby secured, entor upon and take
Easseszion of € proporty o any pard thareol, in i3 ovn nEme suy or othonwziss collont tha rents, issues and profits, including those rast
dize and unpaid, and npsl- ke 3, less costs end expensas of operation and colleciion, including reasonabie atfornsy's fees upon any
indebtedness socured hereisy, asud in such ordor as banoiiciary may determiso.

11. Tho entering upon gna taking possescion of tha Property, the collsction of such ronts, issues and prolils, or ha rroczeds of lire
and othse fnsuranze pelicios or compensation or awards for any taking or damaga of the proparty, and the application or releass therect E
aferesaid, shall rot cure or waivo any default or notlco of default nereundsr or invalitais any act done pureuant to much nofice.

1. Ugendstault by granter in payment of any indeZtedness sactired heraby or in grantor's parformance of any ugreement kercunder, tirme
baing of the sesencs with rerpoct fo such payment and/or performence, the beneticiary mav daclare all sums zecured hereby immediately
due and payuSis, In such an event the benoliclary may elect fo protvoed to forccloss this trust deed in eq wrigage or direct the
trustee fo forecloze this tris: desd by advartisemoat ard sale, or may direct i ght or remedy, either at
law or in equity, whick #fao ! neficiary may have. nt the evant the bensficia scts to foreclose by advertisement and sale, the bene-
ticiaty or the truzice shall I37ctte and causs to be rocordad e writlen riatica of deizult and olection to sell the properiy 1o satisly the obliga-
ton szcured hereby wheroupan ths trustes shall iz the tima snd piace of sals, glve rotice therzof as then roquired by law and proceed
to foreclose this trust dead in the menner provided in ORS 85,735 10 85,705,

After the trusteo has commsnced foraclorurn by sdverticemnnt and sale, and 6t any time prior to 5 days before the daie the

ducta the cale, sho grontor or any ctfer person so priviieged by ORS 86.753, may cure the defauit or defaults. If the defeu!t

censiets of a failure to pay, whan duoe, sursz recured by the frust deed, the default may bs cured by paying the entire amount due at the

time of the cure other than such Portion as would not ther bs due haif @0 default occurred, Any other default that is capable of beiag

cured may bs cured 5y terdering the performonce required under the obligntion o trust deed. In any case, in eddition to curing the de-

fault or detaults, the parzon offecting tho cure shall Py to ks Lrneffeinry sl coste and expensss actually incurred in enforeing
the obligation of the trust desd togother with truatee’s and attornoy’s fees not exceeding tho smounts provided by Jaw,

14, Otherwiso, tiw sale shall be heid on tho date and af 1hs rims and placs dasignated in tho notice of sale or the time fo which
the salo may Le postponed as provided by law, Ths frustss may cell the property eithzr in cnn parcel or in ssparate parcele and shall selt
ths parce! or parcels gf eutisn fo tha highest bicdor for cash, payable at tk» tinm of sale, Trustes shall deliver to the purchacrr ite deed
in form as requiresd by iaw conveving the property go sold, but without any Sovensnt or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive prost ¢f (he truthluinsss therect. Any person, excluding the frustee, Dut inciuding the
iractor end benaficiacy, mey ourchase at the sale,

L8, When trustee sells rursuent to the powars provided herein, frustos afpl! apply the proceeds of sale to payznzni of (1) the ex-
Fenses ¢f sale, /nciuding the compsnsation of the trusteo and a vacsonable charga by truates's attornsy, {2) tc the obligation secured by

ad, (3) to &ll persans faving recorded lisna subssquont tv tho inlerest of the frustee in the frust desd as their interests may
lar 0F thefr princity and (4) iko surplus, it any, to ko grantor cr to &y successor in interest entitled fo such surplus,
ay {rom time to fime appcind a successor or Ticcessors to any' trustee named herein or fo any sucies:sr trustee
arcunder, Upon such appointment, and withcut conveyency fo the successor trustee, the latter shall be vasted with all title,
powers and dutics conlerrac upon any frustee hercin named or appcinted hereunder. Each such appointmont and sulstitution shall ba
made by written instrumeni o wsuted by bersliciary, which, whan recorded in the mortgage records of the county or counties in which the
seeperty i3 situafed, shal! b2 conclusive proof of propse sppoiniment of ths Euccessor frustoes,

17. Trustec accepts this trust when this desd, duiy uxacuted and acknowledged, is made a public record as provided by

’s not obligeted to notify sy pasdy hereto of pending sale under ony other doed of trust or of any action or proceeding in wh/
x i2ry or trustae shell e e party unlass such action or preceading is 2rought by trusteo.

Tiio grantor covenants =t A87325 {o and with ¢he baneticicry ¢ nd the banoliciary's successor in inferesi that the grantor ’s lawiully
zized in fes simsle of the rval property and hai a valid, unencumborod title thorefo, sxcopt ns may be sat forth n an addendum or exhibit
reached herets, and that the srantor will warrant and forever cefer.d the sz ageinst all rrreons whomsoover,

WARNING: njess grantor provides bencficiary with evidence of insurence coverade as required by ihe con-
iract or Iozn agreement fetween them, beneficiary may surchase insurarnce at granior's eéxpense to preicct bene-
ficiary's intarest, This msuance may, but need not, also protect grantor's interest. If the collateral becomes dzmaged,
the coverade purchased by beqeficiary rnay not pay any clqim made by or agains¢ grantor. Grantor may later concel
the coverags by providiag evidence that grautor has obtained property ceverage elsewhere. Grantor is res Lle
far Fhe cost of any insusance coverage purchased by bsnoliciary, which cost may be added to grantor's contizct or
i2an balanca, If it is so added, the interest rate on the undorlying contract or lean will apply to it. The effective date
of covorage muy be tho date drantor's prior coverage lapsod or the date grantor failed to provide proof of coverage.
Tia coverage baneficiary purchases may be considerably more expensive than insurance frarifor might otherwise

:in ajons and meay not satisfy any nzed for property damege coverage or any mandatory liability insurence re-
rements imposed by applicable lavs,
granior warrania hat the procesds of ths loan ropresontsd by the above described note and this trust deed sre:

{27 primarily for granicr's personal, fumily or khousahold purpcsas (see Importsnt Notice below ),

5) for an organisativs, cr (aven it grantor is & z riurel pereor) are for businees or commercial purposes.
This deed appiios ta, intjos to the benalit of and kinds ol? parties heroto, their heirs, legatees, devisess, administrators, azecutors,
prrcnsi representativas, sucessrorg and asaigng, The term anoiiciary shall mear the kolder and owner, including pledgee, of the contracs
sicured by, whathar or mot named as o bensficiary harcin.
wiruing ¢5is frust decd, it i understond that the grantor, irntfos andfor bensiiciary may each bs more than ens person: that
cs? 8o requires, the singular shall b taken to mean and include the plurel, and that ensrally sl grammatica! changes chall be
sesumed and implied to rmake the provisions hereof apply equaily fo corporations arld to ipdividisia.
IN WITNESS WHEREZOF, the grantor har sxecuiec, this ins,‘-gurf/rlen a;"he éf ary? year first akove writter.
T IRIPORTAMT MOTICE: Dalate, by Halng aut, whichover Warraaty (af or {b) i < v H
act epplicakle; IF warransy {a) is applicebie end the baneficlary Ir ¢ erzditor ;
4 such werd is definad in tha Trytheln-londing Act ond Reguletien 2, the
T comply with the A ond Regulatlen by making regulred
furpess 29 Stevans-fzzs Form Mo, 1319, or aquivalaat,
snee wlih the Azt is xab requlred, dizeagerd iz notles. [
+

STATEOF OREGOR, County of ............ Ln P40 &
This instrument sas acknowledged bafore me on ..

DY oA R T 01 S

Mol e I AR o

This instrumeant was ackrowls dged betore me on .

1oy ST
e CARCLIV.CAME BELL,

TR PO . CREGGH ey
comsenizaraster  f A,
Bt W ) Notary Public for Oregor: My

row the

o'cluck A. M., and duly recorded in Yo,
onFage ___15055
Bemetha G. Lc(sc‘q?Coumy Clesk

£

by




