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) RUST DEED

EED, made this 4TH day of May, 1857 betwean Stanlsy SesarJr. |, Sole and Sevzrate Property
ki, as Trugtew, and Runsing Y Rosort, Inc,, an Oregon Corporation, as Beneficiary,
WITNESSETH:
Crantor irevocatiy grants, bargaing, sells and convays to Trustae In trust, with povar of ssle, the property in Klarmath Courty
as’ Lot 139 of Runaing Y Resort, Phase Phuse 2 Plai in Kiainath County, Oregon.
Tageiher with sl ans singu'ar the tenaments, harediiame nd eppurtanances and ali other rights thereunto belonging or in anywis2 now o i+:reafter
appanaining, and the rents, Issues and profits thereaof and .l fixturas now or horaafter attached to or used in connection with sai 1eal estate.

}
£

THIZTRUSTL
, 28 Granter, Amernii

FOR THE FURPCSE OF SECURING PERFORMANCE of cach agrezment of grantor hersin contained ant payinent of the sum of $62,§18.08,
Flity Teer Thou One Hundred Ten And Mo/100's Doliars, intarest thereon according {0 the terms of a premissory note of even date herewith,
payabis to banefic:ary or erdor and made by grantor, the final payment of principal and interest hercof, if not sconer paid, to be due and payable 15 years

ation dale.

3 of maturity of the dabt sacured by thic instrument is the dats, staled above, o which the final instaliment of said note becomies due and payarle.
in tha event the within descriked property, or any part thereof, or any intsrest tharein is s2id, agreed to be seold, conveyad, assignad or alienated Ly the
granior without first fizving obtsined tha written conizent or approva! of the beneficiary, then, at the benaficiary's oplion, &il obijatinng securad by this
instruriznl, irrespactiva of the moturity dates sxpresssd iherein, or herein, shali becoms immediately due and payable.

The abova described real property 13 not currenfly used for agrictltural, imber or grazing gurposes.

Te protect the security of this trust deed, graritor agrees:

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or impravement thereon; nat

= peneit any waste of said property.

o compiete or restore promptly and in good and worlunanlikc mannor any building or imgrovemant which may o constructed, damaged or

zd thareon, and pay waern dus ail costs incurred therofore.

3. To comply with ali tuws, crdinances, reguiations, covenants, conditions and raztrictions afiacting 32id property; if tha beneficiary 50 requests , to
inin i execuling such finaricing statements pursuant to the Uniferr: Commercia! Coda a3 the bansficiary may require and to pay for filing s2ime in the proper
pubilic office or offices, 25 w£il s the cost of ail fien scarches mada by filing cfiicers or searching agencies as may be deemed desirabie by the beneficiary.

4. Te provida and continuously maintain insurai=a on (ha buildings novs or hereafter erected on the szid pramises against loss ¢ Gamege by fire and
such cther hazards as the beneficiary may from time to tima requii, in an amount not less than S__-0-_, written in companies sccepiable to the beneficiary,
with loss payable (o the latter; all policias of insuranza shail be delivered to the Leneficiary as soon as insuted; if the granter shail fail for zny reason to
srocure any such insurance and to daliver said policies to the benaficiary at laas! fiteen days pricr te the expiration of any policy of insurance now or
teieafier pinced on said buildings, the bensficiary inay procura the same ¢t grantor's expense. The amount collected under any fire: o7 other insurance pelicy
may 22 acalsd by beneficiary upon any indebledness secured hereby and in such oidar as bansficiany may determine, or at opticn of baneficiary the entirz
amount so coltactad, of zny part thereof, may be releasad to grantor. Such application ¢f release shall not cute or waive any defzult or notice of defauit

ereunder or i daie any act dora pursuant to such notica.
a5 free from construciion liens and to pay all taxes, asseszments and other charges that may be levied or assessed upen o
ny part of such taxes, assessmonts and cthar charges bacome past due or delinquent and promptly daliver receipls thercier
tor fail to make payment of any taxes, assassments, insurance premiums, lizns or otier charges payzhia by ¢rantes, either
q beneficiary with funds with which to make such paymant, beneficiary may. at its option, 2 paymant of, and he
id, with interss: at the rate set forth in the note sscured hareny, together with tho obfigations describad in paragraphs 6 and 7 of (hiz trust dead,
2nd become a part of the debt sesured by this trust doad!, without waiver of any rights arising from breach of any of the covenants hereo!
I paymants, with in‘s aforosaid, the progparty hersinbefore describad, as wall o: the grantor, shall be bound to the same exient thal they
are bound for the payman! of the abligation hizrain dascrived, and all such paymant: shall be iminediately due and payable without notize, and the
nenpayment thereof shail, af tha coticn of the beneficizry, render all sums scoured by this trust deed immedietealy due and payable and constilute a breach
of this trust deed.
6 T y all costs, feus 4

in which tha beneficiary or trustae mmay appear, including any suit for the foreclosura of this deed, to pay ail costs and expenses, ingiuding
nd tho Banafisiary's o trustes's altomey's foes; the ameunt of aliormay’s fees mentionsd in this paragraph 7 in 5% cases shall be fixed by
! fizts court shali
neficiary's or trustoo's attorney's fees on such appeat.
agreed thatt
v7ant that any portion or all of said prop:ity shall be taken under the right of eminent domzin or condemnaticn, beneficiary shail have the right,
. to require that all or any portion of the monics payable as comgcnsation for such taking, which are in excess of the amount reguived to pay
ail reasonabie costs, s:pen: 3 and atiorney's fees necessary peid or incurred by grantor in such proceedings, shall be paid to beneficiary and appbed by
it first :pon any reasanabie cocls and expaonses and attomey's fees, both in the trial and aprellate courts, necsssedily paid or incurred by bencficiary in such
gs, and the balance applied upon the indebtedness securad hereby; and grantor agrees, at ils own expense, to take such zclions and crecute
instrumants as shall be necessary in obtaining such compancation, premptly upon bengficiary's request.
3. Atany time and front i ien requect of bersficiary, payment of its fees and presentation of this deed and the note for endeisernent
(in case of full reconvayyance, far cancellation), without affecting the lability of any persen for the paymant of the indebtedness, irustee may (a) consent to
tho making of any map or plat of said preparty; (b) joiis in granting any easement or creating any restrictions theraca; {¢) join in any subordinaticn or ather
agrezmant affaciing this deed or he lien or chama theraof; (¢) reconvey, without waranty, all or any pat of the preperty. The grantee in 2ny feconveyance
ed g5 the "person or porsons legally entiticd thereto,” and the recitals therein ¢f cny matters or facls shali ke concluzive pioof cf the
I soreof. Trusiee's fees for any of 1hs services mantioned in this paragraph shell be not less than $5.
10. Upon any default by grantor hereundar, baneficizry inay at any time without notice, either in parson, by agent or by a receiver to be appuinted by
a courl, and without regard to the adeguacy of any security ior iha indebledness hereby secured, cnter upen and take possession of said property or any
nart theraof, in ils ewn name sus or otherwise cehiart the renis, issues and profits, including those past due and unpaid, and apply the seme, less costs and
:.»> of oparation and colection, including raasonaizie :iney's feas ugon any indebtedness secured hereby, and in such order & beneficiary may
ne.
11. The eniaring upon 311 taking possession of said property, tho colection of such: ronts, issues and proiils, or the proceeds of fira and other insurancs
5 or compansation o awards for any taking or damzuz of the property, and the applicaiion or release thereo! as aforssaid, shal not cura or waive
AU O nowce 6f detaul noraundar of invaiidats aav act done puisuant to such notice.
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12, Upon Gzigun by grantor in payment of any Indebdtedness secured hereby or in his perfomance of any agreement hereunder, the baneficiary
may declarg all sums socurad hareby Imniadiately dus aad payable. In such an event the bensficiary st his elaction may proceed io foreclose (b3 frust
dead in 3qu™y a8 a mortgagae ¢r direCt tha trusten (o foraclose this trust deed by advaricament and sale. in the latter event the bencliciary or the fustes
shail exzedle and causs to ke recorded his vieiten notice of dofault and his elaction to seii the said descrived real property 0 satisfy (o oblisation secured
hereby iho trustae shali fix the tims aiud plsce of saie,, give notica theraoi as then reguined by low 2nd procesd (o forenicss this trust dast in
2 Manis pmwced in ORGEG.735 to 86.795.

13. Afzr the truste has cemmenced foraclosure by advarlisemant and ssle, and at any time prior to 5 days before the date th (rusiee eotiucts
tiha sale, tha granior or any cther person so privileged by ORE86.753, may cuie the default or defautis. I the default consists of & faiure to pay, when due,
sums by tust deed, the default may o cured by paying the entlre amount due at the tim2 of the cure other than such portion 2s would not then
to due had no default oucunad. Any othor defau? that Is capabie of bsing cursd may be cured by tendering the parformance required under the citigation
or trust dzed. In any case, in addition to cu:Ing the dafault or defaults, the person effecting the cure shall pay to the beneficiary i cosis and expenses
actually incurred in enforcin 1 tae obligation of tha trust dewd togather with trustee's and attorney's fees not exceeding the amounts provided by taw.

14, Otherwise, the sala shall be held on the date and at the time and place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustes may seli property either in cric parcel crin separate parcals and shall sall the parcel or parce!s at zuction
te the highest bidder for cash, payabis st tha time of sale. Trustee shail doliver to the purchaser ity dsed in form as required by law conveying the sroperty
z0 sold, but without any covenznt or warranty, oxprass or implied. The recitals in the dued of any maliers of fact shall be conclusive proof of the truthfulness
thereof. Any person, oxcluding the trustez, but including the grantor and beneficiary, may purchase at ihe sale.

15. When trusiae sells pursuant to thia powers provided herein, trustes shall apply ths proceeds of sale to payma2nt of {i) the expanses of sale,
inciuding the compensation of the trustee and 2 reasonable charga by trustee's attomey, (2) to ths obligation secured by the trust deed, (3) to all persons
having racordnd fiens subsenuent to the interest of the trustee in the trust dead as thelr intarzsts may appear in the order of their priorily and (4} the surplus,
ir‘any, ta the grantor or to his successor in interes: entitled to such surpius.

16. Bensficiaty may from time to time appaint a successor or successors to any trustee named herein or to any successer trustee appointad
hercunder. Upen such eppaintnant, and without coivayance to the succassor trustee, tha latter shall be vested with all title, powers and dutic: conferred
upon any trustes herzin named or appointed hersunder, Each such oppointment and substiution shall be mads by writien instrirment executed by
benaiiziary, witich, when recerdad in the mortgage records of the county or counties in which the property is situsted, shall be conclusve proof of proper
appointment of tha successar frusteo,

17. Trustee sccopts this trust when this deed, duly execuisd and acknowladged Is made a public record as provided by law. Trustes iz not
~‘3Iigaied to notily any parly hereto of pending sela under any ather deed of trust or of any action or procseding In which grantor, beneficiary or truztee shail
w2 party uniass such action or proceeding Iz Grought by trustes,

The grantoi covenants and agrees to and with tha banaficiary and baneficizry's successor in interest that the grantez is | iy seizad in fee
simo'z of said dascribed raal property and has a valid, unancumbered fitle thereto sujzct to covenants, conditions, restrictions and ez2zements of racord
and that b will warrant and forever deiend tha same against all persons whomsoaver.

Tie grantor warrents that the procesds of tha loan representad by the above dsscribad note and this trust deed are:

(a) "neimarily for cresior's parsenal, family o hovsehold purpeses,

(b) for an urganization, or {even if grentor Is a nziural person) ara for &t 2$ or commercial pumpeses.

This deed applizs to. inures to the benefit of and binds all parties herata, thair heirs, legaiees, Jdevisees, adminisiralors. executors, personal
representatives, successcrs and assigns. The tarm beneficiary shall mean the holder and owner, mcluding pledges, of the contract secured brteby, whether
or not namad as a benaficiary ierein. In construing this trust deed, it is understood that the granter, trustee and/or beneficiary may each be mcic han one
person; thit if tha context so reguires, the singular shall ba taken to mean and include the plural, and that generaliy all graramaticsi changes shati be made,
assumed and impliad to ma'te the provisions foracf apply equally to corporations and to individuals.

You hava ths czilon to cancsl your contract or syreamentof sale by netics to the Ssilor untll midnight of ihe seventh day foliowing the
signing o! the contract or ¢ reenent. If you did not recsive a Properiy Repait pr ,.mrcd purguant 1o tha rules and regulations of the Office of

and Salen Reglstration, 1.8, Daparimient of Houslng and Urban Developmand, in edvance of your signing the contract or agrnement,
508 or agrasment of zalo may be sanceied st your eption {or two years from the daie ¢f signing.

1M WATNESS WHEREGF, said grantor has harounto set his hand the day and year first above written, i
— /
Ao, ot
P ORTEA LTCE: Goloin by linlng o, whlchavar warranty (@) ) A
ov (~ %,, m): m,,; Mcwm,nf vrarranty {2} is appiicable and beneficlary Stenloy Setar Jr.
" Jiafined n the Truth-in-LemdiingAct ond ey \
» Bensficluy MUST comply \dlh ihe Act and
idag reculead discliosures; fa 2 DUTPGSE LSS
: rm No. 1318, 21 sguivaient. 1T complience with the
ngt requived, disregard this notice. - m\
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Courty of Klarath...... e ———— }

Heotary Public for d [ey]
This instrument was acknovsiadgad belore mo 4 fegci r“iﬁ;’ S ST
Moy <75, 1937, by Stanley Ersar dr. AR Em

CORPORATE ACKROWLEDGEMENT
This instrunicnl was  acknowledged bsfore me Ay oTH, 19097, bWy 8s

of

Notary Public for Oregon

ATE OF ORECON : COUNTY OF KLAMATH:

Fied for reeoidd at coquess of ; the 16th
of o May . ADLYSZ _w o lis20 . o'clock L ALM., and sty recorded in Vol, i97
ny Hartgages enPage _18GO7_

Berretha G, Lusah Counly Clerk

315.00 by ' ,f;fﬁ;: 7 tg fonl
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Do et loae or dostray th‘s Trust D d OR TdE NOTE whh,h it secuires. E}cth must be m!ivemd 1o the trustae for can..rmazmn befcre
reconvayancs will bs made,




