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FY HORTGAGE CONPANIES D/8/A PAEMIER MORTGAAE RESQURCES

snsvexigting vnder the saws of TER BIATE OF KANBAS , and whoss
AND AVE, ,ST2 2500, KANSAS CITY, MO 64108

. . ("Lender"). Borrower owes Lender the pringipal sem of
TERTY TTHOUIAND 3IGHT RUNDRER & 00/100

o . Doliars (U.S. § 50,800,820 ).
Thds 4oy 2 evidensed by Bosrower’s note dated the same date as this Security Instrament (Noie™), which providas for monthly
paymeni, with the frll deby, if not puid eeslier, dus and payable on CWRIB 3, 2027 . ‘This Securiy
Insirumed;seetees to Linden (a) the' xepaymeat of the debt evidenced by the Note, with insnrest, and ol rengwels, exlensions and
madificaidng of i Mot (b) the payment of ail other suras, with Iaterasz, advanced uader paregraph 7 ta protect the security of
this Seeurity. Insthuniéat 2nd (2) the petformancs of Bormower's coveaanis and agreements under this Sccurity Instrument and the
Mot Fig thls pirposs, Bomower inmcvocably’ grants and conveys to Trustes, in trust, with power of sale, the following desoribed
proponty sped in | ) Klamath County, Oregon:
T 6%, TRELT 1318, GILCRRIST TOINISITE, IM THE COUNIT OF KLAMATH, STATR OF

wwhich Was the addeess of 55 BILLOREST STYREST, OXLOHRIED
Cregen . . 87737

{"Praperty Address®):
S ) - [ZipCxi] Rwresd Mo,
QRECDH - Single Pamily « FNMARHLMS UNIFCRI INSTRUNMGNT
25 anes A - Foipe 84388 9130
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OB THER, WIIE i e improvemants Roy o haretfier erecied oo the mﬂtﬁ. and all eassmenls, SPPEAANCES, wd
snized pre OF SeeRaliT a'par of the puop ALy, All sopincericals and saditions shall plso b2 covered by this Secunity Instroment.
AL of 1he fort m%ix‘z- rred to in this Sorusity 'Sm-uumemssma“?:afmy.’
DORROWER COVENANTS it Borowes 18 lawfully seivad of the estze hereby conveyed an} has the iigiv o grant and
o tha Proporty Bud thit he Fropey 18 anenewsmber:d, exceopt for encuinbrances of gecord. Borrawet waspaals end wilk
% i -iterio the Propesty againsi &l claims and gamands, subject io any cncumbrances of record.
iRy INSTRU . ombincs upiform cuvenents for 7 ancnal use and non-uniform covenants with Himited
Yo Lopigdiedes 10 constinae & uniform ceevrity inswument covering real propesly.
UNIFORLE ENANTS. Barowet and Leadee coveaaa w1d agres a5 follows:
1 i’uyngi';’zi"i’rt‘nﬁpsi and Interest; Prepaymciit and L.ate Chovges.  Boirower shall prompty P2y when duc e
principal &f sad Iniagest on e deby cvidenced by the Nowe end any prepayment aad jaw charges due undes the Noe.

=" Fundg fur Tased and Jasurance. Subject to appiicabls Jaw of 1o 8 wrillen waiver by Leader, Bomowed shall pay &
Lender on the tay monthly payment ace due uader the Nots, uniil the Note is pald in full, a sum ("Funds") fos: (8) veariy 1axes
and assanstheniy Whish may atlain pricrity Gver is Security Jnsuumeni as 2 lien on tie Propesty; (®) yoady lmschofd payracats
ox dround feas g the Fropedy, Il any; (¢) yeariy hazard Oz JTOPLIly insurance premiums; (& yearly fleod insurence premiums, if
cny; (&) Fearly mongy s insuranct plominms, i anys and {f) any sums payabie by Bomowecr 10 Tender, in goccrdance with the
provisions: &f \adprep 8,'In Licu of the naymcol of morigage insurancd PrEIniEmS. e ilems are cajlcd “Hscrow Items.”
1znder may,, oiany Wmdy collecs ond hold Funds in on amount not to excced the maximum emourd a lender fos a federally related
morigags Town may cequize, fo1 Borgawer's C3LTow account under e fedoral Real Esmte Seulement Procedures actof 1874 28
amended from Jme o LAG, 12 1.5.C. Scction 2607 of ¢ ("RESPA"), unless analher law that applics 1o the Funds geis 8 1asset
aeunt. 1 s, Lauger may,'al 2y time, collect and hold Funds in an zmouni 56l 10 exceed the lesser amount. Lender may
catmate the gesunt of Funds'due on ihe basis of curent data and reasonable esiimases of expenditures of foture E3erow Heras of
olherwice in sesordehes Wil 3 phicable law, ,

The Yunds shbll be held o inslitution whose deposits a1e insured by a federel agenly, jnsromentality, of endity (including
tonder, i Lendar is Sush’on thstivetion) of in any Fedoral Home Toan Bank. Lender shall apply the Funds to pay the Escrow
Tizms. Lender may not charge Bomowar for holding and applying {he Funds, annealy analyzing the escrow account, ©F vesilying
the Escraw Iteins; radess Londer pays Bomowst jniasest oit s Sundc and appliceble law permils Lender o maks sush a chiargs.
HowevarLendor way sequire Borrower 10 £3y & one-Lime churge for an independent roal ¢SIEt 12X reporting soevice used oy
Lendcs in conteetcn with stis loan, unless opplicable lav piovides otherwise, Uoless an agresment is mede or applicable law
equliss BLIes o, be paid, Leader shelt not be resired o pay Borrower any infeicst Of camings on the Funds, Borrowes and
Lender nidy DEEee BV wWrGNE, hawaver, that intesest shall bo paid on the Funds, Londer shall give 0 Bomowes, without charge, an
onnual scbonatingof e Funds, showing credits and debitz o the Punds zad the paspese for witich zach debit to the Funds was
made. The Fuads e Qlcdgcd as additionel sccunity for ail sums secured by this Security nstrument.

1¢ the Funds heid &y Lendy xooed the smounts pesmited w0 be ficld by applicable law, Lender shail account (o Berrowsar for

s Tands i aocordance with the requirements ¢ applicable law, 1€ the amount of the Fuads heid by Lender at 28y dme 15

1 10 pof e BecTow Ttems when due, Lender may 50 noiify Borowsr ia writing, and, in such case Rorrowee shall pay

{1z gnminl ne iy, 18 maks up the defizinncy. Borrowel shall make vp the deficicncy in no more than [weive
e, ot Lenader’s solo discretian,

i avmens 1o foll of all sums seeured by this Sesuhy Insimenent, Lender shall promptly refund to Rorrower eny Funds
held by Lendsr, 3, wnasg %msmph 21 Lender shall asquire or eall ke Property, Lendes, prior 10 the scquisition or sale of the
Prososty, shelf apdly eny urids Biold by Lender st e Rt of aoquisition or sia oS credic against the sums secured by this
Secucity Instrument. | ) -

3. Anphication ol Frynients. Unloss applicabls law provides otherwlse, gl payments received by Lender under paragraphs
1 and 2 snall be applied: ficsy, ‘o any picpayment charges due under te Nots; szcand, to amouas payable engir paragraph 2;
thiz, 6 inisrest s, fourili 1@ principal due; and last, ‘0 any 1atz charges due under the Note.

4, Chagged phlent, - Borrower siall pay all taxc:, assessments, Chazgcs, Fncs and imposidons amributble o b Propeeiy
which rnay stali priofity over this Sceuriiy Instrumert, and leaschald paymeits o2 ground rents, if any. Borrowar shell pay these
sblipalons it facimanner provided in paragsaph 2, or if not paid in that manner, Borzowee shall pay them en time direstly o (e
pexsan gwed payfasut. Borrowar shall promplly furaish » T onder ol noiices of emounts 1 oe paid uader tis paragraph. If
e ote e TS thewe prymonts directly, Borrowas stall promptly fumish to Lendez seceipls evidencing the paymenis,

Boowey shall promody discharge any lien which has priority over {his Security Instrumment urless Bomewes: (a) agress in
writing @ YisPayment of the oblipation socured by the lien in a manncr accepiable & 1endes () contosts in good faiih the Len
vy, of defendy against enlorcoment of e lzn i, Jegal ¥ ings which in the Lender's opision eperiic 9 preverd Gie
eaforcement of 1he lieny or {€) scoures frum the hobler of the lien an agreement satisfactary ts Lender subardinating the Lica ©
his Seeupiy hievomeat 1K Teades Cotegrnines et any DER of the Properiy is subject o 2 \ion which may awain prionly ovez this
Secyzity Insuument, Loagdee ooy givs BoTowds 8 motico igenufying the licn, Bomowe chall satisfy the len az ke oro of MO
of the acrions & ferdt stbays witin 10 days of the givieg of notlce.

£, Hozeed o ProperiyIosuraise. Qorrawer skl Lxep e improvemeis now existing o hereafler erested on the
Propenty tguted szniest J0s3 hy fire, hezards {ncluded within the texm extended coverage” end any other hazards, including
donds o, feag ng. for which Leador requires insuranct. his Insursnce shull be mainwined in the amovnts and for We pesiods
that Lansiey 126oas. Ths insimocs Carsel g iding et Lsuronee shall be chosen by Bomgwix subinct to Lendet’s 8D val
wirich hal. s be unreasenatly “witheid. If Berower falls 8 mainlain coverage described sbove, Leatse may, 83 Londel’s
gption, cbigin coveiago o prisst Lender's sights i the Propeny iv sccordsnee with pazagraph 7.
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inzuans palicis und EENCWLs shall be socepiable I Landie and shed include & slandeod mongage clsuss, Lender shal
Aght to hold the peiidics asd reagwels. I Lender veonirss, Bomower thall Jompdy give 1 Leader all receipls of padd
; ; 135, ¥ the ovent of Joss, Bosrowar shall Eive prompt netiss %o the fsurece carrer and Lender, Lender
s’ it act mude mompdy by Bewower,
223 Bommwer otherwise agres In writng, insosance procasds shall be applied to restoration ar 1spalr of the
Srony ceaaped, U iewstoration oo Tepuir i3 ceonomicsly feasible aad Lendir's sccurity 38 not kessened. If e rocinration o
Fepuir i nol yepiintically fadible o Lender's resurty would be lessened, the insurance proceeds shall be 2ppliad 3 the pums
seeared by tis Steurlly Tasuwment, ‘whether of no: then due, with any excess pald © Borrower. If Bomower sbandons the
Properiy, ¢ dees Rot answer within 26 da 3 & notice Irom Lender that the insurance camrier has offered to semls 2 claim, puan
Lander may volisg g insumnee sroceeds. Lenis oy ut the proceads (o reyalr or restore the Propert: or o pay sums sezured
uiis Secarity Ingtrameiie, s'h2der of not then duc. Tue 30-day period will begin when the notce is glven,
Uniess Landee dnd Boriower oMeiwise ane i wriling, any application of procecds to principal shall not extend oy pLspone
Ao die daw of the tine 1isl? payments referred.io in parmuashs 1 and 2 or change the amount of tio jaaymeats, If under parageaph
21 the Propirly'js gjuquircd By Leader, Barrowar's rigﬁt 13 any insurence policies and puoceeds resulting from demags o the
Eﬁomyﬂpziar u;.iiux“a sequisition sha® p2ss to Londer 1o tie exient of the sums gecured by this Security Instrument immediately
yrcrle the aoguidtion, -

T 6. Oncu;fgz!:‘;f,”?résmaﬂon, Maintenance and Protectlon of the Property; Borrower’s Loag Apnlication; Leascsholds.
Bomower, shall usgiriv, <stiblish, and use ihe Propenty as Bomower's principal residence within sixty days after the execution of
s Sceurity Iastoumen “ang shail continye 1o occupy the Froperty as Borro+72c’s peircipal residence for at least one year after iy
dawz of © SUpARTY, navest Londer otherwise agrees in vailiag, which consent shall not be unreasonably withkeid, or unless
SXLLLING ClipamIghnes eRis which arg beyond Boscower's controi Borrover shell not deswoy, damage or impair the Property,
atlaw tiz Prapetty. i deterorate, or commil wasts on the Property, Borrower shall be in default if any forfelure action ot
proceedingy wiether civil of criminal, is begun that in Lendee's good Faith judgment couid result in forfeinre of the Propesty or
s2ienvise matzriplly izl the liea creufed by this Security Instrument or Lender's sezutity interest. Borrower may cure such a
default and reipstai, as provided in paragrash 18, by cassing the action nr procecding &0 be dismissed with 2 rulin that, in
Lander's £ood Lt devimiination, precludes forfoitire of ths Borrower's iniczest in the Propeny or other materlal impairment of
e lien €oTied by 1his Secutiiy lsstrument or Lender's sccufily interest. Borrower sall also be in default if Borrower, duiing the
Iean application procesd, gdve materially false or Inaccurat niormation of swlerents 1o L ender {or failed 1o provide Lender with
any imlctihl"'ihfom‘.adcr;} in consection with the loan evidenced by the Note, including, but not Limiy 0, representations
concorning Borrewer's aucupancy of the Piepany as a prncipal residence, If this Security Insirument is on 2 feasehold, Bomower
shall compiy ik all the Stovisions of the s se. If Bortowe: acquires fes sitds w the Property, the leasehold and the ¢ee title shall

rotmarge tnfess Landeragrecs 10 the-merger in writing.
7. Pratection of Lesder’s Rights in the Property. If Borsower Zils 1o pexform the covenants and agreciments conzzined in
thig Sceurity Insinjien, cr there is a legat proceeding that may slgnificendy affece Lender's rights in the Froperty (such as a
proceadiny in“bankeusicy, probaw, fe: contiemnziion or forfciture or 1o enforce laws or regulations), then Lerder may do and pay
for sphatever i3 ncestary 1o protect die value of the Propenty and Leonder's rights in the Property. Londer's astions may include
poying ey suims’secubidt by'a Lidn which hes priodty over this Sceusity I%zstrumem. appeaning in court, paying reascnable
: . {228 zad erieting on the Progesty & make repaies. Although Lender may mke action undes this pasgraph 7, Leadar

 disburizd by Leader under this paragraph 7 shalt become addidonal debt of Barrower secured by this Security
3% Borivwer apd Lender 2giee 10 other teims of paymeny, theve amount shall beor inceest from e dme of
disbozzment @2 \he Notsfar aad snall be payable, with iatere s, Lpon notics from Lender to Rorrower fequesting payment.
8. Mortaags Insurensy If Lender required mongaze iserance gs g condition of meking the loan securcd by this Security
intmymens;-Rorowes shall pay the premivms required to malnuin the morgage ingurence In effect. If, for way scasan, the
2rigage inmgance caverage regatred by Lender ?awts Or ceases 10 be in effecs, Borrower shal pay the premivims required to
sovirnge substahdally. cquivalant to the morigage insurance previously in effect, ot a cost suostantially equivaiang o the
o Zotower” of thy ‘mevigage insumnce previously in cffezt, from an altemare morgege insurer spproved by Lender, If
subsuntially cquivalost morigage nsurance covarage is not available, Bomower shall 2y W Lender each month a sum equal 1o
ane-twallth of the yenly Inpsigage insurance proinium being paid by Bomower when the inseearnics coverags lapyed ar ceased 1o
Yol g i zceepe, vte and relain these paymezis as a loss reserve in liew of mongage insurance, Loss resanve
s ttquired, ol the option of Lender, if mongage insurancs coversge (in the amori ang for the pericd
idod 1 uer gpproved by Lerder again besomss available et is abtained. Berrower shet pay the
2Zage insurance ia offee, or i provide a loss seserve, iuntil the requisemant for morgage
n ageqy dineowith dny writien agrecment beiwaen Bomower end Lender or eppliceble fpw.,
S fzspentian, « Lonfte of 13 aven ay maks rasonsble enaiss wpon and inspsctions of tha Fropenty, Lender shell give
Bersower noice a8 e s of or orios i an iaspection:specifying reasonabls eucs for the ingzsstion,
A0 Condfommation, The poocecds of sny award or esin for demapes, direct e conssguentiel, I coanossion
condemniion ‘o cohar tiing of any part of the Fropomy, or i gonveyancs fa Yeg of eondemnatiosn, are berehy g
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In iy eveni'af.a'h i i zyph‘ed o th sums sopred by this Sceurity Instrumsant,
whedier oy nos ey dan ) sy sonss pakd o Bormwer, In e event of & partiel ian%lng of &ie Froperty in which the fair markes
veive of the Pinpepty invnedisialy befors h ioking is equst o of gronar e emount of A sums senared by his Secwity
Imewomem? Iimedinidy belore the lakivg, uniess Bonowsr and Lender otherwise agres in writiag, the sums sacorad by fhis
Seourity Tawsamant thiall Yo redaced by the amount of the nieoseds muliplied by the following rastion: (2) the tos sraosat of
the gums seeured ippredilely bofors the tking, divided by (b) the fair market value of the Preperty immadiawly befors o
faklng. Any Gefarcs shall'be paid to Borowes, In the event of 2 panial 1king of the Prosesty In which the thir market velue of the
Propesyy inunpdlawty bofore, the widng is less than the aracuni of the sums secured immediaicly bofdre the king, unless

Remover and Lenddr- otherwise sgies in'writing oo unless applicable law stherwise provides, the prosceds shall be appled 1o the
gumg seawed by s Suwcurity Inswnment whether of rot thie sums are Sen due,

17 the Properiy is dboddoned by Bomower, ot §f, afier aotice by Lender to Borrnwzr that e condemnor offers 1o maks an
award o Ssille'n ciglm for dimages, Domowes fails 10 respord to Lender within 35 days ofier the date the notice is given, Lendes
is autherized {(o'enitect and Spaly the pincseds, at its eption, aither to restoration of vepair of the Proparty or to the sums seoured
oy this Beenrity Snnnument, whether or 1ot then dus,

Uniegs Tozader-and Bortawes etherwice ngees in writing, any applis2tion af procceds 1o priacipal shall not exiend or pospone
e dugdais of the.monbly payments reicized to in paragraphs 1 4 '?2 ¢y change the amoumn of such payments,

11 Borrwvrey Mot Peleased; Forbearanse By Lender Mot a Wakvsr,  Extension of the dme for payment or modification
of smortizaiion of the sums secured by this Secunity Instrument grami=d by Lender 1 any suceessor i intcrest of Borrower shell
Rot opasale 1o-melrase the tabiliy of the original Porrower or Borrowes's successors b interest, Lender shall not he reguired i
sommcnceiprecesdings vgaingl any successos ininterest of refuse 1o extend tims for payment or otherwise modify amoriizstion of
the cwins, éocused by tiis Seawrity Insirumicnt by reason of any demand made by the original Borrower 0r Borrawes's succossors
in 'gzz:‘mst Ay {orberrance by Lender in cxercising any right or remedy shall not e a waiver of or preclude the exercise of any
nghtgrzemedy, . L ., .

12, Succetsord dud Asslgns Bound; Joint and Severnl idability; Co-signers. The covenants and agreameniz of this
Secerity Ingmoemesiy sl bind and benefit the successors and assigns of Lender and Bonowez, subject to the provisions of

amproph 17 80570Vies"s Covenants and sgretrnemts shall be joint and several. Any Bowower who co-signa this Scgurity

nsrument But doos pot exesite the Nets: (a) is co-signing his Securdty Inswwment only 10 ‘mortgags, grent and convey thar

Borgwer'a-inteicsl ia she Froperty under the ierms of this Sesurity Instrument; (b) is niot personally obligated 10 pay the sums

sesured by this Securhy Instrument; and (€} ageees that Lender and any cihes Bomower may agres 10 exiend, modify, forber or
make any accommetiations with regurd (0 the terms of this Security Instument or the Note without that Bomower’s consent.

13.Lean Liwges, e Joan yecused by s Secwriny laszrument is subject 10 & Jaw which sels maximezs Joan chaxges,

and that fayy 13 Siiglly intergroted so that the infecest ot ther Joan charges collected or © be coliected in connection with the loan

zimiitind limits, then: {(2) any such loen eharge shall ko reduced by the amount neceseary 10 reduce thz charge to the

£24.00) any sams alveady collecred from Bomowes which exceeded permitad limits +1 be refunded 10 Borrowes,

1wy shouse 9 make this refund by reducing the arincipal owed under the Note or by making a direct payment to

3 diunt sedures principal, the reduction will be teated 2s a partis) prepayment without any prepayment charge

y
il

; rotice to Bomower provided for in this Secusity Instrument shall be given by delivering it cr by mailing it
by first cigas mail- valess auplicabls aw requires use of another method, The notice shall be directed to the Property Address o
apy siher ‘sddzess, Datfower designates by notice 0 Leader, Any notice to Leader shail be given by first clags mej{ 0 Leadez’s
addresy sined heréin or any oder address Londer designares by notice to Borrower. Any notice provided for in this Sezurity
Instrmnatt shali be-decmed to'have been given o Bomewer o Lender whea given ¢s provida:d in this paragraph.

15, ﬁoyzminig Euw; Severabllity. This Sccourity Instrument shall be govemed Ly federd law and the law of e
Jurisdictian jn which the'Property ts located, In the event that any provision or clause of this Security Insrument er the Note

senflicis with soplicable law, guch conflict shall not affect osher provisions of thix Secwrity Instrureent ot the Note which can be
given r;ga’r.b:s? writhinl the conflicting provislon. Te this 2ad tha provisions of this Scowity Tnstrument and the Kole are declzred o
b seveabls, : .

6. Burrgwer's Copy. Bomower shall be gives ons cordonmed copy of ihe Note and of this Security Instrument,

17, Tranafer of she Prunerty or a Beveflclal Interest fn Botvower. 1f all or eny pant of the Properiy or any intezest in it ls
tuld er tansferred {0 if a.benshieis! inicrest in Bommower is 1old or wansfermed nnd Borsower is £ot 2 nanwal peesen) without
Landed's peier vaimen cansenty Lender may, et ils opticn, requine immediate payment in full of all sums secured by this Security
Is_fssmzme?:‘ Hewiugr, this, gption shall not be exerclezd by Zender if exercise fs prohibited by fodoral law as of the date of this

scenvInspusmen. .

I Lo prencisey 1his option, Lomder ¢hall give Bomower rolice of acceleration, The notice shall provids & peticd of not less
than 30 dayy from the xta:s tie aotics is delivared or malleq within which Borrower must pay &ll sums sceurcd by this Securiy
instrument1f Botrdwae {alis 1o pay thess sums prios w tie oxpirstion of this perlod, Lender may invole any remsdies permited
by this Scouidty Insument withowt ferther neiice ordemend on Bomovsr,

1B, 3orvowais Right, o Relnstate, If Bomower meats contin conditions, Bemower shall have ihe night o hawe

51 of this fce rity Instryment discontnued o apy fme prior o the earlier oft {8} § days {or cuch other period as
-sgy spedity’ tor reinsiaement) before sale of he Property pursuant @ gny pover of sale containad in this Security

i1, o, ) entiy of 2 Judgment enforcing this Securky Instramaeat. Those conditions erc that Borrower: (3) pays Loader gl
ich 1ea. would be.due under this Sccurity Instrument and the Noz as If no acceleration hed oscorred: (5) cures my
1 o1 any DIhET covanims of dgrezments; (¢) pays ot erpenses incurred in cufcrcing this Secusity Instremanst, including, but
ifed iz, rezsoncdis atomneys’ foes; and (d) tates such action gs Lender mav reasonably reguire i assure Ui Las Licn of tis
=i, Londes’s nights in the. Propeny and Bosrowes's obligefion o pey the sums sccurcd by this Socuriyy

iy fgcchmgal Upen selnstaicment by Borsewer, tis Senwity Insoument snd the obYentions serured

Bivé a8 if no goreleration had coeuvos, However, s right 19 reinstate shall not vy i he casnof
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£2. Sabs of Molec Jhonpe of Loos Sevviser,  The Mot or a pestal ntrest In the Wois (togather with s Secudsy

i) sy 4 s id one of nue ey without pelor noike to Sorower, A ade miy ropult io a change i the catity (knows
as o "Logn Travisdr”) Dt cotlsots monthly paymants dos wider d o and 1h's Secusity Instnunent There wiso masy be 006 o
rozs changa; of the Tden Serviney unrclated o ¢ 2udo of the Nuss, If there fs @ change of the Loan Servicer, Bomowsr will be
ghugn seriieh o f the changs v secordancs with pmpmg;ah 14 gbove and applicebls law, The aotice will statz the nane and
address of the' er-Seiyicer end the address to which payments should ts made. ‘The notice will also contsin Loy sthier
iaformzdon reaidssd hy opplicable lav.

20, Halsrddna Bipalnades. Bomower shall not couse or pormit the pregencs, vee, &isposal, siorage, of release of sny

Hazardeo Fubsiancds on or in.the Propesiy. Botrowae shiall net do, nor sllow anyons elis ts do, anything affecting the Puperly
5 189 of ¢ny Environmenial Lew. Tho preceding two sentences shall not apply o the presence, use, or sitage on the
chonly GFgmbllsmantitics of Hazirdous Substances thas ave generally recogalzed w0 be appropriste to normal residential usss
and o mulnzensnea's! ths Propeny.
Bomrewer:shalt promplly give Lender wrilien notice of any investigaton, cizim, demand, lawsuit or other aciion by any
govermnentil orscgilatory egency or private pariy involving the Propecty and 20y Harsedous Suhzunes or Environmental Law
af which Berrbwed bas fcloal knowledgs. If Bormower leams, ot i nokified by sy governmental or regulatory awherity, that eny
raimoval ar other remedintton’of any Hazesdous Substancs affesting the Propesty is necessary, Borrawer shalt prompdy whe eil
neeasssry remedial acions in accordhnee with Bnvitonments] Law,

As-used In this pacagraphe 20, "Hanedous Substences” are those substances defined ss toxic of hazardous substences by
Envireamenial haw end e following substances: gosoline, keroscns, othor flammable or toxic pewroleum products, foxic
pesdeidos and herbickles, volatiis-dolvents, materisls conlaining asbocics or formeldchyde, and radicactive matesials, As used in
s parsgragh' 20, "Havirpnmintal Law” means federal laws and laws of the jurlsdiction where the Property is located thet relais
1o b2alth, sefesy or mivkons:cnal protecden.

HON-UNTHORM COVENANTS, Borrower and Lender further eovenant and sgres as follows: :

21, Acceleraglon; Eimedies, Lender shall give notice ta Borsower prior to aceeleration following Berrower's hreach of

cavenant o apreqment in shis Securlty Ingireeuent (but net prier to acceleration under paragraph 17 unlass

{cabls law proviler sthoerwise). The notica shall specitv: (a) the dsfault; (b) the action required to cure the defauii; (¢

date, s1at kesa $lifn 20 dnys from the dute the notlce is glven to Borrower, by wiich the default must be cured; and (3}
tha! ixllure ta bure ¥ae dafnuit on or before the date specified in tha notice may result in acceleration of the sums secured
by this S:Q_ux'ﬂéf Instrument and sale of the Property, The notice shall fuviher inform Borrower of the right to reinstate
eiter soeslarntion’ and fhe rigie te bring 0 court action to assert the non-existence of & default or zny other defense of
Borrower/1o acesleretim aid sale. ¥ the default is not cured on or hefore the dete specified in the notice, Lender, at its
optioz, may, raguire lnuaedlite poyment in foll of all suing secured by this Security Instrument without further dermand
znd msy invake the povver of sals and any other remedics permitted by appliesbls law. Lende- shall be eatitled to colles
a1l expentes peurred 1o pursuing the reinedies provided i this paragraph 21, including, but not Emited to, reasonnble

tervays! Jeds nnd cosls of title &vidence,

if Londer Invaked th powes of sule, Lender shuil exesute or cuuse Trustes {0 execute a writtzn notice of the occurrsnce
of an event-of default epd of Lender’s election 10 canse the Froperty te be sold and shall cause such notiee {o be recorded

in 2ach county in wiilch any part of the Property Is lecated, Lender or Trustee shail give notlce of sale in the manuer
prescribed by uppligiiile Iniv to Borrower and to other pecsons prescribed by applicabls law. Alter the time required by
appllcsbis law, Trustes, without demsnd on Borrower, shall sell the Property at public agction to the highest bidder at the
time and place and Under the terms desigoated In ihe notice of sale in she o7 mese parcels and in any order Trustes
delermiues, 'Frustee inny postens sale of all or any parea of the Properly by public anaouncement 2t the tis and place
of any previgusly Scheduled sale. Lender or s degignee way purchase the K}’mpmy 2% nny sale.

Trustee dlinll-ddilver 1o the purchaser Trustee’s dead conveying the Property without any covenant or warraaty,
wxpressed or Impilka, The recltals In the Trustee's deed shall ba prima fzcie evidence of ihe truth of tha tistements made
therain, Trustes alnl agply the procecds of the sale & the followizg order: (s) to all anpsnses of the sale, inludiag, but nct
Hmited go, ressoyable Tivestee’s and atteraeys® fecs; (b) to il sume secured by this Becurity Instrument; and () auy excew
2 the nivtud o pargans logadly entitled to f2.

; convegancz, Upoa paygeat of 38 sums secured by this Security Instument, Lender shall request Trustes to reconvey
413 Propeay and shall curreader s Sacurlty Instrament 2nd all noies cvidencing dabt secured hy this Security Instument 1o
Tresiee, Teuslee sho!! suconvey die Property without wizraniy end without chorga to the persen of parsong legaily entitied 1o 4.
Suvh pemsoh of poesdus olvd! Tay any recordation cosia.

L3, Subatiduda Trasiee, Lender moy fiom time 0 Uy somove Thusiee god sppoint & Successor rustes to any Troske
poolatad harander, Withont coaveyezse of the Propesty, 30 muscessor musie saszeed to il the dils, powes and duties
cnfzvnd upbe Thates hoosl snd by eoglisols uw,

‘23 £10rhéy’s Fomy A3 dsed'i g Semnity Tostumat and in tie Nozz, “rnomeys’ fees® shall include iy suomeys” fees
avaded by e amelate court
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wpplenent

2 and yzezments of each s3ch rider shall Yo Incorporaied imo and shall amend znd 5
ity Instremnt as i the piden(s) were a past of this Sacurly Ineramers,
(I Condorpiniem Ridre (] 1-¢ Femily Riger
[ Planned Unit Development Rider [ ] Biweskdy Payment Ric:
[} Rase Imorovement Rides ] Seeens Bome Rider

(] Orher(s} (pesifyl
SECHRITY INSTROMENT RIDER

Y SIGMING BELOW, Demvwer gceeple and agrees 1o the .rms and coverants contained in this Security Inzirument vad in
ider{d} exosulod by Beosvower and recorded with i '
adine QG

any ricar{d
BEAN A. PACR

Wiressess ,
. \
1

»

Seal
-Borrotsar

Duschutes County 52
dayof Way 1997 , perzonally appearsé the above pamed
and  slawowiedged
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his volunrary act /?fwd.
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STCURITY THETRUMENT RIDER N8 7256493
80 PROGRAM
S Tids _Adqi.e'a'ﬁum srzcnds and supplemsats the following Borrower Neie and Daed of Trust or Me:igege
(“$:cirlty nsinjmant®). The Lerder Is BT _MORIGAGE COMPANIES D/B/A PREMIER MOKTGACES ony
subzazuent hotder of the Note RESDURCES

Tized Roie ictc made payahle to the order of Lender In fhe principal amount of
“5‘9 800,00, and Dez 1 of Trast or Mongege pasing Lendse os beneficlary o7
morgagee, boih dated on or abous this seme date (“Flrst Frievity Hote 2ad Security
thitrument™).
" Adivciible Rate Mote made payadls to the arder of Lender in the principal amourt of
F ___znd Dead of Trust of dMongage naming Lender a3 beneficlary ef
. marigages, both dated on or about this saran date (“First Privlty Noie dnd Securtty
tasiromeni).

_Fixcd Raie Note mede payable ‘0 the erder of Lender in the principal amount of

S S 7nd Deed of Trust or Mongage. naming Levder as beacficlary or
..., morigagke, both dated on or abea this same date ("Second Prlority Nete and Security
' Ihstrument” ).

B

" “Thr real property encumbered by the Security Instrument and this Addendum is described below or in
the eahislt which 13 ntathed and Ifcoiporaied herein by sefezence {Inszr e real propenty description):

N

P, -Addeadum Aprlicabln oAl Notes zné Security Instruments. This Section 1 applics to alt
Neter pnd Secirity. Insmurhanis.

w01 Latg Paymest Charse, 1f Borower fzils 10 pay ony mmount due within 15 days (or
more'days if requived by stute 1uw), then Borrovier also shall pay 2 lete payment charge squal to the lesser oft

(2} the makimum anaunt permitted by uppiicabls state law; or (b) five percent of the late paymant

B " 1.2 Tyangfer of the Properiy ora Repeficist Interest in Borrower. Uniform Covenant 17
o the Sscerhty Insifumeiit is amended to read 23 follaws:

i :x‘m:,laféz,-'ol} the Property or a Benefickul Interest in Borrower. 1f alt or any pant of the Property or
say imerset in W is'soid of transfered {or if a benefislal Interest In Borrawer is sold or transferred 2nd
Batrowst i% not:a nattrad serson} without Lendar’s prior written consent, Londer may, at its opilos, squire
irzén}'td?igté pyneat in fall of 24 sums secured by this Seeurlty Instrument, Lender may declde not to erecise
thig'opiist 1% () orsower causes 0 be submitied to Lender information required by Lender fo evaiuate the
Inteaded transfores o5 16 a new loan were being made o the ransferee; and (b) Lender reasonably determines
that Lendpr's security will'not be impaired by the loan assumplion aid that the rick of 2 breach of zay covenant
of agﬁ;'mzm in (hi3 Security Instrumant is acesptzble to Lender. To the extent parmitied by sppiiceble law,
Lenter 3y gharge a reasonnble fee as a conditlon 1o 1ender’s consent (o the loan assumption. Lender mey
plzo reguite tbe tragaferes 1o sign ap assumption zgresment that is acsepiable o Lender and that obligates the

frznd 1) keep all the promises and agresments inde in the Note and in the Sccurlty Insirument. Bomawer
m_i:v:imiaaf_c: to be obtigeted wnder the Not and hls Sscurity Instrument unfess Lander releases Borrower In
writing, . .

3 !.;:.ds;-gzcrc.iéss e option 1= require payment in fuli, Lender chall give Borvower n¢
The netice chall provide a perfed of not less than 30 days from the date the notice Is delivercd or malisd wihin
whlclt Dekbiver Mot pay @i sums secitred by this Security Instrumenz. 1f Borrower faily to pay thest: 8

ticz of aecelerstion.

£ BUIMS
pricy to thi explrsilon of this period, Leader may invoke eny remediss permitied by 1his Security Instrumeat
svithout farther notlee of demand-on Borrower.

B . .
. B

T GREMIER MORT GAGE
Aiter cugordling,pleass TtUrm 10 ge W, Keuse Way, Sute 170
' ‘ Lakia Osviege, OR §7035




A5172

YARNING
FORCED TLACED INSURANCE COVERAGE}
) Uhders Tarrower provides Lender with evidence of Insuranee coverage as required by the Secarlty
- Instaorait, the Lender may pucchase insaronse at Borrower’s expense to protest the Lender's
Jtorasd, This'coverage wnsy, but need not, also pratact Bomwcr‘s intcrest, IF the collateral
' ~.',bceam=.5 Aariaged; the coverage the Lender purcheses may not pay any elaim Borrower makes ar

npy-claim made agalost Dorrower. Borrower may cancel this coverage by providing evidence that
Barrotver-sas abtelicd property coverage clsewhert.

.

- ~‘a’3,oﬂme!er 15 yesponsible Tor {he costs of eny Insurance purchascd by the Leader. The cost of this
. imsuzaner may be added to the loan balonce. IT the cost Is added o the loan balance, the Interest
rate b e enderlying note will apply to this added amount. Tie effective date of coverage may

L1 43t dale the prior coveregs lapsed or ihe date Borrower failed to provide proof of cavernge.

. “ ., .

The coversge the Lunder purchases imoy be cousidarably more expensive than Jnsurznce Borrewer
.ean ¢tk on Borrower’s own and may 1ot gatlsfy any need fop property damape coverage e apy
maataicry Jnbilicy instrasnee reguiréments imposed by epplicnble lavw.

¥
A Addenium Anplicable to Any Flrst Peioclty Note and sty Instrumeni. This Section 2
applies only-to (he Flrst Priority Note and Security Instrument, if any, described above.

“Prsiymeat Cherpes_and Rights. If during any {7-month perled during the first five yeass of the Nofc,
Be;réixyu:r, plejrays more thas 20 percent of e orlginal smeunt of the Note and if permitted by applicable law,
Borrower sHall-pay Ledder ¢ pispayment charge equal 1o the lesser of (a) the maximum smount permitted by
anpllézhiéctate law o () the then existing anpusl intersst [ate multiplied by the amount paid that is greniel than
20 peresny af, the original arount of the Mol and thes multiphied by the following percentages for the
spplisaale 2 month peried: months 1-12 {50%) and raomths 13-24 (40%). Subject o this prepayment chargs,
“Dosivwer may ke payments of principal at any dme before they ase dus provided that Eorrower advises the
Lender in Veiing-thi Barrower is doing sb. 1onder will use all prapayrents to reduce the amount of prinslpal
‘under this Wate:. Borrewsr shall continuc fo pay the meathly payments as they becomn due untll the Note 35
poad i fully

e
.
.

NOTICE TO THE BORROWER

732 210t slgn this loon 2greement befose you resd it IF permitted by state law this lean agreement

aradides for the poymenz ela penalty If you wish to repay the Joan prior’to the date provided fer
zepayment dn the Joan agreemend,

¢
.o

. q .
$ '3, o i ,{A.dggm{dln,' Appliezole 1o Seoond Piorlty Note and Security Instrument. This Section 3 zpplies
only. 2o thé Satqnd*?rio;ily Note and Security Instrument, if sy, deseibed above.

' Srendugtery B Notwithstanding the interest rate deseribed i the Nate, the Inerest zate for the fiss
__'manths, {fant humber of 12 meath perices] shail be N/A percent per annia. The monihly prymiat for
Tress Innedtictary months Wil be § /A . Thereziter e inierest vaiz hall b a3 deseribd in the Nate axd
tie me;ﬁh}:} poymeats will be revitud, ) :

\
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