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TRUST DEBD

THIS TRUST DBED, made on MAY 7, 13897, between
ruCHAS W. BOWHAN and FAREN B. “OVMAN, as tenants by the entirety , as Grantor,
LT 3 , as Trustes, and
LOVSLOPMENT COKPANY , an Oregon Corporation, as Beneficiary,

HITNRSSETH:
rants, bargaina, sells and convay in trust, with
i1n  KLEMATHE County, Oregomn, describzd ag:

in Block 7 of TRACT 1083, CEDAR TRAILS, according to the official
1= in che office of the County Clerk of Klazmath County,

Ca) L % = h
now or herzatter apperiaining, and the rents, 1s5ucs and profits thereof and all fixtures now or hereafter attached (o or used it

with ¢
o

together with ail and singiuar the tenements, hereditaments_and appurienances and all other fights thereunto balonging ot in anywise

PiJJIE‘(POSE OF 3ECURING PERFORMANCE of each agreement of grantor herein conizined and paymesnt of the sum of
TV FOUR THOUSAND®* Dotiars, with interest thereon
1o the terms of a proinissory note of even date herawith, payable to beneficiary of order zad made paysble by grantor, the
ment of principal and interest hereof, if not soener paid, to be duc and payablz June 16 2012 .
7 the debt sccured by this insirument is the date, stated above, on which e final installment of said pote
yable. Inthe event the within deseribed property, oF By part thereof, of any interest therein is sold, agreed tobe
wyed, assigned, Of alienated by the granior without first having ¢btained the writter. consent O spproval of the beneficiary
¢ the beneficiary's option, all abligations secured by this instrument, irrespective of the maturity dates expressed ihezels
in, shzll become iinmdiately due and pavable.
To protest the securily of 1his trust deed], grantor azrees:
1. To protec:, preserve and maintain said property in goed condition and rep2
provement thereon, Bt to comumit or permit aiy waste of said property. L )
3 To complete or restore prompiy and in good workmanlike manner 2ny building or improvement which iy be construcied,

2

- not to rermove of demolish any hyilding or im-

aced or desiroved thereon, and pay when due 21t costs incurred therefor.

3. Ve comply with ail laws, ordinances, regulations, covenants, conditions and restrictions affecting the properiy: if the bensficiary

so requosts, 10 join jn sxecuting such finwicing statements pursuant to the Uniform Commercial Coc: 1s the beneliciary may Teiuire

and to pay ier filing sume in the proper public office or offices, as well as the cost of all lien searches made by filing officers or
ing agencies as may e deeme desirable by the beneficiary,

4, Vo provide and cont nuously maintain insurance on tke buildings now or hereafter erected on said premiscs ageinst loss or damage
by fire and such other hazards s the beneficiary may from time to time require, in an amourt not less tha the full insurable vaiue,
written, in companics acceptable to the heneficiaty, with loss payable to the fatter; all policics of imsurance shall be gelivered io the

ary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policics to ihes

ary at least fiftesn days prior 10 the expiration of any policy of insurance now or hereafter placed on said buildiegs. B2

iary may procur: same at grantor's ¢xpense. The amonnt collected under any fire of other insurance policy be appiied by
Lencficiasy upon any indebtedness secured hereby and in such order as beneficiary may determine, or atoption of beneliclary the
entire amount so collectzd, or any part thereof, may be released to grantor. Suc  application or release shall not cure or waive any
defanlt or notice of default hereunder or invalidate any act done putsuant o such notice.

S, To keep said premises free from consiruction liens and to pay 211 taxes, assessments and other charges ihat msy be levi !
sssessed upon OF against said property before any part of such taxes, aSSESIMCNIS and other char;cs become past due or delinguent sud
promptly deiiver receipts therefor to beneficiarv; sheald the grantor fail to make payment of any taxes, ass zsments, insurance
premiums. iiens or other charges payable by grantor, gither Ly direct payment or by providing beneficiary with funds with which to
make such paymen:, beneficiary may. at its option, make payment thereof, and the amount so paid, with intercst at the rate set forth
in the noie secured hereby, together wiih obligations described in paragraphs & znd 7 of this trust deed. shall be added to and become
= nart of ihe debt secured by this trust decd, without waiver of any rights arising from breach of any of the covenants hereof & for

vch payments, with interest as aforesaid, the property hereinbefore described, as well as the araftor, shall be bound to the same
enient that they are bound for the payment of ihie obligation herein described, und all such payments shall be immediately due and

ayable without rotic2, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secared by this trust deed
Smmediately due and payable and cumstitule a breach of this trust deed.

6. To pay ail costs, fees and expenses of this trust deed including the cost of title search as weil as the other costs and expenses of
the trustee incuried in connection with or in enforcing this obligation and trustee’s znd attorney's fees actually incuired.

7. To appear in and defend any action of rocceding purporting to affect the security rights or powers of bineficiary of trustes; and
jnany suir, action or proceeding in whil the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and €xpenses, inciuding evidence of title and the beneficiary's or trustee's attoraey's fees; the amount of atiorney's
fees mentioned in this paragraph 7 1n all cases shall be fixed by the trial court and in the event of an appeal from any judgsment or

jesrees of the trial court, grantor fatther agrees Lo pay such sum as the appeliale court shall adjudge reasonable as the beneficiary's
or tru s attorney's fees on such appeal.
¢ is vacoally agreed thats

8. In the event that any portion or all of said propesty shall be taken under the right of eminen: domain or cona vmden, bepeficizry

shall have the Tight, if if so elects, 10 require thet ali or any porticn of the monies pay -1z as compensation for such taking, vihich are

NOTE: he Trust Dezd Act provides that e ‘Trustoe hereunder must be cither an attormcy, Who is an active member of the Oregon
Siac Bar, a bak, rusi cCOmpony, ov savings wnd loan association authorized to do business under the laws of Oregon or the United
Staies, @ title insuraic: company “uthorized to insure title to real property of this state, its subsidiaries, affiliates, agents of branchos,
the United States or any agency thereof, o 2n escrow agent licensed under ORS 696.505 1o 636.585.




cxeess of the amount reguired to pay all reasonable L0588, expenses and 2hiorney's feex necesearily paid or jucurrsd by grantor ip
i > shall Be paid o bereficiary 2nd applicd by it first upon any such rcasonable costs ang Sxpenses and attomey's irs.
Lin e trial and ap?sl_?ate courls, necessarily paid or incurred by cneﬁcxa:{ in such proceedings, ang the balance upplied Upon the
fediees secured herehy; and granter agrees, zt iis own vxpense, 1o take such actions and Cxecute such instruments as shial} bo
necessary i ghlainiag such sompensaion, promptly upon benaficiary's request,

9. Atany time snd fren time o lime upoa wrilten reguest of beneficiary, payment of its fecs and preseniation of this dead and the
note for endorsemsan: (in rase of full reconveyances, for caticellation), wi'tr{ou! affecting (he liability of &y person for the pavmens of
the indebtedress, trustee may (2) consent to the making of any map or plat of said propeity; (b) join in granting any easement or
creatiag any restriction thercor; aSc:) Join In any suboidinztion or giher agreement affecting this dsed oy the lien or charge thereof:
(d) recoivey, withoui \varanty, all or any part of the property. The granise in anf Teconveyance may be described zs (he "person or
I%e\:sons legaliy eatitled tacrete,” and the recitals therein ¢ any matfers or {zcts shall be conélusive orsof of the truthfuiness thereof,

rustee's fees for any of the services mentioned in thiz paragrash shall be not less than $5,

10. Upon any default by grantor hercunder, beneficiagy may at any time without notice, cither in person, by agent or by 2 receiver
to be appointed by g court, and withoui regard to the adequaty of any security for the indcbteduesslﬁexcby secured, enter upon and
take possession of said Fropzity or any part thereof, in its own flame sue or otherwise collect the Tents, issues ard profics,
inciuding those past duc and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonzble

's fees upon any indebtedness secured hereby, and in such order as peneﬁciar]y; may determine.
¢ entering upon and taking possession of said property, the collection of eug Tents, issues and profics, or the proceeds of fire
rance solices or compensation or awards for any taking or damage of the broperty, and the application or releace thereof
s2all not cure or waive any default or notice of default herennder or invalidate any act done pursuant to suct: notice.
fault by grantor in payment of any indebtedness secured hereby or in his performance of any agreement ficreunder, time
being of the essence with Tespect 10 such payment anijor performance, the beneficiary may declare ali sums secured hareby immediately
due and payable. In such an event the beneficiary lecti proceed to {oreclose this trust deed inequity as g mortgage or
direct the f1ustec to foreclose this trust deed by adve £nt ar , OF may direct the trustee io Pur’sue any other right or remedy,
either at law orin cquity, which the benefici have. ent the beneficiary clects to foroclnse y advertisemen: and sale,
the beneficiary or the trdstee shall execute and cause 10 be recorded his weritten notice of default asd hi€ election to sell the said
cescribed real Droputty o satisfy the obligation secured hereby whereunen the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to forecless this trugt deed in the manner provided in ORS 86.735 10 86.795.

13. Afer the trusiee Fas commenced foreclosure by adver: and at any time prior to § days before the date the

trustee conducts the sale, the grantor or any other person sc o 753, may cure the default or defaults. If the default

ists of a failure to pay, when due, sun:s secured by the trust d 3 raay be cured by paying the entire amount due a1 the
time of the cure other than such portion as wouid ne . y other dafauit that is capabie of peing
curec may be cured by tendering the performane he obligati - Inany case, in addition 1o curing the
default or defanlis, the person eifecting the cure shalf ; all costs and cxpenses actazlly incurred i eaforcing the
obligation of the trust deed together with trustee's and at 0l exceeding the amounts provided by law.

4. Otherwise, ihe sale shall be keld on the date ad and place designated in the notice of sale or the time 1o which said
cale may & stponed as provided by law. The trustee may sell said property either in one parcel or in senaraic parcels and shall
seli the parce! or parcels a¢ 2uction to the highest bidder for cash, pa; able at the time of sale. Trustee sh i ar
its decd in form as reclir:d by law convey:ng the property so sold, but without any coven PT25s of implied.
Ihe reciials in the deed of any ratters of fact shal oe conclusive proof of the trutbfulness ther ding the trustee,
tut inciuding the grantor and beneficiary, may pirchas= at the saie.

I5. YWhen trustee solls puisuant (0 the powers provided hesein, trustee shiall apply the proceeds of sale to paymen: of (1) the
expenses of sale, inc ding the compensation of the trustee and 4 reasopabile charge by trustee's altorney, (2) to the obiigation

scecured by the trust ceed, {3} to all persons having recorded liens subssquent to the (fe interest of the trmistee in the trust dazd as
their interests may appear in e order of theip prictity and (4) the surplus, if any, to the grantor or to his successor in interest
¢atitled :o such surplus.

18, B:ncﬁciary may from time to time appoint a successor OF SUCCEssors to any trustee named herein or to an SUCCESSOr trustee
anpointed heregader. Upon such appointment, and withou: conveyance to the sucecssor trusiee, the latter shall be vested with al]
itle, powers and dutios confeired upon any trustee herein pamed or appointed hercunder. Each such appointment and substitution thall
b snade by written instrumen: execiited by beneficiary, which, when recorded in the morigage records of the county or countics in

i5 situated, shall be corclusive 1001 of proper appointment of the SUCCESSTT trustee.,
$ this trust when this deed, duly executed and ack owledged is made a public record a5 provided by law. Trustee is
fy any party hereto of pending sale under any other deed of trust or any action or proceeding in’ which grantor,
tee shafl {:c a party unless such aciion or proceeding is brought by trustee,

The grantor r,‘u ants and agrees to and with the beneficiary and the beneficiary's successor in interest that the granior i lawfully
sezzed 1n fee simple of the real property and has a valid, vrencumbered title thereto and that the granior will warrant and forovoer
defer:d the same a{g}amst ali persons witomsoever,

WARNING: Unless giantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreenient between them, seneticiary may purchage insurance at grantor's ex tnse to protect beneficiary’s interest. This
insurance may, bat need not, also protect’ grantor's interest. If the collaters becomes ‘damaged, the coverage nurchased by
LenefSeizry may 0t pay any <lnim made by or ngainst grantor. Granror m;a%' later ecancel the coverage by providing evidence
that granfor has obtained FTeperty coversge elsawhere. Grantor fs responsible for the cost of any insurance coverage purchased
by beneficiary, witich cost muy be added to arantor's contrect or loan balanee, B it j5 9 added, ke interest rate on the under-
lyiny coniract or lpan will apply to it. The ch’ec_tive date = 16y be the date prantor's prior covernge Tapsed or t4o dale
gruntor failed o previde proof of coverage. Tac cove oo iary purchases may be considerabiy more expensive than
mnsurance grantoy might otherwise obtain alone and may ot satisty any need for Property damiage coverage or any mandatory
Habiiity insurance requiremends impesed by applicable faw,

The grantor warras:z that the proeceds of the loan fepresented by the above described note and this trust deed are:

{a) prieirily fer granter's persenal, family, or household purposes  INOTICE: Line o the warranty that does ot apply]
(b) Tor an ofganization, or {even if grantor is a natural erson) are for business or comiuercial purposes.
This deed applies to, inures to the benefit of and binds all Banies hezeto, their heigs, Ie%atees, devisees, administrators, executors,
sersonal represeniatives, juccessors, and assigns, The_term encficary shail mean thé holder and owner, including pledgee, of the
contract secured hereby, whether or not nrmed as a beneficiary hereiy.

In comstruing this mortgage, it is understood that the mortgagor or mortgages may be more then one person; that if the context so
requires. the singular skail be riken to mean and include the plural and that generally all grammaticaf changes shall be made. assumed
and imipiied to make the rovisions hereof apply equally to corporations and 1o individuals.

IN NITNESS WHERE ¥, said grantor hns hereunfo set his hand the day and year first ahove written,
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This ingtruhens was acknowledged hefore AR Sn
THOMAS . BOMMAN and RKAREN E. BOwm S
— 2T W BOWM
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, Commicien § 100N

5 Notary Pl e SOges
/ Log Arzelas Saudy

My Comem. Expas May 2, 559




, Tiustee

Thz undersignzd is the legz! swaer and holder of all indebtedness secured by the foregeing trust deed. Al sums secured by the frust
daad hava been fuily paid wnd satisfied. You hereby are directed, on payment to vou of any sums owing to yvou under the tems of the
i ursuant (o s-stuce, io cancel all evidencss of indebtedness secured by the trust deed (which are delivertd to you herewith

o3 nod (o reconvey, withowt warianty, 1o the parties designated by the terms of the trust deed the estate now
+ under the same. Mail reconveyance aud documents to:

DATHD: , 19 .

Do pot luse or destroy thir Trust Deed OR THE NCTE which it secures.
Baih nwst be deliverad o the rustee for cancellation txfote
reconiveyance will be male. Beneliciary

o
H

STATE QF OREGON : CCUNTY OF KLAMATH: S5

Filed for recard at rezjuest of Amerititie the 16th
of May ADL19 97 m 11:19 o'clock ___A. M., and duly recorded in Vol. ___ 497
of 2.8y onPage __15082 .
Bemetha G. Letsch, County Clerk
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