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THIS TRUST DEED, made this 3R day of May, 1997 Betwesn Sudy L Pate-Semingson& Themas R Semingsen
» Tonants hy Entlroty , as Granitor, Amerttile, ag Trustes, ang Rusning Y Resort, Inc, an Cregon Corporation, as
Heneflclary,

WITRESSETH:
Grantor irevocably grants, bargains, sells and conveys i Trustaa in trust, with pover of sale, the propenty in Kismath County, Greqon, described
as: Lot 173 of Runsing Y Resort, Phase Fhase 2 Plat, recordad i K-amath County, Oregon.
Together with all ang singuiar the tenemants, hiereditamants and éppurtenances and all other rights thereunto be‘onging or in anywise now or hereaier
appefizining, and the rents, issues and profits thereof and all fixtures now cr horeafier aitached to or used in connection with sajg rezi gstate,

FOR THE PURPOSE OF SECURING PERFORMANGE of esch agreamznt of grantor hersin contained and payment of the sum of $48,510.00,
Forty Eight Thousand Five Hundred Ten Ancg Nel/d00'e Dolizis, with intzrest thereon according {o the terms of a promissory ricte of even date herewiih,
payatinto beneficiary or ordsr and made by arantor, tha final payment ¢ princips! and interest hereof, if not sooner paid, to be due and payable 10 years
from recordation data,

The dzte of maturity ¢f the dsbt secured by this instrument is the datle, staied above, on which the final instaltmant of said note becornes due and payable.
;1" In tha cvent the within described Rroperty, or any sart thes ), or any interest therein is sola, agreed to ba sold, conveyed, assigned or alienated by the
"~ grantor without firet havirg sbtained the written censent or approval of tha beneficiary, then, at tha beneficiary's option, aii obligations secured Dy this
-}:2 instrumant, irespective of the maturity daies expresged t in, shail become i dus and payable.

Tha above dszeribed ren repsity I3 net currently uscd for r poses,
o To protect the s2curiy af 13 trusi dead, grantor agrees:
L 1. To protect, prasenia o maintsin said property in goed condition and f9p2ir, not to remove or damolish any building or improvement thereon; not
- <fo commit or permit any wase of said property.

2. Te cemplets ar festore promptly and in aced and wosmanlice mannar any buliding or improvement which may be constructed, damaged or
destioyad thereen, and payehen due all costs incurred tharefore.

3. To cormply with all laws, ordinances, reguiaticr:s, Covenants, conditions and restrictions affecting said preperty; if the beneficiary so reguests | to

in in executing such fin Asing statements pursuant to the Uniform Commercial Code as the beneficiary may requiro and to pay for filing same in the proper
pubdlic ofiice or offices, ag wall as the cost of ali lian scarches made by filing officers or searching agsncios as may be deemed desirabla by the beneficiary,

4. To provide and continueusly maintain insurance on ihe buildings now or hereafier erecizd on the said nremises against loss or damaga by fire and
such oiher hazards as the tensficiary may from time to tima require, in an amount not less than$_-0-  vritten i companies acceptable to the beneficiary,
with 1053 payable {a tha lziter; all policies of insurance shall be delivered to thg beneficiary 55 soon as insured; if the grantor shall fait for any reason to
procure any such insurance an to deliver said policios to the beneficiaiy at luns: fifteen days prior o the sxpiration of any holicy of insurance now or
hereatter placed on said Duiidings, the bereofisiaiy may procura the same af granior's expense. The amount collected under any fire or other insurance policy
may be appiied by benzficiary upon any indebtednass secured hereby and in such order as beneficiary may detarmine, or at ontion of beneficiary the entire
amount so colizcted, or any part thersof. may 1> released to grantor. Such application or release shaji a9t cure or waive any default or notice of gefaylt
hereunder or invalidate any act done pursuant {o such notica,

5. To keep said premisss free from construction lisns and to Pay aii taxas, assessments and other charges that may be levied or assessed upon or
agamnst said property before any part of such taxes, assessments and othar charges bscome past due or dslinquent and promptly deliver receipts therefor
to benaficiary; shouid tha grantor fail to make payment of any taxes, assessments, insurance premiums, liens or other chaiges payable by grantor, eithar
by dirsct payment or by providing beneficiary with funds with which to make such paymant, beneficiary may, at its option, make payment thereof, and the
emaunt s paid, with interast at iha rate sat forth in the Nole secured hareby, together with (he obligations ¢escribed in paragraphs & and 7 of this trugt deed,
shall ba added to and becama a partof the debi secured by i3 frust deed, without waiver of any rights etiing from breach of any of the covenants hereof
and for such payments, with intersst as sforasaid, the Eropetty iereinbefore descrived, z: wall as the grantor, shall be bound to the Same extent that they
are beund for the payment of the obiigation harein describad, and all such paymenis shall be immediately due and payable without netice, and thr
nenpayment isammof shall, at the cption of the bereficiary, rendar all Sums tecurad by this trust deed immediately due and payable and constiite a breach
of this trust deeg

6. To pay all costs, fess 2ad expenses of this trust including the cost of titls asarch as well as the other €osts and expensas of the frustee incurred
in conneclion vith or in anforzing this oblgation and trustee’s and altomay'e foes aclually incurred.

7. Toap any action or preceeding purporting to afic ¢t the security rights or powars of beneficiary or frustee; andin any suit, acticn

ion2eding hich ti <y or trustee may appear, inciuding any suit {or the foreclosure of this deed, to pay all costs ang €xpenses, including
2 and the benafeirny's or trustes's attomey's fess; the amount of attorney's fees mantionad in this paragraph 7 in all cass shall be fixed by
d in the evant »f iy appeal frem any judamsnt or decree of the trial court, granter fuither 2grees to bay such sum as the appeliate court shalf

nzbla as the beneficiary's or trustee's #llomeay’s fees on such poeal.

itis ally agreed that:

8. In the even that any portian or all of saig proparty shali e taken uncer the right of eminent domain or condemnation, beneficiary shal have the right,
fitsoclects, to require that alf or any portion of the monies Rayable as compansalion for such taking, which are in excess of the amount required to pay
ail reasonable cos:s, expenses ard cttomey's fees recessarily raid or incuned by grantor in such kroczedings, shall be paid to beneficiary ang applied py
it upon any reasonabla costs and expenses ang alteiney’s fues, both in the triaj &nd appellate courts, necessarily paid or incusred by beneficiary in such
»toceadings, ans the balancs applied upon tao in btadnoss cecured heroby; and granter agrecs, atils own expensa, to take such actisris and execute
such insfruments as shali be necessary in oblainiig sich compansation, promptiy upon beneficiary's raquast,

m tirse to tima upon writen request of beneficiary, payment of s feos and pracentation of iliis deed and the note fr endorsement

e of full reconveyance, fcr cancellation), swithout afiecling the liabiiity of any psrsan for the payment of the indebtedness, trustee moy (a) consent to

rgcfany map or plat o/ ¢ 1y property, (b joinin granting any easement or creating any rostrictions thereon; (c) jein in any suberdination or other

greement affecting this deed o- th:2 fian oF charge thareor: (d) feconvey, without warranty, all or any part of the property. The grantee in any reconveyance

mzy be described as the "person or persens fegally entitied thaveto,” and the recifals therein of any maters or facts shall b2 conciusive prost of the
uthfuinacs theraof, Trustea's fz0s for any of tha services mentioned in this paragraph shall be not less than $5.

10. Uzon any dsiouit Y Grantor hereundar, benzficiary may at any time without notice, either in PETson, by agent or by a easiver to be appointec by
2 cour, and without ragasd 1o thy £dzquacy of any sacurity for tho indebledness hieraby secured, entsr upon and take possession of said property o7 any

Wi N3am2 sue o otherwise collect the ronts, istues and profits, inchuding thess past due and unpaid, and apply the samre, less costs ung
enses of operalisn and colle tan, including raasonable attomey's fees upon any indebtadness sacured hereby, and in such order as beneficiary may
2iMina,

11, Tko 2xterirg yoon ard i “nan0s.assion of said Propey, the collection of such rents, issues and profits, or the proceeds of fire and other insurance

& ipensation or awargs for any taking or demage of the property, and the appiicstian of relsase thereof ag aferesaid, shall not cure or waive
tice of efault beraunder or invalidate ary act S8 pUrsugit (o such notice,
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12, Upon defautt by grantor in payment of sny Ingzblednass se cured hiarsby o in his performance of any agreemant hersunder, the beneficiary
may deciare alf sums sacurad hereby immadiaisly dus and payable. In such an avont the benoficlary at his siection may proceed to foreciose this trust
feed in equity 35 a morlgsg 2 or diract the trustas to foreclose thie trust dned by advarlisement and sal. in ihe latier ven! the beneficizry or the Wustee
shall exacule and £auss to be racorded his written noties of dlsfault and his election to sell ths said descrived real pvoerty to satisfy the obigation secured
heresy wheraupon tha frustse shall fix the tima and place of sale,, give notice tharsof as then requivsd by law end jreceed to forecios this trust deed in
o raanner provided in OR383.735 to 86.795.

13, Afiai the trustoe has commensad foreclosurs by advertisament and sale, and at any time piior to 5 days beforn the date the trustee conducts
ihe sale, the grantor or any othar person so priviiegas by ORS386.753, may cure the dsfault or defaulfs. if the default consicts of a failure to pay, when due,
sums secwsd by the trust deed, the default may ba curad by paying the entire amount dus at {ha ime of the cura other than such portion s would not then
e dua had no defsult occurred. Any other defau't that is capable of being cured may be cured by tendering the perfornance required unizr the obfigaion
or trust dead. In any case, in addition te curing the default or defaulls, the person effecting tha cure shall pay to the beneficiary all costs and expenssas
actually incurred in enforcing the obligation of the trust deed tugsther with trustea's and attomney's fees not exceeding the amounts providad by law.

14. Ctherwise, the cale shall be held on tha daie and ai the Lme and piace designated in the notice of sale or the time to which said sale may
te postoenaa as provided by lave. The trustes may sell proparty either in onae parcel or in separate parcels and shali sell the parcel or parcels at auction
to tha highest bidder far cash, payable at the time of sale. Trustee shall daliver to the purchaser its decd in form as required by law conveying the property
30 50id, but without any covenint or warranty, express or implied. The recitals in the deed of eny matiers of fact shali be conciusive proof of the truthfulness
thercof. Any perzen, excluding the trustcs, but including the grantor and beneficiary, may purchase at the szle.

15. Yinen trustee seils pursuant to the powers peovided herein, trustea shall apply the proceeds of sale to payment of (i) the expenses of saiz,

luging i@ compensation of tha trustes and a reasonable chargs by trustee's atfornay, (2) to the otligation secured by the trust deed, (3) to il persons

having recarded lions subsequant to the interest of the trustea in the trust deed as their iniarests may appear in the order of their priority and (4) the surplus,
if any, to the granter or to his successor in interest entitied to such surpius.

16. Beneficiary may from time to time appoint @ successor or succassors o any trustee named harein or to any successer lrustee appoinied
hereunder, Upan such appainiment, 2nd withe st conveyanco to the successer trustee, the latter shall bs vesied with all title, powe. 3 2nd duties conferred
upon any trustze herain named or inted haereunder. Each such appointment and substitution shail be mads by written instrument executed by
benzficiary, which, when racorded in ii:e mortgage recerds of the county or counties in which the property is situated, shall be conclusive proof of droper
zppeintment of the successor tiustee,

17. Trustez accepts this trust when this deed, duly sxecuted end acknowledged is made a public record as provided by law. Trustee is not
obiigated to notifv any party hercto of pending sale under any cther deed of trust or of ary action or proceeding in which grantor, benefictary or trustee shall
be a party u > such action or proceeding is brought by trusteo.

The arantor sovenants and agrees to and with the beneficlary and beneficiary's successor in interest that the granize is fowlully seized in fza
simple of said dascribed rael property and hag a valid, unencumbered titls thereto subject to covenants, conditions, restrictions and eassments of record
and that he wili wasrant and ferever defandg the samie against &l parsons whomseaver.

The grantor wammanss that the proceeds of the loan represented by the above describad note and this trust deed are:

(2) *primarily for gronior's parsenal, family or housshold puiposss,

{b) for an organization, or {(even if grantor is a natural parson) are for business cr commiercial purposes.

Thiz doed applios to, nuias to the benefit of and binds all paties hereto, their heirs, lzgatees, devisees, administretors, executors, persanal

tatives, successors aid assigns. The term banalsiary shall meen the haider and owner, including pledges, of the contract sccured hereby, whelher
fciary nerein. In constiuing this trust deed, itis undorstood that the grantor, trustes andlor beneficiary may each be more thin one
50 requires, the singular shicit be tzken to moan and inciude the plural, and that generally all grammatical changes sisall by made,

1ed and impliad tu make the provisions hereof appiy egually to comporations and to individuals.

You hava th: opticn to cancel your centract o7 2greoment of sale by notice to the Ssifer untll midnight of the seventh day following the
sigring of the controct or ayreement. If you did not recelve a Praparty Report prapared pursuant to the rules and regulations of the Office of
InterstateLand Saies Registratlon,U.S. Departmant of Housing and Urban Devolopmont, in advance 2f your signing the contract or agmement,
the sontizct or aprovmont of gale may be censelad at your option for (wo years froim the daie of sighing.

1 WITNESS WHEXEQF, said granter has hereunto set his hand the day and year first abayeyyritien )
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OF OBEGOH - COUNTY CF KLAMATH: S8,
Filed for recerd w reauast of . Anerititle the i6th day
mHay Date 97w 11:198  oclock A .M., and duly recorded in Vol __M97 e .
Mozigazes on Page 13075
Bemgetha G. Letsch,County Cretk
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$15.00 by ,ﬁiwm ALV,

" Beneficiany
Do natlsse or dosirey this Trust Dead OR THE NOTE whish it secures. Both st be delivered to the trusice for canceiigiion before
renanvevanes will o made.




