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TRUS® DERD

THIS TRUST DEED, made on MRY 15, 1897, between
DARRIN X. LISLIZ and JACQUELINE C. LESLIE, bhusband and wife , as Crantor,
AERITIT Oregon Corporaticn , as Trustee, and
JOSEPH TAWTORNO AND UICHRLLE IANTORNG , husband and wife ox the survivor thereof,

WITNESSETH:
Grantor irravocably grants, bargains, sells and conveys to trustee in trust, with
power of salz, thes property in FLABATH County, fNregon, described as: .

Parcel 3 of Land Partition 45-96 gituated in the SEL/4 of 3ection 12,
Township 39 South, Rangs 8§ East of Willamette Meridfian, Xlamasth County,
Oregon.

TOGETHER WITH MOBILE EOME - LICENSE #X75860

together with all and singluar the icnements, hercditarsents and appurtenlances and ail other rights thereunto belonging or in anywise
no.‘g! or hercafler apperiaining, and the reats, issues and profits thereof and all fixtures now or hereafter attached to or used in connection
with fhe property.

FOR 'I'E;-i:: PURPDSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and pisyment of the sum of
STHIRTY THOUSAND** Dollars, with interest thereon
according (o the terms of a premissory note of even daie herewith, payable to beneﬁcia?r or order and made payable by grantor, the
final paymeent of principal and interest hereof, if not sooner paid, to be'due and payable February 15 1998 .

The datz of maturity of the debt secured by this instrumeat is the date, stated above, on which the 7inal installment of said note
becomes due and payable. in the event the within described roperty, or any part thereof, or any interest therein is sold, agreed to
be sold, conveyed, Tassigned, or alienated b{ the grantor without first having obtained the written consent or approval of the bepe-
ficiary, then, at the beneficiary's option, all obligations secured by this instrumest, irrespective of the maturity dates expressed
threin or herein, shall become Ymmediately due and payable.

Te protect the security of this trust deed, grautor agrees:

}. To protect, preserve and maintain said property i good condition and repair; not to remove or demolish any bilding or im-
provenient thereon; not to conunit or permit any wasté of said property.

2. To_complete or resiove promptly and in good workmanlille manner any building or improvement which may be constructed,
demaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws. vrdinances, regulations. covenants. conditions and restrictions affecting the property: if the beneficiary
SC requests, i g’pfm i exceuting such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require
and to pay for filing same in the proper pubiic office or offices, as well as the cost of all lien seacches made by filing officers or
searching agencies as may b deemed desirable by the beneficiary,

4. To provide and continuously maintain insuranca on the buildiegs now or hereafter erected on said premises against loss or damage
by fire and such other hazacds as the beneficiary may from time 10 time require, in an amount not less than the full insurable value.
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beneticiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter piaced on said buildings, the
vercficiary may procure semi at graator's cxpense. Tac amount collected under any fire or other insurance policy may be applied by
beneficiary upen any indedtedness secured fereby and in such order as beneficiary ma determine, or atopiion of benefciary i
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defnult or notice of é=fault hereunder or invalidaie any act done pursuant to such notice.

5. To keep sald premises free from construction licas and to pay all taxes, assessments and other charges that may be levied or
assessed tpon or against said oroperty before any part of such taxcs, ~ assessments and other charges becone past due or delinguent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payracnt of any {axes, gssessmenis, insurance
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in ihe notz secured hereby, mymﬂWMHMQMMmdﬁmmeinmmg@hﬁmm7oﬁmummdm¢ shall be added to and become
a part of the debt secured by this trust deed, without waiver of any TIghts arising from breach of aay of the covenants hereof and for
such pavinents, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the sams
ex:ent that they are bound for the paynient of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and tie nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
tmmediately due and payable and constitute a breach of this trust dzed. .

5. To pey all costs, “fees zod expenses of this 1rust deed including the cost of titie search as well as the other costs and expenses of

> inast=e lncurred in connection with or in enforcing this obligatian and trustee's and aitorney's fzes actually incurred.

- To appear in and defend any action or procecding nurporting 1o affect the security rights or powers of beneficiary or trustee; and
inany suit, zction or proceeding in which the teneficiary or trustee may zppear, inchidding say suit for the foreclosure ¢f his deed,
‘0 pay all costs and expenses, including evidence of titl2 "and the: beneficiary's or trustee's aitorney's fees: the ameunt of stiorney's
fzc3 ‘menticned in this paragraph 7 in (mwmmmmmmeMmmmMMMWmﬁm@demmﬁMgmmw
wmadeMMmemmwMMQ@muwwmmmmmmmwﬁmwmmmMMQMmmmkm e bereficiary's
or trustee's attorney's fees o1 such appeal.
1t is mutvelly agreed that:
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shall have e right, i1t s clects, to require that all or ary portion of the monies payzble as compensation for such taking, which aré
NOTE: ‘5z Trust Deed Act provides that the Trustee hereunder must be sither an atteiney, who is an active member of the Qregon
Stit2 Bar, 1 bank, trust company, or savings and loan associaiion autherized to do busizess under the laws of Oregon or the United
Stries, s title insurance conipany authorized to insure title to real preperty of tiis state, its subsidiaries, affiliates, agz-is or branches,
the United Stase or any agency thereof, or an escrow agent Licensed under GRS 696.5035 to 696.585.
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i1 excess of the arcount reguired to pay all reasenable vosts, expenses and attomney's fees necessarily paid or incurred by grantor in such
-roceedings, shall be paidio beneficiary and applied by it first upon any such reasonable costs and sxpensss and sttorney's fees,
teth in the rial wnd apge‘x‘uxta courts, necessarily paid or incurred by &oneﬁc‘:ar‘; in such proceedings, and the batance spplied upon the
iadebtedness secured hereby: and grantor agfees, at its own 2xpense, to take such actions and execute such insiruments as shall be
recessary in ebining such compensation, promptly upon benefictary's request.

9. Atzny timz and from time o time upon wriltcn request of bensficiary, payment of its fees and presentation o{ this deed and the
rote for endorsement (in case of full reconveyances, sor cancellation), without affecting the Hability of any person for the paymest of
1= indebtednzss, trustee may (a) CONSCIX tO the making of amy map o1 piat of said property; (b) join in graating any easement or
creating any restriction theréon; (¢} join in amy subordination or other agreement affecting ti:s deed or the Yien or charge thereot;
@) rccorxve¥, without warranty, 1 or any part of the pr(?eny. The grantee in any reconveyance may be described as i “person or
persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.

rusted’s tees for any of the services mentioned in this paragraph shali be not less than $5.

1G. Upen any default by grantor hereunder, beneficiary may ai any time without notice, either in person, by agent or by a receiver
t> be appointed by « couit, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
{ake possession of said progeny or any part thereof, in its own pame sue or otkerwise coilect the rents, issues and profiis,
including those past duc and uvnpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
sitorney s fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking posscssion of sald property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurauze polices or compensation or awards for any taking or demage of the property, and the application or release thercof
25 aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such natice.

i2. Upon default by graator in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payzbie. Insuch an event the beneficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustes to foreclose this trust deed by advertisement and sale, or may direct the trustes to pursue any other right or icmedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advcitisement and sale.
the veneficiary or the trustce shall execute and cause to.be recorded his written notice of default and his clection to sell the said
described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as iben required by law and proceed 1o foreclose this trusi deed in the manner provided in ORS 86.735 10 86.795.

13. After the trustee has commenced foreciosure by advertisement and sale, and at any time prior 10 5 days before the date the
trustee conducts the sale, ihe grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If ihe defaui
consists o7 a failure to pay, when due, sums secuted by the trust deed, the defanit may be cured by ‘pﬁxymg the entire amount duc st the
time of ihe cure other than such pertion as would not then be due had no default occurred. Any other defauit that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. "In any case, in addition to curing e
default or defaults, the perzon efizcting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by Liw.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may Sc postponed as provided by law. The trustes may sell said property either in one parcel or in sefmrate parcels and shall
sell the parcel or parcels at auction to'the highest bidder for cash, payabic at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveying the property so sold, but without any covenant or warranty, express or umplied.
The recitals in the dead o% any matters of fact shall be conclusive proof of the truthfulness thereof. Any purson, exc uding the trustee,
but including the grantor end beneficiary, may purchase at the sale.

15. When trosiez sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) te
:xpenses of sale. including the compensation of the trusiee and a reasomable chart%e tzg' trustee's ottorney, (ﬁ to_ the obligation
sedured by the trust deed, (3) fo all persons having rccorded liens subsequent to the the interest of the trustee in the trust deed as
heir interesis muay appsag in’ the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitied to such surplus. . . )

16. Beneficiary may fror: time to time 2ppoint a SUCCESSOY OF SUCCESSOTS to any trustee named herein or to any successor trustes
appointed hereunder.” Upoa such appoinuzent, and without conveyance to the successor trustee, the latier shall be vested with ail
itle, powers and duties conferred upon any trustes herein named ot appointed hereunder. Each such appointment and substitution shail
e made by wriiten instrumacnt cxecuted by beneficiery, which, when recorded in the mortgage records of the county or counties in
which the property is situzted, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly czecuted and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify any party hercto of pending sale undes any other deed of trust or of any action or proceeding in which granior,
veneficiary or trustee shall be a party unless such action or preceeding is brought by trustee.

The granter covenants and agrees fo and with the beneficiary and the beneficiarys successcr in interest that the grantor is lawfully
ssized in tee simple of the real property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever.

WARNING: Unless granter provides beneficiary with evidence of insurauce coverage =3 vequired by the contract or joan
agreernent between then:, beneficizry may purchase irsurance at granier's ex‘pense to protect beneficiery's interest. Tiis
insurance may, but need nat, alse protect gramter's intevest. If the coliateral becomes damaged, the coverage purchased by
beneficiary may not pav auy elaim made by or against grantor, Grantor may later cancel the coverage by provicing evidenco
tiat granfor has obtained property coverage elsewhere. Granter is responsible for the cost of any insurance coverage purchesed
by beneficiary, which cest may be added to grantor's contract or foan balance. I it is so added, ths interest rate on the under-
*ving contrmet or lonn will 2pply to it. The effective date of coverage may be the date grantor's prior coverage lupsed or the date
grantor failed to provide proof of coverage. The coverage beneficiary purchiases may be considerably more ¢xpensive than
insurance gracier might othierwise obtain alone and may noi satisfy any need for property damage coverage or any mandatory
liability insurance require:nents imposed by applicable iaw. L .

The grantor warrants thet the proceeds of the 1oan represented by the above described note and this trust deed ave:

(@) primarily for grantor's personal, family, or househoid purposes NOTICE: Line out the warranty that does not apply]
(by for an organization, ur (even if grantor is & natural person) are for business or commercial purposes.

This deed appiies to, inugesto the gemﬁl of and binds all pasties hereto, their heirs, 1egiatees, devisees, administrators, executors,
personal representarives, successors, and assigns. The term veneficary shall mean the holder and owner, including pledgee, of the
coatract secured hereby, whether or not named as a beneficiary herein.

In construing this mogigage, i is understoed that the mortgagor or morigagee may be more than one person; that if the context so
requires, the singular shail be taken to mean and include the plural and that generally all grammatical changes shall be made, asswined
znd impiied to make the provisions hereof apply equaily to corporations and to individuals.

IN WITNESS WHERE% , said grantsr has herewato sei his hand the day and year first above written.

STATE O _(Qﬁi

G-, County of /
7 ’

This instidmant was acknowledcod be
3% DARRIN E. IEZSLIE and JACQUELIRE C.

My Commission Expires //'///QI/[/J?
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ARISTI L. REDD
NOTARY PYBLIC - OREGON




AEQUEST FOR FULL RECONVEYANCE
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(Te be used enly when chligations have been paid)

, Trustee

The unde iegal owner and ficlder of

taned 1n ke
gﬂul 15.C

¢osd have besn fuily paid znd satisfied. You hereby are directed, on payment o you o 13 oWl . !
to cancel all evidénces of indebiedness secured by tic frust dead {which are delivered to you herewiia
1o the partics destgnated by the terms of the trust deed the esiate pow

trust deed or pursuant to stanie, /
tagether with the rrust deed) and to reconvey, without warraniy,
}eld by you under the same. Miail reconveyauce and documents 0!

all indebtedness secured by the fore§e§ng trust deed.

g,  All sums sezused by the tust
any sums owicy to you under the terms of g

g

DATED: , 19

Do et loss or destroy this Trust reed OR THE NOTE wiich it secures.
Fate. et be deliverad to the trustee for cancellation befere

sseonveyance will be made.

Aperivirle

Beneticiary

the 6th

Filed foe record at request of
of Hay AD, 1887 __a

of Moctpepes

11:19 o'clock A« M., and duly recorded in Vel
15070 .

107

on Page

by

ernetha G. Letsch, County Clerk
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