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TIRIGT DEED ] STATE OF QREGON,
Cotinty of -
i certify thar the within
JEAUL DBAVIS _ was received for record on the
of
st time end Addiess SPACE REGERVED \\ ook /recl/volume No. <
7OR and/or as fcc/iile/instry-
RECLRDEAS Use jerofilm/reception N
Bshetiat g Fibns g A aaes ' Record o of said County.
v hand and seal of County

Addresa, Tp):

CROW.INC. .. ...

Mav

, as Grantor,
wweneery @S Trustee, and

R ettt e e , as Benefiziary,
WITNESYETH:
Grantor irrevocably grants, burgains, sslls and conveys to frustee in trust, with power ¢f sale, the progesty in
County, Dredon, doscribed as:

Block 62, NICHEOLS ADDITION TO THE CITY OF KLAMATH FALLS,
County of Klamath, Stete of Oregon.

HAP 3805-29DC 7L 188GO

togother wish: ol! and singuiar ihe tonemonis, hereditamsnts and appurtenances and all other righta thareunto bolonging or in anywise now
or fersafter apperisivisyg, und the rents, fesiox and profits thareo? and &3 fixfucen now or keroafior attached fo nr used in conreciion with
the property.,
FOR THE PURFCOHE OF SECURING PERFORMANCE of each agrezment of grantor hierein conisined and pryment of the sem
THIRTY FOUR THCUSAND AND NO/100 B ——— : TSI

TR i - e e T :
Mneltnivmminnd § :000.00)~ ; “Dollars, with interset thereon according (o the terms of a promissary
noto of even dafs horewiil, payable to tonsficiaty or ordsr and made by grantor, the #inal payment of principal and interest hereof, if

not soozer paid, fo &a dus end payable .. May. 13, 2002. i

> dato ¢f maturity of the debs socured by thie instrumont is the dato, staiod zbove, on which the Iinal installment of e 2
Lacomes Fue and payabls. Should tha drantor either nijreo to, attempt to, or actzally cali, convey, or assign ail Cor any part) of tha prop-
erty or aii (or any part) ¢’ Jrantor’s interest in it without Zirgt cbtaining ko written consent or approval of the beneficiary, then, at the
beneficiary's option®, all oaligations secured by this Insssument, irtespective of the maturity detes expressed therein, or herein, shall ba-
cwme immediaisly due and rayable. The exzcution by granter of an cerneat money agrec:nenitt® doss rof crnstitute o s2is, conveyance or
Hzsigmarsnd,

To proteci the socurily of this teust deed, grantor agrees:

1. To protuct, preverve and maintain the property In good conditlon and répair; riof fo remove or demolish any building or im-
Lrovemant theroon; nint ¢n comimit or parmit any waste of the proparty.

2. To complute or restore prowptly and in good and habitadlo condition any building or improvement wiich mny be consiructed,
damrzdea or deatroyed theresn, and pay when dua ail sesés incurred therefor.

3. To comply with ail laws, ordinancas, regulations, covenarts, ceaditions and restrictions affecting the property; if
o requrits, fo join fix executing such financing etatemcnts pursuant to the Unllorm Commercial Code as the beneficinry require and
to pay ior tiiing saww in ths proser public otfico or cificss, a3 well as tho cost of all Jen searches mado 5y filing officers o: searching
agencies a3 may be deexecd dasirable by ths benoficiary.

4. To provide and coriinucasly mnsintain insurance an &s buildings niow or hereaiter erectod on the rrogerty ageinsé loss or .

1age by fire and such other Razarde aaz the beneficiary may from timo to {imo require, in an amwunt not less than $insuxable.yalue
written in companies accopiable to the benaficiary, with loss payeble to tho fatter; all policizs of insurence sl be delivered to the bere-
ficiary a5 sson as insuted; it the grantor skail fall for e reason fo procure any cuch insursnce and to deliver the policies to the bensficiary
at least fifteen days pricr to the expiraticn of any zelicy of insurance now or hereatter placed on the buildings, i beneficiary may ro-
cure ths same at grantor’s etponse. The amount veliscted undor any fire or othor insurancs policy wmay be applied by beneficiary u
any indektedness sacured hereby and i such arder a5 beneficiary may dotormine, or at option of bereticiary the entire amounf so
eof, may he reloased to grantor, Such application cr rsleaso shall not cure or waive any defenlt or natice of ceo
ate any act dons purcuant ic such nofice.
teop tho property lree from construction lisng and io pay all tares, assessments and other chargas that mov be lsvied or
assec upon o against the property belore any part of such taxes, azsessments and other charjes become past dus or dalinquent and
proimptly deliver receinds thirefor fo Eoneliciary; should the grantor fall 2o malko payment of any fsxes, assessmoents, insurance Eremiums,
liens or other charges paynhls by drantoe, eithor by direct payinent or by providing bensticiary with funds with whick o S
ment, beneticiary may, ar i's option, make payinsnt thersof, and the amount so paid, with intsrost at the rass set for in tke note
sccured heredy, todetiior vith the obildations doaseibed in paragraphs 6 and 7 of this trust deed, shall be added to and becerie a part of
tho debt sscured by thia trust deed, svithout waiver of any rights arising frem breach of any of tho covenants hereof and for ruch payzrnerts,
with intereat aa afc id, the property horeinbeforo deseribed, ag woll as the grantor, sizll be bound fo the same extent tliat they are
bourd for the payment of tie obligation heroin describod, and all such payments shall bo immediately due and paysble vithout notice,
and iho nonpayment ihareof shall, at ¢ho option of the iienaticiary, render all sums securod by this trust deed immediately dve and pay-
nble snd constitute a broesh of this trust deed.

6. To pay all costs, faza and expenios of this frust including tha cost of titie zearch as well as the other coste and exponses of
trustee incurred in connocticn with or in enforcing this obligaiion and frustes's and attornay's fess actuaily incurted.

*. To arpsar in and defond any action or procseding purpocting to &ffset tha szcuelty rights or powere of beneficiary or trusten;
and 13 any suit; action or proceeding in which the beneficiary or trustes may cppear, inzluding any suit for the loreclosure of thiz Gocd
er any cuit or action related fo 2his instrumszt, including but not lmited to its validity and/or enforceability, to pay all cosie and ex-
panses, including evidence of fitie and tho baaeficiary’s or trusiee's attorney fres; the nmount of attoraey fees mentioned in this para-
graph 7 in ali cases ekall ba fized by the trizl court and in the ovent of on appeal from any fudgment or decree of tha trial court, gramdor
{urther a)reen to pay sech sura af tho apgsiiate court shall adjudgs roasonabls aa the banaticiary’s or trustse's attorney fees on such apoend.

It s mustally sgreed that:

sver? that aay porilon or all of the preperiy shall be taken under the right of eminent domain or condemnation, bene-
dciary skoll Bave the right, iE it so elects, to require tiat wii or any portion of the monies payable as compensation for such taking,

¥E: Tt Trust Bosd Act pravidos that the trostar hersundor mus? bs stiner ar ait moy, who is an active member of tie Sregan State Bog, g bank, frost [Shdenid
svings znd foan a3 the izus of Oregon or the Bnited Stztes, a thie instronct 2 y euthorized to Insurs it fo el
[ Jod 3 iy Rt J %, &3 Unltad 81639 o any apanoy Moves], or 2a escrow egent Begased ander ORS 656.505 1o 685535,
X asiwian of thig eptior,
1 up ggreznwet adoees Yy isee of oibalalag baveliciays connent In complate datzil,




%2283 of the amount required to pay all reatonnbis coste, expenses wud ariorney’s ires nocessarily paid or imrrﬂd by
H 3, sha’l do paid to Benoticiary and spplied By /¢ first upon any reasoaable conte and exper:as ard attorns)’s fe-s bof‘x
: the drial R'm’ sp ref ceurds, necessarily paid or incurred] by “Ezm'.'cmry in sush proceedinfs, and t e ba!ar Fod
13 securad z.*r.,.‘y; and sr Pgrees, at its own oxpcr:s:, ic tai*e ssch actiony and ercouts
1 obteining seslt comeps
2, A¢ an)' imf: azd from .‘zrro to fime upcn written requon 2 o[ beneficiary, payment = 2
ven: {in caan of fuil reconveyances, for cancellation), witheut atfocting 1he Llzbility of Fera Far o
cizster may ('z) coasent fo the making of any map or piré of the propos B} join i
(<) join in any subordination or other agrecment ifecting taf P oer nor cf.a—ge
roconvey, without warrai all ¢r any part of tho property, The ¢rantze in any recanveyance may be described as the “persca or persors
Iy entitied ke ," aid the recifals thorin of any matters or facis shall be conclusive proct of the tcuthiziness thereo?. Trusree's
¢z for any of ¢he servicer menioned in this parsgraph shall be rot less than $5.

19, Upen any defauls by granfer hereunder, bensticiary wmay at any tims without notics, either in parzon, by agent or by =

appointed By a court, and without regard to the adequacy of any security for the indebtcdness }xmeby secitred, enter -

ccisn of the property or any part thercof, in its own nate sue or othervsise collect tho rents, issues and profits, indd
due and unpald, and agply ¢he sne, less costa and expenses of operation and calisction, including reasonable attorney’s
“"d“bx drzns:: secured herehy, and in such ordar as benaficiary may determine.

1. The entering uzoa and taking possession of the property, the collection of such rents, issues and profits, or the procead’s of tire
and o‘i er insurancs poficies or compensation or awards for any teking or damage of the property, and the application or rclcase therecf as
aforesaid, shall not curs or waive any defauié er notice of deinult hercuntder or invalidate any act done pursuant {o such aeiice,

it by grantor in payment of any indcbtedness sacured hercby or in granter's performance of any agreement kereunder, time
-7t respect to such payment and/or perforraance, the beneficiary may declare all surss secured hereby immediately

1 paysble, in such rn event the benelicizry may elect to procesd lo fereclose this frust deed in squity as a mortgege or direct the

> to forecloce this irvad deed by advertisement and sale, or may direct the frusiee fo pursue any other right or remsdy, cither o

or in cquity, which tha beneficiary may have. In the cvent the beneficiary elects fo foreclose by advertisement and cale, tke .’:ene-
ficiory or $he trusteo shall exccute and czuse to be recorded a writren notice of defauli and election to sell the property to ssiisfy the obliga-
¢ion secured hereby wkhereupsa the trustes shall fix tho time and place of sale, give notice theceot as then required by law nnd proceed
to forecloso this truzt deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee hao commenced foreclosure by advertisement snd eale, and at any time prior to 5 doys before the date the
trusies conducts thoe swtie, the grantor or any other person so privileged by ORS 86.753, may curc the default or defaulis, I# the defauld
consisiz of a fafluse ro pay, when due, sums secured Dy the trust deed, the default may be cured by paying the entire anzount due at the
tur: 0; ﬂm curs other ina-z such portion as wouald not then be due had no default occurred. Any other defsult that is capadle of being

rdering the performance required undor the odligation or frust decd. In any case, in addition to curmg the de-
z i eflecting the cure shall pay to the beneficiary all costs and expenses actually incurred in cnforcing
iie olvﬂarm ¢ uend togsther with frustec’s d’ch attoraey's fves not zxceeding the amiourns's AuOVIdC‘d by ilew.

15, Oﬂ‘mrmse, the salc shall be held on the daic and at tho time and place designated in tho notice of sale or *he time to which

sale may %e postponad as provided by faw. The irustes may s2ll the property either in one parce! or in z2parate parceis and shall il
par"el or parmh at au».tfo to r’ha hir’h"st bidder for ccsh p1y;.ble at the time cf sa.’e. Trustee sha” deliver to the purchaser its deed
: in the
watters of l’act s:‘m” be cornciusive proof cf me truhiulness thereof /10}’ person, cxcludn.g the trustee, but inc 'un'r"i the
fary, may purchase at the cals.
ftusteo selis pursiuanf to the pawers provided hevein, trustee shall apply the proceceds of ssls to payvowent of (1) the ex-
rzes of salo, including tiis compensation of the trustes and a reasonable cherge by trustea’s attorney, (1) to the obligatica secured by
¢he frust deed, (3) ‘o ali prrsens having recorded ffens subsogucont to the interest of the trustee in the frust deed as their interesfs may
appear in the ordvr of their priority and (¢) the surplus, if any, ‘o the granfor or to any successor in interest entitled to such surplus.

16, B, fiziary may trom fima to time uppoint a successor or successars fo any frustee named herein or to any successor frusfee
cprointad hereu snder. Upon such appointinent, and without convayance fo the successor trustee, the latter shall be vested with all f.-':.’r:,
powers and dufiss conferred upon any frustee hereir: named or appointed hereundzr. Eack such appointment and substitution shall oc

to by writfen mqtrurrcnt execuicyd by bem:fxuary, which, when reccrdad in the miortgage records of the county or countier in which he

¥ is ted, skall 5n ¢ Cf‘f‘ld sive proof of proper appoiniment of the successor frustee,

is trust when this deed, duly execuisd and acknowiedged, is made a public record as provided by law. Trustee
is not Lbiig‘a ony party hereto of panding sale undar any other deed of trust or of sny action or proceeding in which grantor,
ber:\.»cmry or trusice thall be a party unless such action or procceding is brought by trustee,
e gnzntar covenants and ajroes to and with the beneliciay ard the benzliciary's sizccessor in interest that the grantor is lewiully
seised in fea simple of the real property and has a vn!xi veancumbsred title thereto, except as may be sef ferth in an eddendum or exhibit
attacked hiersto, and that the grantor will warrant en:! forever defend the same againet all persons whomsoever.
WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loon érecmen" between them, beneiicinry muy purchase fnsurance at grantor’s expense to profect bene-
ficiary’s intrest. This insurance may, but need not, alsc protect grantor's interest. If the coliateral becomes damaged,

the coverage pu'ﬂhased 5y beneficiary may not pay any claim made by or against grantor. Grantoer may later cancel
the covorzgde by prowz‘,né evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any incurarnce coverage purchased by beneficiary, which cost may be addsd to gran‘.‘o"s contract or
loan balance. If it is 0 added, the interest rate on the vaderlying contract or loan will apply tc it. The effective date
of coverage may a2 ihe date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coversje ?::-enen-mry purchases may be coasiderably more expensive thon insurarnce grantor migh! otherwise
Siain alone and may not saiisfy any need for property damage coverage or any mandatory fiability insurance re-
quirements im; “ed by appiicable law.
The grantor warrents that are ),.ccds of tio loan representod by the above described note and this trust deed are:
(a)t primarily for grentor’s personsl, family or household purposes (sas Important Nohce be Ion)
(b, for an organization, or (even i¥ grantcr i3 2 natural prrson) are for business or comnwercial purpoesae.
This deed applies fc, inures to the beonefit of and binds all parties Rereto, thair heirs, logaices, devisszea, administrators, czecutors,
ontatives, successora and zszigns, The tcrm beneficiary shnall mean the holder and owner, including pledgee, of the coafract
svhather or nct namsd 25 a iciary herein.
cruing this mort:{age, it is underziond that the maridapgor or mo:ifeges may bo more than one persen; that if the context
requires, the sular shall e taken to mean and include the plural, and that generally zll grammatice! changes shall be made, assumed and
implied to make tho pravizions hzrood apply equally to corporations and to individuzals,
IN WITNES: Y HEREOF, the grantor has executed this instrument the day and year first akove written.
* IMPOCRTANT NOTICE: Dalsta, By lining sut, whichsver warraniy {a) or {&) 13
not opzlicabla; if warranty {o} ic applicuble and the benafitiary s 2 crrditer
ar such word is definad in the Truth-in-iending Ac? end fegulution Z, the
Sanafidery MUST cemply vith ihe Act and Regu!alion by making raquired
disciosuras; for fhis purpsie vse Stovans-Ness Form Na. 13712, or equivalant,
I complicaco with tha Azt 13 nict raquired, disregard this notica,

STATE OF OREGON, County of .. Klamath

This iastrument was acknowledged before me on .. M2
e DAUL BANE S
Thxs instrument wes acknowledged before me on

LA
[
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i A T.An" ::L'j ,zf ﬁvra:csa: Q

o

Vatary Public for Oregon

Filed for recond at request of ) Aspen Title & Escrow
of May AD,16 97 10: 19 ocisck A« b, and duly recorded i
Hortgages onFage 15058
chemab L ‘C“l Coumy Clerx

$15.00




