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TFRUST DEED

THIS TRUST DEED, made on MAY 5, 1397, between
CEaD MILLER , as Grantor,
ANERITITLD , a3 Trustee, and
JERRY DWIGHT ANOLE, as Beueliciary.

WITNEBS3RTH:
vocably grants, bargains, sells and conveys to trustee in trust, with
property in EKLAMATH County, Oregen, described as:

LOT 4 IN BLOCK I OF TRACT NO. 1016, KNOWS i3 GREEN ACRES, ACCORDING TO
THE OFFICIAL FLAT THEREOY ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATHE JOUNTY, OREGON.

ether with ol and singhvar the tenements, hereditamients and aprurtenances and all other tights thercunto belonging or in anywise

0w or hereafter engertaining, and the rents, issues and piofits thareof and ail fixtures now or Lereafter attachod to or used in connection

viith the proserty.

5 ’UyRPOSE OF SECURING PERFORMANCE of each agreement of grantor fierein contained and payment of the sum of
SAND** Deoiliuis, with interest thereon

the terms of & promissory ncte of even date herewith, payable ic beneficiary or order and made payable by grantor, the

:ni of prizwipal andd interest hereof, if not sooner puid, to be due and payabie May (161998 .

: ol maturity of the debt secured by tis instrument 5 the date, steted above, on which the final insialimest of said note

s duc and payable. n the cvent the within described properl?]', or any pait tzereof, or any interest therein is sold, agreed to be

id, conveyed, agaigned, or alienated by the granic: without {izst having optained the written consent or approval of thie beneficiaty,
tien, st the beneficiocy's opiion, all obligations secured by this instrument, irrespective of the maturity daies expressed therein of
hersin, shall become immedintely due and payable.

To protest {he securily of this trust deed, granter agrees: .

1. To protect, presecve aad maintain said property in good condition and repair; not to remove or demolish any building or im-
provement {iereon; £ot (o commit or permit any waste of said property. . .

2. To complete oi vastore promptly and in good workmaniie manner any building or impravement which way B2 constructed,
camaged or destroyed ihereon, and pay wher: due all costs incurrcd therefor.

3 comply with ali laws, ordinances, regulations, covenants, conditions and testrictions affecting the property; if the beneficiary

joininexecuiing such financing siatements pursuant to the Uniform Commercial Code as the beneficiary may requite
ing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or
wening ageacies as sy be devmed desirable by the beneficiary.

4. To ¢ 2nd continuousty maintain insurance on the buildings now or hereafter erected on said premises against loss.or damage

stici: ciher hazards as the beneficiary may from time to time require, .in an amouni net less than the full inserable valie

izs neceptabie 10 the beneficiory, with loss payable 1o the latier: aii policies of insurance shall be delivered to the

5 insured; if grantor shall fail for any reason to procure aay such insurance and to deliver said policies to the

iticen days prior to the expiration of any policy of insursnce now or liereafier placed on said buildings, the

17 y ° sanie 4t grantor's expense. The arsount coilécied under any fize or other insurance policy may be applied by

clary 1 oan d:biedness secured hereby and in such order as bencficiary may determine. or at option of beneficiery the

entire amount so coliected, or any part thereof, may be released to grantor. Suila, application or release shall not cure or waive any
default o7 notice of defunlt herounder or invalidate any act done pursuant to such notice.

5. Tc keep said premizis (vee from construction iiens and to pay all taxes, assessments and other charges that may be levied or
assessed 1pon or against said property before any pari of such tases, assessments and other charges become past due or delinguent ang
promptly deliver receipts therefor to beneficiary, should the grantar fail to make payment of any taxes, assessments, insurznce
premuums, (diens or cther charges pavable by granior, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at ifs option, make payment thereof, und thé amount so paid, with interest at the rate sei forth
in the note secured heieby, together with obligations descriged in paragraphs 6 and 7 of this trust dezd, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
sich payments, with interesi as aforesaid, the proparty hercinbefore described, as well as the grantor, siall be bound (o the same
exters that they are bourd for the paymunt of the olligation herein described, and all Such payments shall be immediately due and
payable without notice, and the nonpayment thercof <hiall, ai the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, “fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actuaily incurred.

7. To appear in and defend any action or %rocccding purporting to affect the security rights or powers of béneficiary or irasiee; and
iinany suit, action or preceading in which the beneficiary or trustee may appear, including any suit for the foreclosure of this decs,
topay ali costs and experses, including evidence of title “and the beneficiary's ot trustee's aitomey’s fees; the ament of stiorney's
fees ‘mentioned in this paragsaph 7 in all eases shall be fixed by the trial court and in the event of an appeal from &1y judgement or
dcrecs of the trial court, ‘grantor further agress to pay such suin a: the appellate court shall adjudge rcasonable s (ae beneficiary's
o trustee's attoraey's {ves on such appeal.

It s mutuaily agreed that:

& In the eveni that any portion or all of said property shall be ten under the right of eminent domain or condemnnation, beneficiary

alf have the right, if it so elects, to sequite that all or any portion of the monies payable as compensation for suck taking, which are

s

NOTE: The Trust Dezd Act provides thag the Trustee hereunder musi be 2ither an attorney, who is an active member of the Oregon

o

Sute Bur, a bank, trust cornpany, or savings and loan association authorized to do business under the laws of Oregon or the United

Swtps, o tide insurance company authorized to 1nsure title to real property of this state, its subisidinvics, affiliates, agents or branchss,
the Ualied States or any ageni:y thereof, or an escrow agent {icensed undct ORS 696.505 to 606555,
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in excess of the anount mquired to pay al reasonable cosis, expenses wid attormey’s fees necessarily paid or incurred by £ranter in such
toceedings, shall be paid 10 beaxficiary and applied by it first upon any such reasonable casts and expegscs an sugraey's fexs,
ot it the trial and eppvilae courts accessartiy paid or incurred by beneficiary in such proceedings, and toe balance apolied Upon the
indehiedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute sach imstmuments as shafl be
recessary in obtaining such compensation, prompily upon beneficiary's request.
Atany time and from time to time pon written request of beneficiary, payment of its fecs cnd presentation of this deed and the
for endorsement i caze of full reconveyances, for cancellation), without affecting the lisbility of any person for the payment of
indebtadness, trustee sy () conseit to the making of aty map or plat of said property; (b) join in graniing any caseniznt or
Creating any restriction theréon; (c) join in any subordination or other agreement affecting this déed or the lien or chargs thereof;
(4) reconvey, without warranty, all or any part of the property. The grantee in an: reconveyance may be described as the "pesson or
rersons legaily entitled thercto,” and the reettals therein of any matters or facts shall be conclusive proof of tle truthfulness thereof,
Trustee's fees for an¥ of the services mentioned in this paragraph shall be not less thisn $5.

10. Upon_any delault by grantor hereunder, beneficiary may at any time withon: notice, either in person. by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness 1erCty secured, enter upon and
take é)ossession of said properiy or any part thereof, in its own name sue or otherwise cotlect the rents, issues and profits,
including those past due and unpaid, and aﬁply the same, less costs ind expenses of operation and collection, including reasonable
attomney's fees uporn any indebtedness secured ercby, and in such order as benef'xciaq1 may determipe.

li. The entering upon and taking possession of said properiy, the collection of such rents, issues and profits, or the procesds of fire
and _v:her insurance policzs or compensation or awards for any taking or damage of the Fropeny, and the application or releas: therenf
33 afivesaid, ghall not sure or waive any default or notice of default hereunder er invalidate any act dong pursuant to such notic..

12. Upon default by grantor in payment of any indcbtedness secured hereby or in his performance of any agreement hereunder, time
ogeing of the essence with respeet to such pryment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an cvent the seneficiary at his clection may proceed 1o foreclose this trust deed in equity as & morizage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may dircet the trustee to pursue any nther right or renedy,
cither at law orin equity, which the beneficie ' may have. In the event the beneficiary elects to foreclose y-advenisement and szle,
the beneficiary or the trustes shell execute mﬂcause 10 be recorded his writicn notice of default and his cicetion to sell the said
luecribed real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give noiice

reof as then required by law and procesd to fureclose this trust deed in the manner provided in OGRS 86.735 10 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
irustee conducts the sale, the grantor or any other person so privileged by ORS 86,753, inay cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entirc arvount due at the
time of the cure otner than such portiocn as would not then be due had no default occurred. Any othér default thai is cenzable of being
cured mey be cured by tendering the performance re(}uired under the obligation or trust deed. "In any case, in addition to curing the
default or defaults, the person eifecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

i4. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law, Vhe tiustes may sell said property either ir: one parcel or in separate parcels and shail

el iz parcel or parcels at auction to'the highiest bidder for cash, ga able at the time of sale. Trustee shali deliver to the purchaser
lis deed in form as required by law conveying the property so sold, but without any cavenant or warranty, express or implied.
The rzcitals in the deed of any matters of ‘act sglz‘-llbbc conclusive proof of tie trathfulness thercof, Any person. excluding the trustes.
tut inchuding the grzntor and beneficiary, may purchase at the sale.

5. When trusice sells, pursuant to the powers provided herein, trustee shali apply the proceeds of sale to payment of {1} the
expenses of sale, including ihe compensation of the trustee and a reasonable charge brv ffustee's attorney, (2 io the obligation
szcured by the trust deed, (33 io all persons having recorded liens subsequent o {ae the inierest of the Irustee in the trust deed a3
their interests may appear in the order of their priozity and (4) the sumplus, if av, to the grantor or o his successor in interes:
entitled ¢ such surplus.

16. Eepeficiary may from time o time appoint -4 SUCCCSSOT OF SUCCESFOLS (G any trustee named herein or to any  suecesser trustee
aapointed herminder.” Upon such appointment, and without conveyance to the successor trustee, the latter shall be vesied with all
iic, powers and duties conferred upon any trusiee fAerein named or appointed hereunder, Each such eppointment and substitution shall
vz made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or countics in
which the property is situated, shall be coriclusive proof of proper appointment of the successor trustee,

17. Trustee accepis tis trust when this-deed, du y executed and acknowledged is made a pubiic record as provided by lav. Trustee is
ot obligated to notify any party hereto of perding sale undci any other deed of trust or of any action or proceeding in which grantor,
meficiary or irustee’shall be a party unless Such &etion or proceeding is brought by trustee.

The grastor covenants and agrees o and with {he bencficiary and the beneficiary s successor in interest that the grantor is lawfutly
s@ized in fee simple of the real properiy and has a valid, unencumbered title thereto and that the grantor will warsant and forever
d=iend the same against all persons wiiomsoever.

WARNTHG: Unless grantor provides beneficinry with evidence of insurance coverage as regquired by the contract or loan
agreement between them, beaeliciary may purchnde insurance ot grantor's expense o jretect beneficlary's imfcrest.  This
insuranes may, but need L6i, also profect graptor's inferest, If fhe collaternl becomes damaged, the coverage ‘gurchm;ed by
beneficiary may ne? pay asy claim made by 6 agsinst grantor, Grantor may later cancel tho coverage by providing evidence
that grantor has cbiained property coverage clsewhere, Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to granfor's contract or loan balanee. it is so added, the interest rate on the under-
iyiag contract or loen will appiy to i, The oficctive date of covernge may be (he date grantor's prior coverage fapses er the date
sranior failed t0 provide proof of coverage. 'Yhic coversge beneficiary purchascs may be considerably more cxpeasive than

iSusimce grantor might eherwise abtain alene and may not satisly any need for prapesty damage coverage or ary mandatary
linbifity irsurance requiraments inipased by apnlicabie faw.

The zrantor warrants that the proceeds of the leap repiesented by the above describesd note and this trust deed are:

(e prmarily fo- grantor's personal, family, of household purposcs l[)NOTICE: Line out the warranty that does not apply]

(b) foran organization, or {even if grantor is 2 ratural person) are for busipess or commercial purposes.

This deed applics to, imures to the Benefit of and binds all partics hereto, their heirs, Ieglatccs, devisees, administrators, €XECcutors,

rsonal rapresentadives, suceessors, and assigns, The term beneficary shail mean the holder and owaner, including pledgee, of the

ntract secised hereby, whether or not named s a bencficiary herein,

In construing this mortgage, it is understood that the morigager or mortgagee may be more than one person; that if the context so
: the singular shalfbg taken to mean and include the plural .and that gencrsly all grammatical changes shail be made, assumed
the provisions hereof a;;pl¥l equally to corporations and to individuals.

HERYOF, said granior has ficreunfo set his hend ihe «(gay agmr first above wFigten.
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T REQUEST F :);’—F{Jii—liéééfi-\/-‘g‘b_’\NCE {To be used only wien obligations have bien paid)

REQUEST ¥
. Trustee

HEH

oing trust deed. Al sums secured by the trust
you of any sums owing (¢ you under the terms of the
the trust deed (which ar¢ deliversd to you herewith
the terms of the trust Jdeed the estale now

Tie vidersigned is the f23al owner and holder of all indebtedness secured by the fore
deed have been fuily paid and satisfied, You herehy are directed, on paymeni it
irast deed or pursuant to statute, to cancel all evidénces of indebtedness secured by
without warranty, to the parties designated by

ether with the trust de=d) and 1o reconvey,

>, Mail reconveyance and documents to:

toge :
held by you under the saf

Pt L

t lose oF destray ks Trust Deed OR THE NOT it secures.

+ rust be deliveréd to the trustee for canceilation b
reconveynnce will be made, Benejiciary

STATE OF GREGON : COUNTY OF KLAMATH:
__the 16th

Eiied for record 21 reguest of _ _Bperititle
May _AD.L19_97 a_ 11:19 o'clock A, M., and duly recorded in Vol 1497
of Mortgaves onPage __15078
Bernetha C. Leisch, County Clerk

wrfilen 4‘“_} e
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520.00 by




