&Y 3, o
37 7BE

% and JACQUELINY

After recording
EMERITITLE

22 R Tazis, o MTC HHULD WA

TRUST DEESD

THIS TRUST DEED, mnade on MAY 14, 1997, ketwsen
CZRRIN E. LESLIE JACQUELINE ¢, LESLIE, aucband and wife ., as Grantor,
PMERITITLE , as Trustee, and
SOSEDH IANTORNC AND MICHELLE TANTORNO , husband and wife or +he survivor thereof,
s Benefioiary,

WITITRSSRTH: .
Grantcr irrevocably grants, bargains, sells and conveys to trustee in trust,
pewer of sale, the nroperty in KLAMATE County, Oregon, described as:

parcels 1 and 2 of Land Partition 45-96 situated In the Sh}'l[-’* of Secticn
12, Townsnip 39 South, Range & East of the willamette Meridisn, Klamath
County. Orsegon.

tagetker with all and singluar the tenements, heredituments _snd appuxtenances and all other rights thereunto belonging or it anywise
nqvg og hereafizr apperiaviing, and the Tents, 185ues and profits thereof and all fixtures now or hereafter attached tc or used in corpection
with the propiiy.

FOR SURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payraent of the sum of
ATEIRTY TWG THOUSAND FIVE BUNDRED** Dollars, with interest theresn
according to the izrms of a promissory note of even date herewith, pa able to beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof, if not sooner paid, to be due and payable February 15 1998 . .

The date o urity of the Gebt secured by this iustrument is the date, stated above, oa which the {inal instaliment of said note
becomes duc and payable. In the event the within described propertﬁ, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned, or alienated by the grantor without firs: baving obtained the written consent or anproval of the beneficiary,
then, at the temeficiary's cption, all obligations secured by this instrument, irrespective of the maturity dates expresses therein or
herein, shall bacome immediziely due and pa able.

To protect the scenrity of this trust deed, grantor agrees:

1. To protest, preseive and maintain said property in gocd condition and repair; not to reimove or demotish any Suilding or im-
provement thereon; not o commit or permit any wasi¢ of said property.

2 To cemplete or restore promptly ami in good workmanlike manner any building or improvement which may be comstruciesd,
damaged or destroyed thereon, and pay when Gue all costs incurred therefor. . ) -

3. Te comply with all laws, crdinances, regulations, covenants, conditions and restictions affecting the property;_if the benciiciary
s0 requests, 0 join inexecuting such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require
and to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deeme desirable by the beneﬁcm._xiy..

4. To provide and confinuously maintain insurance on the buildings now or hereafier zrected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time require. in an amount rot less than the full insurable value,
written in companies acceptable to the beszficiary, with loss payable to the fatter; all policies of insurance shall be delivered to ihe
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to a2
beneficiary a: least fiftcen days prior to the expiration 67 ay policy of insurance now or nereafter placed on said buildings, ¢
beneficiary may procure same at grantor's expense. The amouat collecied under any fire or other insurance policy may be 2pp ied by
beneficiary upon any indebtedness secured herebv and in such order as beneficiary may determine, or at option of peneficiary the
entire amount s0 collected, or any part thereof, may be released to grantor. Such application or releasc shall not cure or waive any
default or notice of default hereunder or invalidate cny act done pursuant to such notice.

5. To keep said premiscs frec from construction liens and to pay all taxes, assessments and ciher charges that may be levied or
zssesged UpOR OF against said property before any part of such taxes, ossessments and other charges become past due or delinguent and
promptly dzliver receipts therefor to bengficiary; should the grantor fail to make payment of any laxcs. assessments, inzurance
premiums, liens or other charges payable by gragtor, either by direct paymeit or by providing bencficiary with funds with which to
*nake such payment, bepeficiary may, atits option, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured here5y, together with obligaticns described in paragraphs 6 and 7 of this trust deed, shali be added to 2ad become
a part of tie debt secured by this trust deed, without waivei of any rights arising from breach of any of the covenants hercof and for
such payiuenis, with interest as aforesaid, the property hereinbeiore described, as well as the grantor, shall be bound to the same
extent that they arc bourd for the payment of the obligation herein described. and all such payments shall be immediately due and
payable without norice, and the nompayment thereof shall, a the option of the beneficiery, render all sums secured by this trust deed
immediately cue and payable and constitute a breach of this trust deed.

5. To pdy &l costs, ‘fres and expenses of this trust deed including the cost of title search as well as ihc other costs znd cxpenses of
e trustee ncurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of baneficiary or trusiee; and
inany suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the forecidzure of this deed,
to pay all costs and enpensss, including evidence of title “and the beneficiary’s or trustee's attorney’s fees: ihe amoumt of attorney's
fecs mentionad in ihis paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgemcni or
decrees of the izl court, graator further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
or trustee’s atterrey's f2e3 on such appeal,
1t is muiuelly agread that:

2. In the evem ihat any portion or all of seid preperty shall be token under e right of eminent domain or condemnation, beneficiary
shali have the right, if it ¢o elests, to require that all or any cortion of the monies paveble as compensation for such taking, which are

NCTE: The Trust Bzad Act provides that the Trustee herevnder must be either an attorney, who is an active member of the Oregon
Staic 3ar, a bank, trustcempany, oF savings and loan association aushorized to do business under the laws of Oregon or the United
Staies, a title insurance company authorized to insure title to real properiy of this state, its subsidizries, affiliates, agents oF branches,
tha Ugites States or aty agency tnereof, or an escrow agent licensed under ORS 696.505 to 636.585. )




i excess of the amount revwized to oy &l reasonable costs, expeases and attomey's foes neceswirily paid or incurred by grantor in such
croceedings, shall be paidto bemeficiary and applied by it first upon any such rzasonable costs and expenses and attomey's fous,
both in the trial and appeilate courts, necéssarily paid or incurrzd by beneficiary in such proceedings, and the balanee applied tpon the
kudebtednsss secured hercby; and grantor agfees, ai its awa cxpense, to take such actions and execute such instrutaents as shall be
! ry in obtaining such compensation, prozaptly upon beneficiary's Tequest. .

9. Atany dme apd from dme to time uson wriltes request of beneficiary, payment of its fees_and presentation of this deed and the
note_for endersement (o cave of full recorvzyances, for cancellation), wifhout affecting the liability of any person for the payinent of
he indebtedness, trustes may (a) consgnt 1o the making of any map or plat of said property; (b) join in grenting 2oy cisément or
creating any restriction theréon; aSc) Join in any subordination or other agresment affecting this déed or the lien or charge thercof;
(d) reconvey, withour wartaniy, all or any part of the property. The grantee in any reconveyance may be described as the “person or
ersons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.

rustez’s fees for any of the services mentioned in this paragraph shali be not less than. $5.

10. Upon any detault by grantor hercunder, beneficiary may at any timme without notice, ejther in person, by agemt or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, entér upon and
take possession of said pro&)cny or any part thercof, in its own name sue or oitherwise collect the rents, issues and profits,
including those past due "and unpaid, and a}pply the same, less costs and expenses of operation wnd collection, including reasonable
attomgg' s fees upon any indetiedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
aad other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thercof
as aforesaid, shall not cure or waive any default or notice of Jefault hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of e essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediaiely
due and payable. o such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as a mortgage o7
direct the trustee 1o foreclose this trust deed by advertisement and sale; or may direct the trustee to {pursue any other right or remedy,
either a: law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertiserment and sale,
the beneficiary or the trustee shafl execuie and cause to be recorded his written notics of default and his election 1o sell the said
deccribed real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of saie, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner proviced in ORS 86.735 10 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, aﬂ(s at any time prior to 5 days before the date the
trustee conducis the sale, the grantor or any ather person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, wiien due, suis secured by the trust deed, tic default may be cured by paying the entire amount due at the
time of the cure other than such poriion as would not then be due had ro defauli occurred. Any other defauit that is capable of being
cuted may be cured by tendering the performance required under the obligation or trust deed. In any case. in addition to curing the
default or defaults, the person efiecting the cure shalf pay to the beneficiary all costs and expenses actuaily incurred in cnforcing the
ebiigation of the trust deed together with trustee's and attorney's fees not excéeding the amounts provided by law.

14, Otherwise, the saie shall be held on the date and at the time and place designated in the n5tice of safe or the time to wiiich said
sedle may be postponed as provided by law. The trustee may scll said property either in one purcel or in separate parcels and shall
sell the parcel or parcels at auction to'the highest bidder for cash, ayeble at the (ime of sale. Trustee shall deliver to the purciaser
its deed in form as required by law conveying the propertv $o sold, but without any covenant Or wartenty, express o1 implicd,
Tie recitals in the deed of any maiters of fact shall be conclusive proof of the truthfulness thereof, Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at tae sale.

15. When trustee sells pursuant to “the powers provided herein, irustee shall apply the proceeds of sale tc payment of (1) the
expenses of sale, including the compensation of the irustec and a rezsonable char‘%c by trustee's atierney, (2) to the obligation
sesyred by the trust deed,”(3) to all persons having recorded liens subsequent to the tge interest of the trustee in the trust deed as
thelr Interests may appear in the order of their pricrity and (4) the surplus, if any, to the grantor or to his successor in interest
eutitled to such surplus.

16. Beneficiary may from time to time appoint a SUCCESSOr OF SUCCEssors 10 any trustee named herein o7 to any suceessor trustee
ap}%ointed hereunder.” Upen such appointioent, and without conveyasice to the successor taustee, the latter shall be vesied with all
title, powers a4 duties conferred upon any trustee here!n named or appoinied hereunder. Each suoh appointment and substitution shall
be made by wriiten instrument executed by beneficiary, which, whan recorded in the mortgage records of the county or counties in
wiiich the property is situated. shall be conclusive proof of proper ap{)ointment of the successor trustee.

17. Trustee accopte this trust when this dzed, du{;' executed and acknowledged is made a public record as provided by law. Trustee is
noi obligated 1o notify any party hereto o7 pending sale under any other deed of trust or of any action or proceeding in which grantor,
bereficiary or trustee shali be a party uniess such action or procceding is brought by trustee.

‘The grantor covenants and agrees fo and with the beneficiary and the beneficiary's successor in interest that_the grantor is lawfully
seized in fee sinsple of the mal property and has a valid, unéicumbered title thereto and that the grantor will warramt and forever
defend the sam:e against 2!l persons whomsoever., ** 3es below

WARNING: Unlass pronter provides beneficiory with evidence of insurance coverage o: required by the comiract or lean
apresment between them, beneficiary may purchase insurance at srantor's exxpense tc prolect beneficiary's imfercst. This
insurance may, but need not, 2'so protect grantor's interest. It the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against granter. Grantor may later cancel the coverage by providing evidence
that prantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insursuce coverage purchased
by hen=ficiary, which cost may be added to grantor's contract or loan balance. If it is 50 added, the interest rate on the under-
lying eseivact or loan will apply to it. The effzctive date of coveraop mz2y be the cate grantor's prior coverage lapsed or the date
aranior failed to provide preof of coverage. The coverage hencliciary purchases may be considerably more expensive than
insurance granter might & horwise obtain sione and may not sutisfy any need for property darnage coverage or any mandatory
Lnbility insurance requirsraents imposed by agplicadle law,

“he granior warrants that the proceeds of the loan reprecented by the above described sote and this trust deed are:

{#) primarily for grantor's personal, family, or houschold purposes OTICE: Line out tac warranty that does not apply]
(b; Tor an organization, or {even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds uil pasties hereto, their heirs, legatees, devisees, administrators, executors,
persorial representatives, successors, and assiges. The term beaeficary shall mean the holder ~nd owner, including pledgee, of the
contract secured herehy. whether or not pamed as a beneficiary herein. )

i i , it is understood that the mortgagor or mortgagee may e more than oue person; that if the contexi s¢
singula e taken to mean ard in<lude the plural and that generally all prammatical changes shall be made, assumed
iplisd ic make the provisions herzof apply equally 5 corporitions and to individuals.
TNESE WHEREQY, said granior has %erexmto 524 his hond the day and vear first above writter:. .
**EHCEPT prior Trust Deed recorded in Volume M page/l-?&vhlch grantors herein o not
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TEIS TRUST DE3ED IS AN “ALL INCLUSIVE TRUST DEED" AND IS SECOND AND SURORDINATE
TO THe TRUST DEE OF RECORD DATED MAY 24, 1995 AND PLCOKDED JULY 20,

1995 IN VOLUMA AT PAGE 18844, MICEOFILM RECORDS OF XLAMATH COUNTY, OREGON
I FAVOR OF TRUSTEE OF THE CEDARLEALF TRUST, AS BENEFICIARY, WHICH SECURESZ THE
PAYMENT OF E THEREIN MENTIONED.

JOSEPH IRNTORIC AND MICHZLLE IANTORNO, 9R THE SURVIVCR THERECF, BENEFICIARIES
HEREIN AGREE TO PAY, WHEN DUE, ALL PAYMENTS DUE UPON SAID PROMISSORY NOTE 1IN
FAVCR OF TRUSTEE OF THE CEDARRLEAF TRUST AND WILL SAVE GRANTOR HEREIN, DLRRIN
E. LESLIE AND JACQUELINE C. LESiIEZ HARMLESS THEREFRCM.

SHOULD SAID BENUFICIARY HERELIN DEFAULT IN MAKING AMNY PAYMENTS DUE UPON SAID
PRIOR NOTE RNI> TRUST DEED, GRANTOR HEREIN MAY MAKE SAID DELINQUENT PAVMENTS
AND ANY S5UMS 30 PAID BY GRANTOR HEREIN SHALIL THEMN BE CREDITED UPON THE SUMS
NEXT-JC BECCME DUE UPON T%E NOTE SECURED BY THIS TRUST DRED.
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